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THIS MORTGAGE ("Security Instrumeni®) is made on JUNE 16, 1992. The Morigagor is ARTHUR SOLIS sad MARY C.
SCHEUERMANN, HIS WIFE ("Borrower™). This Security Insirsment i; given to FLEET NATIONAL BANK, which is organized
and existing under *he laws oi THE UNITED STATES OF AMERICA, 1nd whose address is 11200 WEST PARKLAND AVENUE,
MILWAUKEE, W.SCI)NSIN 53224 (“Lender”). Borrower owes Lender the principal sum of ONE HUNDRER NINETEEN
THOUSAND FIVE HUZDRED SEVENTY-SEVEN AND 00/100ths Dollars (U.5.5119,577.00). This deid is evidencod by Borrower's
pote datad the same dats &5 this Security [astrument {*Note "), which provides for monthly payments, with the full debd, if not pad
carfier, due and payabic oL JULY 1, 2022. This Security Instrument socures to Lendet: (2} the repayment of the debd evidenced by
the Note, with interest, and »'l renewals, exteasions and modifications; (b) the payment of afl other sums, with inlerest, advanced
under paragraph 6 to protect Yie security of this Secusity Instrumen:; und (c) the performance of Borrower’s covenants and
agreements under this Sccurity” fncisument and the Note. For this purpose, Borrawer does hereby morigage, grant and coavey 10
Lender the foliowing described pripe ty.located in COOK County, Hlinois:

LOTS 1 AND 2 IN BLOCK 11 IN RIVERS oY ADDITION TO DES PLAINES. BEING A
SUBDIVISION OF PARTS OF SFCTIONS 24 .ND 21, TOWNSIHP 4§ NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDMAN, 1N COOK COUNTY, ILLINOIS.
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which has the address of 1495 CAMPBELL., DES PLAINES
Mincis 6006 [Zip Code} ("Property AGdress”®);

TOGETHER WITH all the improvements now or hereafler erected on Ibe property, andt i}l casements, nghts, appurtenances,
reats, royalties, miners), oil and gas rights and profits, water rights and stock snd all fixtu;cs how or hescafter a part of the
property. All replacements and additions shall also be covesed by this Sexurity Instrument. Ali of Vae foregoing is referred 1o in
this Security Instrusment as the “Propenty. ”

BORRGHER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed asd has e npht 1o mongage, grant
and convey the Property and that the Property is unencumbered. except for encumbrauces of record. Bosivivar warrants and will
deiend generally the title to the Property egainst sll claims and demands. subjzct to any encumbrances of recott.

1. Payicent of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under ibe Note.

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment, logether
with the principal and interest as set forth in the Note and any iate charges, an installmeet of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Propesty, and (c) premiums for insurance
required by pursgragh 4.

Each mowothly installment for items (a), (b). and {c) shall equal one-twelfth of the annual amounts, as ressonably cstimaled by
Lender, plus an amount sufficient to maintain an additional balance of 2ot more than one-sixth of the estimated amounts. The full
annus! amount for esch item shall be accumulated by Lender with.n a pericd ending one month before an item would become
delinqueas. Lender shall hold the amounts coliected in trust 10 pay items (a3, (b). and (c) before they bocome delinguen?.

if at any time the totsf of the payments beld by Lender for items (a), {(b), and (c), togethers with the Suture moathly paymeats for
such jtems paysble to Lender prior to the duc dates of such itemr:, exceeds by more than one-sixth the estimated amount of
payments required 1o pay such items when due, and if pryments on the Note are curreat, then Lender shall sither refumd the cacess
over one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated payments o subsoquent psymeats by
Borrower, st the option of Borrower. If the total of the payments mace by Borrower for item (a), (b). or (<) is insufficient to pay
the itcm when cue, then Borrower shall pay to Lender any amount nscessary to make up the deficiency on or before the dase the

item becomes duc.
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As used in this Secunity [ [l ry”* AR Hotst rban Development or his or her designee.

