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RECORD AND RETURN TO:
EMPBANQUE CAPITAL CORP.. e

ONE OLD COUNTRY ROAD ‘ SOX 392
CARLE PLACE, NEW YORK 11514

[Specs Abore This Line For Recordiog Data) -

FHA Coa Ne 7
State of Hlincis .
. MORTGAGE 131:6744043-703 |
938761
THIS MORTGAGE ("Security !nstrument”j 1+ made on JUNE 18, 1992 - The Morigagor is
BARRY E. VAUGHN, DIVORCED NOT SINCE REMARRIED
6052 SOUTH WHIPPLE STREET, CHICAGO, ILLINOIS 60628, .t ..onmsiv: $31 50
Cutorrower”). This Socunty lacirument 1s gn N TS e 8970 3100797 1004 9
EMPBANQUE CAFITAL CORP. oy w9 ARV ATS
. DL LD AR UEDLN
which is organized and existing under the laws of  THE STATE OF NEW YORK , and whose
address i+  ONE OLD COUNTRY ROAD )
CARLE PLACE, NEW YORK 11514 {'Lrder”). Borrower owes Lender the principal sum of

SEVENTY SIX THOUSAND EIGHT HUNDRED TWELVE /AND 00/120
Dollars (U.S. § 76,812.C0 )

This debt 15 evidenced by Borrower's note dated the same date as ihis Jecun’y Instrument {"Note”}, which provides fos
mouthly payments, with the full debt, if not paid carlier. due and payable on J%LY 1, 2022
This Security {nstrumert se<:ires 1o Leader: (a) the repaymznt of the debt cvidenced by tae Yote, with inlerest, and ali ru-.cwals
extersions and modifications; (b) the payment of ail other sums, with interest, advaiced under parsgraph 6 (o protect the
security of this Security Instrument: and (¢} the performance of Borrower's covenants and agreements under this Secunty
Iastrument and the Note. For this purpose, Borrower does hereby wertgage, grant and corivey) lo Leader the following
described property located in CQO0K County, llinois:

LOT 18 IN BLOCK 7 IN COBE AND MC KINNON’S 63RD STREET AND. f{ZDZIE

AVENUE SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION

13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERICIAN, IN CJOOK CTOUNTY, ILLINOGIS.

92463658

19-13-310-037-0000 /ﬂ '] /

which has the address of 6052 SOUTH WHIPPLE STREET, CHICAGO Surver, City),
Wipois 60620 [Zxp Codel ("Property Address™);

o * FHA [Binois M -19]
@-ﬂluumon ’k ..,p?‘ CORMS 118000 MOOHILIIN vnds:
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4. Fire, Flood and O“L!J'N@E"F'I'@ l‘Af’I‘i‘f’ .Gr@lpsylbc #;[];::116\?1:3’:? now in

sxistence or subsequently erocted, against an) harards, casualties, and centingencies, including five, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perrods that Lender requires. Borrowes shail also
insure ail improvements on the Property, whether now in existence or subsequently erected, against {oss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall he held by Lender and shall include loss payable clauses 1 favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by muil. Lender may make proof of loss if not made
promptly by Borrower. Each msurance company cencerned 15 herehy authonzed and directed to make payment for such loss
directly to Lender. instead of to Borroveer and to Leader jointly. All or any past of the inrance procoeds may be applied by
Lender, at ity option, ¢ither {a) lo the reduction of the indeblodness under the Nole and this Security Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (h) to the restomtion or repair
of the deruged Property. Any application of the procoeds to the principal shall not extend or postpone the duc date of the
monthly payments which are referred to in parzgraph 2. of change the amount of such payments. Any excess insumance procoeds
aver an amount requined to pay all outstanding ndebtedness under the Note and this Security Instrument shall be pand to the

entity legally entitled thereto.

In the event of forcelosure of this Sccurity instrument or other transfer of title to the Property that extinguishes the
indebtedness, ult right. tiié 4nd interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenunce and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occujy, establish, and use the Propesty as Borrower's pnncipal residence within sixty days aftes
the executeon of this Security Instriment 2ad <halt continue t occupy the Property as Borrower’s principal resider, s for at least
one year after the date of sccupancy, uni=es ti¢ Secretary delermines this requirement will causc undue hardship for Borrower,
or unless cutenuating circumstances exist whichy are heyend Borrower’s control. Borrower shall notify Lendem of any
extenuating circumstances. Borrower shall not commit waste or destroy. damage or substantially change the Properiy or aliow
the Property to deterionate, reasonable wear and (=27 s<cepled. Lender may inspect the Propeny if the Propenty is vacant or
abandoned or the foan is in default. Lender may tabe’ riasonsble action to protect ard preserve such vacant or shandoned
Property. Borrcwer shall also be in default if Borrower. dunng the loan applivation process, gave matenally false or inaccurate
information or statements to Lender (or fatked 1o provide Linde with any material information) in connection with the loan
evidenced hy the Note. including. but net limited to, representations concerming Borrower's occupancy of the Property as a
principal residence. If this Secunty Instrument 1 or 2 leaschold, Barywer shall comply with the provisions of the lcase. If
Borrower acquires fee title to ihe Propeat;, the leaschold and fee il +Jal! ot be merged unless Lender agrees to the merger in

writing.

