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MORTGAGE

THIS MORTGA(":. June 26

9.92... T mongage mﬁ{% SR P

ung T voeg given (o
which is organized and existing

under 109 Wik Ko “cre'ﬁ'ca'.“."I*li'ﬁb,I_?ifff’U?‘?? ............. o hender™),
Bosrower owes Lender the principal surr. of . Thiée Wundred SIX{y Théiiband Dollars  aid "o%
Dollau(USS ). This debx is evidenced by Borrower's note
daited the same date as this Security {ns.rmrS ufl‘ q'xc 2b2‘§h'°h pro‘udn for moathly peymens, with the full debt, if not
paid carlier, due and payable on ... SERAATRNSS L . This Security Instrument
secures to Lender: (a) the repayment of the deta evisraced by the Nate, with interest, and all renewals, extcasions and
rwodifications of the Note; (b) the payment of all other suras, with interest, advanced uader paragraph 7 1o protect the secanity
of this Security Instrument; and (c) the performance of Borriwer's covenants and agreements under this Security Instrument

and ks Note. For this purpuse, Borrower does hercby mongagr.. grant and coavey to Lender the fcliowing described pmp-
enty located in Cook

Lot 6 in Dennig' Subdivision of part oi <ie Southwest 1/4 of the
Southeast 1/4 of Section 6, Township 41 Nrcth, Range 13, East of the
Third Principal Meridian, and Part of the Murthwest 1/4 of the Northeast
176 of Section 7, Township 42 North, Range 13, Eest of the The Third
Principal Meridlan, according to the Flat thereof recorded September 22,
1927 in Book 25! of Plats Page 17 as Document 9784382 in Cook County, IL

PIN # 05-G6-406-039

Glencoe

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, appurienances,
andﬁxmmmorhercaftcrapanoflhcpmpeny All repiscements and additions shall aiso be cnvesed by this Security
instrument. Al) of the foregoing 15 referred to in this Security Instrument as the *‘Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Bormower warrants
and will defend generally ihe title to the Property against al) claims and demands. subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction (o constitute & unifony security instrument covering real property.
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24. Riders to this Security Instrument. Jf one or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements cf each such rider shalt be incorporated into and shali amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
[Check applicable dox(es)]

{xix Adjustable Rate Rider (] Condominium Rider ] 1—4 Family Rider

(] Graduated Paymem Rider ] Planned Unit Developmem Rider [} Biweekly Payment Rider
] Bailoon Rider (] Rate Improvement Rider [J Second Home Rider

[ Osherts) ispecify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with .

Witnesses,

Pl
/gﬁ/ ..... V/;/ .................................................................................... (Seal)
“Geoffrey’A -z Trustee U/T/A dtd. January 9, ~Borrower

1991 as to an undivized 12 interest and

/(aem‘-’&w%?&/u; s S - | (Seal)

......................................................................

1 legntgagﬂ wdédas}. ntJe‘i.J"'/Adtd January 9, b
d —Borrowe
Social Security Number. -3‘!’7/ "{0 é:?/é ............... r

STATEOF ILLINOIS, . ... ... e T County ss:
I..........The Undersigned. . . ....... 70 ... a Notary Public in and for said county and state,
do hereby certify that . .. e e A e e e

............................

subscribed to the foregoing instrument. appearcd before me this day in peison. and acknowledged that ..y .he. 4.
signed and delivered the said instrument as . their. .. ... free and voluntary ac’. for the uses and purposes therein
set forth.

Given under my hand and official seal, this .. 26¢h .

My Commission expires:

My Commission Expires 02/24/96

(Space Betow This Ling Reserved For Lender and Recorder)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall prompiy pay when due
the principal of and interest on th: debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly paymenis are due under the Noic, until the Note is paid 1n full. a sum ("Funds') for:
(a) yearly taxes and asscssments which may attain priority over this Security Instrument as 2 lien on the Property. (b; yearly
leasehold payments or ground rents on the Property, if any; (c) yeatly hazard or property insurance premiums; (¢) yearly
Nocd insurance premiums, if any: (¢) yearly morigage insurance premiuims, if any, and (f) any sums payable by Borrower
to Lender. in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
itemns are called **Escrow items.”’ Lenler may, at any time, collect and bold Funds 1n an amount not to excezd the maximum
ameunt a lender for 2 federally relatal mortgage loan may require for Borrower's escrow account under the federal Real
Estaie Sertlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢f req. {""RESPA'"), unless
another law thar ~oplies to the Funds sets a lesser amount. If so, Lender may. at any ume, collect and hold Funds in an
amount not to excecd the lesser amount Lender may estimaie the amount of Funds due cn the basis of current data and
reascnable estitnates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shali o7 hield in an institution whose deposits are insured by a federal agency. instrumentality. or entity