fn any yver in which the Lender must pey a mortgage insurance premium lo the Secretary, each monttly payment shall also include
cither: ¢ij an installment of ibe annual mongage insurance premium to be paid hy Lender in the Socrolary, of (1) & moathly charge
instesd of s morgage insuranco premium if this Security Instrument is held by the Secretary. Each moathly instaliment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual morigago insurar-ce premium with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Secunty
Instrument is held by the Secretary, esch mwomthly charge shall be ir: an amount equal to onec-twelfth of one-haif percent of the
outstanding principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums socurod by this Security Instrument. Borrower's sccount shall be
credited with the balance remairing for ail installments for items (), (b), and (c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any cxcess funds to Borrower.
Immediately prior to a forsclosure sale of the Property or its acquisition by Lender, Borrower's accouni shall be credited with any
balance remsining for all instaliments for itemns (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Firs, lozbemonpgeinmmlccprcmiumlobcp-idhyLeadcﬂo'.heSccrunryortothe-nomh!ychugcbythc&xreuryiamd
of the monthly mcrigage insurance premium;

Second, t0 any taxes, special assessincots, lesachold payments or ground rents, and fire, flood and other hazard insusance
premiums, as require”):

Third. to interer? 4 under the Note; 92489631

Fourth, to amortizatia of the principal of the Note;

Fifth, tu iate charpes 4uc under the Note.

4. Fire, Flood and Cihe’ Hazard Insurance. Borrowes shall insarc all improvements on the Property, whether now in
existence or subsequeotly ercted, sgainst any bazands, casualties, aml contingencies, including fire, for which Lender roquires
insursnce. This insurance shail ‘o¢ -asintained in the amounts and for the periods that Lender requires. Borrower shsll also insure
all improvements on the Property, 'vhewker now in existence or subsequ:ntly erected, sgainst foss by floods 1o the extent required
by the Secretary. All insurance shel} ic carried with companics approved >y Lender. The insurance policies and any rencwals shall
be beld by Lender and shail include loss riayible clauses in favor of. and it a form sccepisble to, Lender.

In the event of ioss, Borrower shall give ender immediate notice by mail. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company conc:meil is hercby suthoriad snd directed Lo make payment for such loxs directiy to
Lender, instead of to Borrower and 1o LendeiSoinily. All or any part of the insusnnce procesds may be applied by Lender, st its
option, either (a) o the reduction of the indebtedneis moder the Note an this Security Instrument, first 10 any delinguent amounts
applied in the order in paragraph 3, and then o/ provayment of pnocipal. or (b) to the resionstion or repair of the dameged
Property. Any application of the procoeds (o the principa snall not extenl or postpone the due date of the monthly payments which
are refessed to in paragraph 2, or change the amount of such rayents. Any excess insurance procesds aver an amount reguired to
pay atl ourstanding indebtedness under the Note and this Seculity instrums:nt shall be pard to the entity Segally entitled thereto.

In the event of foreclosure cf this Security Instrument or othet U-nsfer of title to the Property that extinguishes the indcbledness,
all sght, title and interest of Borrower 1 and to insurance policies it fric: shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of th Floperty; Borrower’'s Loan Application; Leaschalds.
Borrower shail occupy, establish. and use the Property as Borrowser's {nircinal residence within sixty days sfier the excculion of
this Security Instrument and shall continue to occupy the Property as Biciower's anincipat residence for at least noc year afier the
date of occupancy, unless the Secretary defermines this requirernent will cause (indu: hardship {cr Borrower, or unless extenuating
circumstaoces exist which are beyond Borrower’'s control. Borrower shall ootify Lenders of any extenuating circumstances.
Borrower shsll 0ot commit wasie or destroy, damage or substaniially change the Mroperty or aliow the Propesty to deterrorale,
reasonsvle wear and tear excepied. Lender may inspect the Propert: if the Propeiy is vacant or sbandoned or the loan iz 1n
default. Lender may tuke reasoasble action ta protect and preserve such vacant or abando jed Froperty. Borrower shall also be in
default if Borrower, during the loan application process. gave malerniaily false or inaccurate inf > ration or statements to Lender (or
failed 10 provide Lender with any malerial information) in connection with the Joan eviocuced hy the Note, including, but not
limited 10, representations concemning Borrower's occupancy of the Froperty as a principal resider ce. 'f this Secunity Instrumeat 1s
on a leasehold. Borrower shall comply with the provisions of the lzase. [f Borrow :r acquires fee il the Property, the leaschoid
and fec title shail not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Righils in the Property. Borrower shall pay ali goveramental or
municipal charges, fines and impositioas that ase not included in paragraph 2. Borrower shall pay these obligaticas on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lenders's
request Borrower shall prompily fumish to Lender receipts evidencing these payments.