6. Charges tc Borrower and Protection of Lender’s Rights in the Proverty - Borower shall pay all governmental or
muaicipal chargss, fines and impositons that are not includad n paragraph 2. Bopwer shall pay these oblizations on time
directly to the entity which is owed the payment. It failure 1o pay would adversely aftect Lizder™s interest in the Property, upor:
Lender’s request Borrower shall promptly fum:sh to Lender receipts evidencing these pay.nnte.

924883656

if Borrower fails to make these payments or the pavments tequired by paragraph 2. or fails to peiform any other covenanls
and agreements contained in this Security Instrument. or there is a leyal proceeding that may sigmienply affect Lender's rights
in the Property (sich a¥ a procecding in Rankruptey, for condemnation or (o enforce laws or regulatiops). then Lender may do
and pay whatever is necessary fo protect the value of the Properiy and Lender’s righis in the Property, inciuding payment of
taxes, hazard insurance and other items mentioned in parayraph 2.

Any amounts. dishursed by Letder under this paragraph shall become an additional dent of Borrower and be secured by
this Security Instrument. These amounts shall bear nterest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award of claim for damages, direct o7 consequential, in connection with any
condemnalion or other taking of any part of the Propenty, or for conveyance 1n place of condemnation, are herchy assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Secunty
instrument. Lender shatl apply such provecds to the reduction of the indebl:dness under ihe Note and this Security instrument,
first io any delinquent amounts appiied 1n the vrder provided n paragraph 3, and then to prepayment of principal. Aay
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
Q-ARIM wrom Pre 308 mgé 'EE
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12. Succemors and AsSighsl | Jént knd ) iiy: Na:higaggsd The VeIt and agrocmentx of (s
cr ahd

Secunity Instrument shall hind ard benelit the successors and asayms of Lend rtower, subjoct (o the” provisions of
pasagraph 9.b. Borrower's covenants and agseenieats shail b: joint and several. Any Borrower who co-signs this Secunty
Instrument but docs not execute the Note: (a) is co-signing this Secunty Indrument only to mortgage, grant agd convey thal
Borrower's interest in the Property under the terms of this Secanty Insirumedt: (b) is not persosally obligated to pay the sums
secured by this Security Iastrument: and (c) agrves that Lender and any sther Borrower may sgree (o extend, modufy, forbear or
make any accommodations with regard 1o the tenmns of this Secunty Instrument or the Nuoie without that Borruwer’s consent.

13. Notices. Aay notice to Borrower provided for in this Secunty nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law roquires use of anothes methed. The notice shall be disecied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass mail to
Lender’s address stated herein or any address Lender designates by nolice (0 Borrower. Any notice provided for in this Secunity
Instrument shall be deemed (o have been given to Borrawer or Lender when given as provided in this paragraph.

14. Governing Law; Severahility. This Security Imtrument shall be govemed by foderal law and the law of the
jarisdiction in whick (ke Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with apphicadir law, such conflict shall nat affect othes provisions of this Secunty Instrument or the Note which can be
given effect withoul tne conflicting provision. To this end the provisions of this Secunty Instrumeat anG the Note are declared

to be severable.

15. Borrower’s Copy. Borrowir shall be given one conformed copy of this Secanity [nstrument.

16. Assignment of R:mts. Borrowsy unconditionally assigns and tranxfess 1o Lender all the rents and revenses of the
Property. Borrower authorizes Lender or-Lender's agents 1o collect the rents and revenues and herehy directs each tenant of the
Property to pay the rents to Lender or Lender' s agents. However, prior to Lender’s nolice to Borrower of Borrowes’s breach of
uny covenant or agreemeni in the Security instivawat, Borrwer shall collect and receive all rents and revenues of the Property
g trustee for the benefit of Lender and Borowerd This assignment of tents constitutes an ahsoluts assignment ard not an

sssignment for additional secunty only.

If Lender gives notice of breacn to Borrower: (a) all rents received by Borrower shell be held by Borrower as trustee for
benefit of Lender only. fo be applied to the sums secured by the Secunty Instrument: (b) Lender shall be entitiad to collect and
receive all of the rents of the Property: and (c) each tenant of thc Froperty shall pay ali reats due and unpaid 16 Lender or
Lender's agent on Lender’s writlen demand to the tenant.

Borrower has aot executed any prior assignment of the rents and has not 250 will not perform any act thst would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to ent=r upon. tak= control of or maintain the Property bifore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any line there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other ght ¢r remedy of Lendsr, This assignment of rests of the
Property shall terminate when the debt secured by the Secunty lastrument is paid in full.

’ .‘ g‘l‘ AT i
NON-UNIFORM COVENANTS. Botrower and Lender further covenant :ind agree as follows: J24t.3636

17. Foreclosure Procedure. If Lender requires immediate paymer t in ful! under paragraph 9, Linder may foreclose
this Secucity Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the
remedies provided in this parugraph 17, including, but not limitec to, reasonable attorneys' fees and costs of litle

evidence.

18. Release. Upon payment of all sums secured by this Security Insrument, Lender shall release this Secunty instrument
without charge to Borrower. Borrower shall pay any recosdation costs.

19. Waiver of Homestead. Borrower waves all nght of homestead ¢temption in the Property.

DPs 1613
o

Q-ARIIJ mon Pogt § of 0 :
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