{including Lender., if Lendc iy such an institution} o in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifving the Escrow lreras. unless Lender pays Borrower interest on the Funds and applicable faw permits Lender
to make such a charge. Howevar. Lerder may reqguire Borrower (o pay a one-time charge for an wwdcpendent real estate
w@x reporting service used by Lewder in <onreczion with thus loan, unless applicabie law provides otherwise. Unless an agreement
is made or applicaole law requires interes? to be.nard, Lender shall not be required to pay Borrower any interest or eamicgs
oo the Funds. Borrower and Lender may agies is. wnting, however. that interest chall be paid on the Funds. Lender shail
give to Borrower, without charge. an annual accovating of the Funds, showing credits and debits to the Funds and the purpose
for whic" cach debit to the Funds was made. The Fands are pledged as sdditional sccurity for all sums secured by this Security
Instrument.
[f the Funds held by Lender exceed the amounts pe mitt~.to be held by applicabie Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of apphcable law. If the amount of the Funds held by Lender at
any time 18 not s=fficient to pay the Escrow ltems when due. {2nder may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the 2mount necessary to make up 1hie deficiency. Borrawer shall make up the deficiency in
no more than twelve monthiy payments. at Lender’'s sole discretion

Upon paymeat in full of all sums secured by this Security Insiviment. Lender shali promptly refund to Borrower
any Funds helé by Lender [f. under paragraph 21, Lender shall acquire or'zcil the Propenty, Lender. prios to the acquisiion
or sale of the Property, shall apply any Funds held by Lender at the ime of a/quisition of sale as a credit against the sums
secured by this Security [nstrument.

3. Application of Payments. Unless appliceble law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Neie: second, to amounts payable under
paragraph 2. third, to interest due; fourth, to principal due: and Jast, 1o any lale chargis ¢ve under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assexsments. charges, fines and impositions aftributable 1o the
F.operty which may auzin prionty over this Security Instrument, and leasehold pavments or grovad ieats, if any. Borrower
shall pay these obligations in the manner provided ir paragragh 2, or +f not paid in that manner, Bur-ower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender ail notices ol »mounts te be paid
under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish 1o Lendir joc2ipts evidencing

the payments.
Bortower shall prompaly discharge any lien which has priority over this Securnty Instrurnent unless Botrower: (a)

agress in wriing {o the payment of the obiigation secured by the licn in a manner accepiabile 1o Lender: (b) contests in good
fatth the hen by, or defends against enforcement of the lien in, legal procecdiags which in the Lender’s opinion operate to
prevent the enforcement of the lien: or () sccures from the holder of the lien an agreement satisfactory 10 Lender subor-
dinating the hien o tis Security Instruinent. If Lender determines that any pant of the Property is subject 1o a lien which
may attain priofity over this Secunty Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above withia 0 days of the giving ¢f notice.

5. Hazard or Property Insurance. Borrower shall keep the imp ovements now 2xisting of hereafter erected on
the Progerty insured against loss by fire, hazards included within the tenr “‘extended coverage’™ and any other hazards,
including floods or flooding, for which Lender requites insurance. This inturance shall be mantained in the amounts and
for the periods that Lender requires. The insurance carrier providing the inurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender
may. at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with peragraph 7.
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person) without Lender's prior written consent, Lender may. at its option. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prolubited by federal
law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Barrower natice &f acceleration. The notice shall provide a period
of not less than 30 days from the datz the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securily Instrument without further notice o7 demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemenis; [c) pays all expenses incurred in enforcing this Secority
Instrument. including, but not limited to. reasonable attorneys” fees: and (d) takes such action as Lender may reasonably
require 1o assure “na; the lien of this Security Instrument. Lender's rights in the Property and Borrower's obligation to pay
the sums sccured by *his Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oblizations secured hereby shalt remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall ec opply in the case of acceleration under paragraph (7.

19. Sale of Note; <aange of Loan Servicer, The Note or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold onc o wore limes without prior notice to Borrower. A sale may result in a change i the entity
{(known as the “"Loan Servicer''} 1hat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changzs of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given wrilter patice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other info mat.on required by applicable law.