If Borrower fails o make these payments or the payments required by paragraph 2. or fails to perform any other covenants and
agreements contzined in this Sccurity Instrument, or there is a legal proceeding that may significantly sffect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property. including peyment of taxes, hazard
insurance and other items meationed in paragraph 2.

Any amounts disbursed by Lender under this paragraph shali becomc an sdditional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement. at the Note nate, and ai the option of Leader,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clim for dansges, direct or conscquenlial, in connection with any
condemnation or other uaking of any part of the Property, or for canveyance in place of condemnation, are hereby assignod and
shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpad under the Note and this Secunty
Insteument. Lender shail apply such proceeds to the reduction of the inccbiedness under the Note and this Security Instrument, first
to sny delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpoae the due date of the monthly payments, which are referred lo in paragraph
2, or change the amount of such peyments. Any excess proceeds over 82 amount required io pay all outstanding indebledness under
the Note and this Security Instrument shall be paid to the entity legally catitled thereto.

Page 2 of & FHA Illinois Mortgage - 2791




8. Fern. Lender may coliorkiod MQ,E.,E,LQI Ll CO PV P 21928

9. Grounds for Acceleration of Debt.
{a} Defsult. Lender may, except as limilad by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of afl sums secured by this Sicurnity {nstrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument pnor to or on
the due date of the next moanthly payment, or
(ii) Borrower defaults by filing, for a period of thifly days, to perform sny other obligations contaioed in this Socurity
Iastrument.

{b) Sals Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or past of the Property, is soid or olkerwise
transferrad (other than by devise or descent) by the Borrower, and
{ii} The Property is noi occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantse does 50 occupy the Property but his or ber credit has not been approved in accordance with the reguitements of
the Secretary.
(c) No Waiver. If circumstances occur that would pennit Lender 10 require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulaiso™ of HUD Secretary. In many circumsiances regulations issued by the Secrctary will limit Lender’s rights in
the case of payment defrults to require immediste payment in full and foreciosu if not paid. This Security Instrument does
not authonie acs:levation or foreciosure if not permitted by regulations ot the Secretary.

(¢) Mortgage No’ Irirred. Borrower agrees that should this Security irstrument and the Noic secured thereby not be
eligible for insumance urJer the Nationa! Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in paragraph 9. require immediate psyment in full of all sums secured by this Sccurity
fostrument. A written statim n’ of sny authorized agent of the Secretary datsd subsequent 1o 60 days from the date hereof,
declining o insure this Security Instrument and the Note secured thereby, shall be docmed conclusive proof of such
ineligibility. Notwithstanding th(: firgoing, this option may pot be cxercised by Lender when the unavsilability of
insurance i3 solely due 10 Lender’s frilure to remit a mortgage insurance premium 1o the Sccretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has roquired :immediaie payment in full because of
Borrower's failure to pay an amount due under th¢ Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security inirument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent e’ are obligations of Borrower under this Security Instrument. foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foroclosure procesding. Upon
reinstatement by Borrower, this Security Instrument and th¢ obl gations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is nat suquired to permit reinstatement if: (i) Lender has accepled
reinstatement afier the commencement of foreclosure proceedingy ~»t%iin two years immediately proceding the commencement of a
current foreclosure proceeding, (it) reinstatement will preclude fored(osare on different grounds in the future. or (i) reinstatement
will adversely affect the priority of the lien created by this Security Instrany ar. 2459631

11. Borrower Not Released; Forbesrance By Lender Not a Waiser. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender *w sy successor in inicrest of Borrower ahatl not
operate 1o release the lishility of the original Bosrower or Borrower's succ:ssoi in interest. Lender shall not be coquired to
commence proceedings against any successor in inlerest or refuse o extend lime 107/p=menit or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the orig.p3l Borrower or Barrower's successons in
inierest. Any forbearance by Lender 1n exercising any right or remedy skall not be: a waiver of or preclude the exercisz of aay night
or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covens.ts snd agreements of this Secunty
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to (fe p ovisions of paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrowes who co-signs this Sorip’y lastrument bui dees not
execute the Note: (a) is co-signing this Security Ianstrument only 1o mortgage, grast and convey that Sormower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sun ~aciued by this Secunty
Instrument: and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or maxc <o) accommodations
with regard to the terms of this Securitly lnstrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by delivering it or by mailing at by
first class mail unless applicable law requires use of another methed. The notice shall be directed 10 the Property Address or any
vther sddress Bormower designates by notice to Lendsr.  Any notice to Lender shall be given by first class mul to Lender’s address
stated herein or any address Lender designates hy notice to Borrower. Anv notice provided for in this Security Instrument shail be
deemad tc havs been given to Borrower or Lender when given as provided in this paragraph.