20. Hazardous Substances. Borrowe: shali not cause or permit the presence. use, disposal, storage. or release
of any Hazardous Substances on or in the Properiy. Barrower shall not do. nor allow anyone else 10 do, anyihing affecting
the Property that is in violaticn of any Environmeia! taw. The preceding two seniences shall not apply 1o the presence.,
use, or storage on the Property of small quantities of }azardous Svhstances that are gencrally recognized to be appropridte
to normal residentia! uses and to maimenance of the Prooerty

Borrower shall promptly give Lender written notice of any investigation. claim. demand, lawsuit or other action by
any governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 17 Por-ower learns. or is notified by any governmental or L2
regulatory authority. that any removal or other remediation of any Huzscdous Substance affecting the Property is necessary.
Borrower shall promptly take all necessary remedial actions in accord7nie with Environmental Law.

As used in this paragraph 20, **Hazardous Substances’ are those subsiaicss defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline. kerosenc. athe; flazamable or toxic petroleum products. toxic
pesticides and herbicides. volatile solvents, materials containing asbestos ot forta dehyde. and radioactive materials. As
used in this paragraph 20. " Environmental Law™* means federal laws and laws of the }uricdiction where the Property is located
that relate 1o health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec o8 foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceler atiun foilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 10 2cceles=%0i nnder paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the aciici equired to cure the
defavlt; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by waich the defauh. must
be cured; and (d) that failire to cure the default en or before the date specified in the notice may res.it in acceferation
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the vight to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of s default or any other defense of Borrower (o acceleration and foreclosire. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited 10, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymen: of all sums secured by this Security Instrument, Lender shali release this Secunty
Instrument without charge 1o Borrower. Bosrower shzll pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

10965 Vo
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lendat
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt sotice 1o the insurance carner and
Lender. Lender smay make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration ot repair
of the Property damaged. if the restoretion or repair is cconomically feastble and Lender's security is not lessened. If the
restorstion of repair s not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
spplied 11 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Bormower
abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lernder may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument. whether or not then dee. The 30-day penicd will begin when the natice
1s given.
Unless Lrixder and Borrower otherwise agree m wriing. any application of proceeds (o principal shall not extend
or postpone the duc dxte of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
tf under paragraph 21he Property is acquired by Lender. Borrower's right to any insurznce policies and procecds resuiting
from damage to the Propirty prior 10 the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately price 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Pratection of the Property: Borrower's Loan Application;
Legseholds, Borrower shall ocursy, establish. and use the Property as Borrower™s principal residence within sixty days
after the execution of this Securivy instrument and shall continue o occupy the Property as Borrawer's principal residence
for at Ieast onc year after the date of ‘octuzancy, unless Leader otherwise agrees sn writing, which consent shatf not be
urreasonably withheld, or unless extenuaiing ¢ scumstances exist which are beyond Borrower's control. Borrower shall nos
desiroy. damage or impais the Property. altov: the Property (o deterioraie, or commit waste on the Property. Bormwer shall
be in default if any forfeiture action or proceeding, s:hether civil or criminal, is begun that in Lenaer’s good faith judgment
could result in forfesture of the Propenty or otherwise matee:ally impair the lien created by this Secunity Instrument or Lender’s
security interest. Borrower may cure such a defaull arit-reinstale. a8 provided in paragraph I3, by causing the acnion or
. proceeding to be dismissed with a ruling that. in Lender's grant fauth determination, precludes forfeiture of the Burrower's
intcrest in the Property or other material impayrment of the lien created by this Secunity Instrument or Lender’s sceuraty
interest. Borrower shall also be in default if Borrower, during th: Joan application process, gave natenally fzlse or inaccurate
information or statements 1o Lender (o failed to provide Lender vathany matersa) information) in connection with the foan
evidenced by the Note. including. but not limited to0. representations corcrring Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on 2 leasehold, Borrovier siall vomply with all the provisions of the Jease.
If Borrower acquires fee title 10 the Property, the leaschold and the fec-tiie shall not mergz unless Lender agrees to the
MErger in writng.

7. Protection of Lender’s Rights in the Property. If Borrowzs fails e/ parform the covenants and agreenxents
contained in this Security Instrumen:. or there is a legal proceeding that may sigmficardy affect Lender’s rights inthe Property
{such as a proceeding in bankruptcy . probate. for condemnation or [orfeiture or to enforceaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sume secured by a lien which has priotity over this Security Initrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Aithough Lender nay take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borraw:s secured by ths
Security Instrument. Unless Borrawer and Lender agree (o other terms of payment, these amounts shall e interest from

the date of disbursement at the Note rate and shall be pavable, with interest, upon notic MM
payment. b R S
8. Mortgage Insurance. If Lender sequired mortgage wsurance as a conditda of making the Joan secured by this (

)

Security Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage :nsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
tequired (0 obtain coverage substantiaily equivalent to the mortgags insurance previously in effect, at a vost subsantially
equivalent 1o the cost to Bnzrower of the mostgage insurance previously in effect, from ar altenate mortgage insurer approved
by Lender. If substantially equivalent monigage insuzance coverage is nox available, Bostower shall pay to Lender each month
a sum equal o one-twelfth of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage
lapsed or ceased to be in cffect. Lender will accept. use and reiain these payments as a loss rescrve in licu of morigage
insurance. Loss reserve payments may no ionger be requized. at the opticn of Lender, if monigage insuresce coverage (in
the amount arwl for the period that Lender raquires) provided by an insarer approved by Lender again becomes available
a5 is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect. of to provide & loss
reserve, until the cequirement for mortgage insurance ends in accordance with any writien agreement between Bosrower

and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property . Lender shall
give borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property. ot for coaveyance in lieu of condernation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secuned by this Security Instrument.
whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property in which the
fair market vaiue of the Property immediately before the taking is equai ta or greater than the amount of the sums secured
by this Secunity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following (raction:
(n) the 1osal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower In the event of a panial taking of the Property in
which the fair mart.ct vajue of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shal’ be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is atanloned by Borrower. or if, afier notice by Lender io Borrower that the condemnor offers 10
make an award or settle a claiin Yor damages, Borrower fails 10 respond to Lender within 30 days after the date the notice
is given, Lender is authorized to zolizct and apply the proceeds, at its option, either 1o restoration or repair of the Propenty
or to the sums securad by this Securitv Instrument, whether oF not then due.

Unless Lender and Borrower othervise agree in wriling, any application of proceeds 1o principal shall not extend
of postpone the duc date of the monthly pavinsats referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Foroearnnce By Lender Not a Waiver. Extension of the ume for paymem of
madification of amortization of the sums securcd by this Sccurity Instrument granted by Lender (o any successor in mterest
of Borrower shall ne+ vperate to release the liabihty of the original Borrower or Barrower™s successors in nterest. Lender
shall not be required te commence proceedings agairst iny successor in interess of refuse 10 extend time for pavment of
otherwise madify amontization of the sums secured by thur Sceutity Instrument by reason of any demand made by the original
Borrower or Borsower's successors in interest. Any forbeararce by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lirbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and asgrs of Lender and Borrower. subject to the prosisions
of paragraph 17. Borrower’s covenants and agreements shall be joint ard s2veral. Any Borrower who co-signs this Security
Instrumer+ but does not execute the Note: (a) is co-signing this Security instniment only to mortgage. grant and conves thai
Bosrower's interest in the Propenty under the terms of this Security Instrunient: ih) is not personally obligated 10 pay the
sums secured by this Secunty Instrument: and (c) agrees that Lender and any otler Borrower may agree to extend. modify,
forbear or make any accommodations with regand 10 the terms of this Security Instruipen! or the Nole without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subjecto 4 kaw which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected 1 connecuon
with the loan cxceed the permitied hmits, then: (3) any such loan charge shall be reduced by tlie amount necessary to reduce
the charge to the permitied limit; and (b} any sums already collected from Bossower which excesded »ermitted limits will
be refunded to Borrower. Lendes may choose to make this refund by reducing the principal ewed under-2iv Note or by making
a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partiar piezayment without
any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided fos in this Secority Instrument shsll he given by déivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice ta Lendes shal be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall nen affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severabie,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of th:s Secarity Instrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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AINMUSTABLE RATE RIDER
{1 Year Tressury Index --Rate Caps---Fined Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 26N gayor . Jdune 1992 i

incorporated 1inio and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the

“Sccurity Instrument” ) of the same date given by the endersigned (the “Borrgwer™) ¢ ower’s Adjustable
Rate Note (the “Sote™) 1o, . Harris Bank G‘lencoe orth&: xpo ﬁ X., gﬁ'f{arwf\ve.. )