14. Geverning Law; Severahility. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securnity Instrument or the Note which can be given effect
withaut the contlicting provision. To this end the provisions of this Secunty Instrument and the Note are declased to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Secunty Instrument.

I1§. Assignment of Renis. Bormower unconditionally assigns and transfers to Lender all the rents and reveaues of the Property.
Bosrower authorizes Lender or Lender’'s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior o Lender's notice to Borrower of Borrower's breach of any covenant
or sgruement in the Security Instrument. Borrower shall collect and receive all reats and revenues of the Property as tiustee for the
benefit of Leader and Borrower. This assignment of rents coastitutes an auwsolule assignment and not an assignment for additional
security only.
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5 Lemdder gives notice of breach to Borrower: (a) all ronts receivod by Borrower ahall be held by Borrower aa trustee for benelit
of Lender only. to be applicd to the sums secutod by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Propenty shall pay all reats due and unpaid to Lender or Lendes"s agent on
Lender’s writlen demand to the tenant.

Borrower has not executed any prior assignment of the rents and has oot and will oot perform any act that would prevent Lendes
from exercising its rights under thie peragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giviag notice of breach to
Barrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of reots
shall not cure or waive sny default or invalidate any other right or remedy of Lender. This assignment of reats of the Property
shall terminate when the debt socured by the Security Instrument is peid ia full.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

17. Foveclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose chis
Security lnsu-uuenthy,;udu:n! proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this parsgraph 17, includiry, but not limited to, reasonahle atiomeys' fees and costs of title evidence.

18. Release. Upon psyment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
withuut charge to Belrouver. Borrower shall pay any recordation costs.

19. Waiver of Hom siead. Borrower waives all right of homestead exemption in the Property.

26. Riders to this Secorit; Instrument. If one or more riders ase execuisd by Borrower and recorded together with thiz Secunity
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agrecments of this Secusity Ins(ruraeat as if the rider(s) were a part of tus Security lastrument.

[Check applicable box(es)]
£l Condominium Rider [3Graduated Payment Rider [ Oxber [Specify]
{JPianned Unit Development Rider O Growing Equity Riders

r sccepis ~od agrees to the werms conuincd in this Sscurity Instrument and in any rider(s)
with it.

- Gx@ﬁu»@r«/\ s

kﬁnlmtsous o -Borsewer

BY SIGMING BELOW, Bo

“ . /
"/”ﬁ-./( ¢ L,,{ua’w{,//a, P e (Seal)

TAARY L SCHEUERMANN , HIS WIFE -Borrower
o .
{Seal) (Seal)
~Barrower - Burrwwer
STATE OF ILLINOIS, COOK Cennty sa: 92483631
LS ‘[};;[JMJ C . m:)iifv . a Notary Public in and for said county and state do bereby certify that

ARTHUR SOLIS and MARY . SCHEUERMANN, HIS WIFE, personally known to me to ve the same person(s) whose name(s)
subscribed 0 the foregoing instrument, appcared before me this day in pesson, and.cknow'a..vedthni_be_é signed and

delivered the said instrument as M free and voluntary act, for the uses and pusposes therein set orth.
Given upder my hand and official scal. this " dayof _ )} Yrjt, VA L1e G-

My Commission Expires: “0f ¢ 1% @ : N
Notry Pubbc

M

- EFICIAL seal ~

MI%HL‘- L ¢, MILLER

KERRY PASTO NOTARY FUBL:C. STATE OF IL;,!'\Q:
' v it wY CC““E:-. U?-rl‘: "!Es 9f yr,§

..........

Flaet Mortgage Carp.

8750 WEST BRYN MAWR, SUITE 460

CHICAGO, ILLINOIS 6063!

This lnstrument was prepared by.
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