............... Glencoe, I, 60022 (ihe “Lender- } of e same date and covering the propcrfydmﬂbcd n
the Security Instrument and Iocatcd at

211 Dennis Lane, Glencce, IL 60022
{Property Nédren |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE
AND THE MONTHLY PAYMENY. THE MNOTE LIMIT:S THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT /NY ONE TIME AND THE MAJIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADBDITION 2L Gt s Inaddition to the covenants and agreements made in the Scounity Insirument, Borrower
and _.ender furthcr zovenant and agree as follows:
A. ADIUSTABLE ZATE AND MONTHLY PAYMENT CHANGES

The Notc providds tor an +nmiial interest rate of 525 % The Note provides for changes in the adjustable

interest rate aad the iborikls payments, as {oliows:
4. ADIJUSTABLE INTEZEST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dates

The adjustable mterest rat=""w il pay may change on the Arst day of .. Louly [993 and on
that day cvery [ 2th month thereafier /7 Each daie on which my adjusiabie intevest rate could change is called a “Change
Bate.”

{B! The Index

Begianing with the first Change Date, 'my 29justable interest rate will be based on an index. The “index™ is the
weekiy average yicld on United States Treasury securities adjusied 1o 3 constant maturity of 1 year, as inade availabic by
the Federal Resenc Board  The most recent inddx fgrre available as of 1he daiv 45 days before cach Charge Dale is
called the “Current lndex.”

if the Index s no loager availabic. the Nowe Holder will choose a new index which is based upon comparable
informatiwon. The MNote Holder will give me notice of th s choice.

t C) Calculation of (hanges

Bcfore cach Change g te. the Nole Holder will calculats Ly new interest rate by adding .JWO. andOneHal::D
percentage points (.....< -2, %) to the Current Index  The Note Y1o'der will then round the result of this additica to' N~
the nearest one-cighth of one percentage point {0.125%). Subjectio the limits staled in Section 4(D} below. this
rounded amount will be my new interest rate until the next Change Da.e

The Note Halder will then deiermine the amount of ithe monthly pavmini that would be sufficient 1o repay the C_',‘)
unpeid principal that | am cxpecied to owe at the Change Date in {full on th: matirity date a1t my new interest rate in )
substantially equal payments. The resull of this calcelation wiil be the new aricant of my monthiy payment. | e

§ D) Limits on Interest Rate Changes
Thg m_;arcsr rate | am required 10 pay a1 the first Change Date will not be greater th...7 220 % or less than
%, The, ter. my 2djustable interest rate will never be increased or decr; »scd on any smglc Change

Date by more than m;xrq.crlagc points XXX%F) *from the rajc of interest | have been o ying for the preceding 12

months. My interest rate will never be greater than ... LY. A A %, which is called the “MaGmum Rate™.

{E) Effective Date of Changes
My new intesest rate will become cffective on cach Change Date. 1 will pay the amounit of my new/moanthly payment
beginning on the firs1 monthly payment datc after the Change Dale unti the amount of my monthly p yrient changes

agaifi.

(F) Naotice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes 1n my adjustable interest rate and the amount of
my wnonthly payment before the cffeciive date of any change.  The natice will include information required by law to be
given me and also the title and 1elephone number of a perwn who will znsuer any question } may have regarding the
notice
B. FIXED INTEREST RATE OPTION

The Note provides for the Barrower’s optien o convert from an adjustable intecest rate with interast rate limits 10 a
fixed interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION DPTION

{A) Opition to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless §am indefault or this Section (A} will not permit me todo so.
The “Conversio~ Jpticn” 1s my aption 10 convers the interest rate ! zm required to pay by this Note from an adjustable
rate with interest rate himits to the fixed rate caleulated under Seciion S(B) below.

The conversion can only lake place on a date{s) specified by the Note Holder during the period beginning on the frsi
Change Date and ending on the Hfth Change Date Each date on which my adjustable interest rate can convert 1o the new
fined rate is called the “Conmversion {Jate ™

T I want to exercise the Conversion Option. | must first meet certain conditions. These conditions are that: {i) §
must give the Note Holder rotice that i want to do so. (i) on thz Conversion Date. | must not be in default under the
Note or the Sccurity instrument: () by a date specified by the Noiz Holder. i must pay 1the Notz Holder a conversion
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fecof US. 5. 1,800.00 - and (iv) | must sign and give the Note Holder any documents the Note Holder

requires 12 cffect the comversion.

(B1 Calkulation of Fixed Rate

My ncw. fixed interest rate will be equal 1o the Federal National Mortgage Association’s required net yicld as of a
daic and time of day specified by the Note Holder for (1) if the original term of this Note 1s greater than 15 years. 10-vear
fixed rate mortgages covered by spplicable 60-day mandatory delivery commitments. plus five-eighths of one percentage
point (0.623F ). rounded 1o the nearest ane-cighth of one pescentage point 10.125% ). or {n) if the original 1erm of this
Nolc is 15 yecars or less. 15-year fixed rate mortgages covered by applicable 60-day mandatory dehivery commuments.,
plus five-eighths of one percentage point (0.625% ). rounded 1o the nearest onc-cighth of onc percentage point {0.125%),
If this required net yield cannot be determined because the applicable commitments are net available. the “ote Holder
will determine my interest rate by using comparablc information. My new rate calcuiated under this Section S(B) will
not be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

1f 1 choose to exercise the Conversion Option. the Noie Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected 10 owe on the Conversion Date in full on the matunity
date at my new fixed interest rate in substantially equal paymenis. The result of this calculation will be the new amoumnt
of my monthly pryawnt.  Beginning with my first monthly payment afier the Conversion Daic, 1 will pay rthe new amour:
as my monthiy payme=nt until the mawrity date.

C. TRANSFER OF Z“rRE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowe: eicicises the Conversion Option undes the conditions stated in Section B of this Adjustable Rate
Rider. Liniform Covenans s 7-of the Security instrument is amcnded to read as follows:

Traasier of the Propert; or 2 Beneficial Interest in Borrower.  If all or any part of the Property or any interestinitis
sold or transferred {or if a benefcral interest in Borrower is sold or transferred and Borrower s not 2 natural person)
without Lender’s prior written con'~ui, Lender may. at its option. require immediate payment in full of all sums secured
by this Security lnstrument. However this option sha!l not be exercised by Lender if exercise is prohibited by {ederal law
as of the daie of this Security Instrumeas " Lender also shall not exercisc this option if: (a} Borrower causes to be
submitted 1o Londer information required by 1 ~nder to evaluate the intended transferce as if a new loan were being made
to the transferee: and (b) Lender reasonaoly Jetermines that Lender’s sccurity will not be impaiwred by the loan
assumpiion and that the risk of 2 breach ol ~ny-covenant ur agreement in this Security Instrument is acceplable Lo
Lender.

To the extent permitted by applicable iaw, Lender piay charge a2 reasonable fee as a condition 1o Lender's consent to
the loan assumption. Lender also may require the i nsferce to sign an assumplion agreement thal is acceptable to
Lender and that obligaies the sransferee to keep 21l the proziisss and agreemernts made in the Note and in this Security
Instrument. Borrows=r will continue to be obligated under  he Note and (his Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymentan full, Lender shall give Borrower notice of acceiera-
tion. The notice shall provide a pertod of not less than 30 days rrors the date the notice is delivered or maited within
which Borrower must pay all sums secured by this Security Instrumen. . Borrower fails 1o pay these sums prior to the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated ir Section B of this Adjustable Rate
Rider, the amendment o Uniform Covenant 17 of the Security Instrument contuined in Section C | above shall then
cease 10 be in effect. and the provisions of Uniform Convenam {7 of the Security ls sizament shalt instead be in effect, as
fotlows:

Transfer of the Property or a Beneficial Interest in Borrower. 1 ali or any part of tne Properiy or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowe is not a natural person)
without Lander’s prior writien consent, Lender may, at its option, require immediate payment in 2! of all sums secured
by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is {rohidited by federal law
as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration.  The notice shaf) provide a period
of not less than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay (11l sums secured
by this Security Insirumeni.  If Borrower fails 1o pay these sums prior 10 the expiration of this period. Lend(roiay invoke
any remedics permitted by this Security Instrument without further notlice or demand on Borrower.

By SiGNinNG BErow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.

; i'bg""aé”ﬁa; ee U/T/A dtd. porowe
991j az ag und%v?ded 192 interest o~

... A . (Seal)

Ka-th]eén M. S'i'lberﬁ:, as TrusteeU/T/Adtd -Borrower
January 9, 1991 as to an undivided 1/2 interest

January, 9
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