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THIS MORTGAYL ("Security Instrument”™) is giver on JULY 2nd 1992 . The Mongagor is
ARTHUR MASON, OR _AND CASSANDRA L. MASON, HIS WIFE

("Borrower™). This Security Incaurontis givento  THE FIRST MORTGAGE CORPORATION RECORDING $31.50
. T28868 TRAN 3374 Q7/G7/92 12:26100

: I H -2 4899
- COOX COUNTY IECORDER e

which is organized and existing under the law’; of ILLINOIS , and whose

addressis 19831 GOVERNORS HIGHWAY, FINSSMOOR,ILLINOIS 60422,
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTEEN THOUSAND EIGH( JIUNDRED SIXTY FOUR AND 00/100

RUSH

Dollars (US. $117864.00 I3
This deb1 is evidenced by Borrower's note dated the san e dar~ as this Sccurity Instrument ("Note"). which provides for monthly
paymients, with the full deby, if not paid carlier, duc and payabic on AUGUST 1at 2022 . This Secunity

Instrument secures 1o Lender: (a) the repayment of the debr ¢-i87aced by the Note, with interest, and 21l renewals, exiensions and
maodifications: (b) the payment of all other sums, with interest, advirsed under paragraph 6 o protect the security of this Security
Insgrument: and (c} the performance of Bormower's covenants and aziosments under this Sccurity Instrument and the Notz. For
this purpose, Borrower does hercby mortgage, grant and convey: (o Lender the following described property located in
COOK Cournty, Niinois:

LOT 323 IN CREEKSIDE SUBDIVISION PHASE IV, BEING ~ SUBPTVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 25 NRORTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE 'PLAT THEREQF RECORDNO JANUARY 13, 1978 AS
DCCUMENT 24284704, IN COOK COUNTY, ILLINGIS. L IARE AL 1
TAX I.D. #31-17-322~-003 i

92489979

which has the address of 6239 MARSH LANE HMATTESON, [Sreer, Ciayl,
Lihnois 60443 {Zip Code}("Propexty Address™);

Paget ot FHA ilxasls Morigage - 2791
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"TOGETHER WITH ail the improvements now or hercaficr erucied on the property, and all casements, rights, appuncnances.
romts, soyalties, méneral, ¢il and gas rights and profits, water rights and stock and all fixtures now or hereficr & part of the
property. All replacements and additions shall slso be covered by this Security Instrument. All of the foregoirg is refeired 0 in

this Security Instrument as the *Propesty. ™

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyesd and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
wiil defend gencraily the tithe 10 the Property against ail claims and demands, subject to any encumbrances of record.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, aid inlerest on, the
debt evidenced by the Note and latc charges due under the Note.

2. Mouthly Payments of Taxes, Insurance and Other Charges. Borrower shalf include in cach monthly payment,
together with the principai and inerest as 3ct forih in the Note and any iad: charges. an installment of any s; lsxes and special
assessments Jevied or 10 be levied against the Property. (b) leaschold paymerts or ground rents on the Propesty, and (¢) premiums
for insurance required by paragraph 4.

Each monthly instaliment for itetns {(a). (b). and (c) shall equal one-tyzeifth of the annual amounts, as reasonably esumaed
by Lender, plus an ~sount sufficient io maintain an additional balance of nat more than one-sixth of ihe esimated amounts. The
full annual amour. tor cach item shall be accumulated by Lender within a priod ending one month before an item woald become
delinquent. Lender sha’s old ihe amounts coliected in trust to pay items (@), b), 3 (¢) before they become delinquent.

If a1 any tume the 0w’ ol the paymenits keld by Lender for ilems (a), (3), and (c). wgether with the future monthly paymenis
for such items payable 10 Liola prioe o the due dates of such iwems, exceeds by more thxy one-sixth the cstimated amount of
paymenis fequired 0 pay suchans when due, and if payments on the Now arc current, then Lender skail cither refund the
excess over one-sixth of the csumucd payments or crodit the excess over one-sixth of the estimated payments to subsequemt
payments by Bomrower, at the opwriof Bosrower, If the 1otal of the payments made by Bowrower for itean (a), (b), or {c) s
insufficiert o pay the item when due, thri: Borrower shall pay w Lender any amount necessary 10 make up the deficiency on or

before the date the item beacomes due.

As used in this Security Instrument, “Scoirctaiy™ means the Secretary of Housing and Urban Developrcal or his or her
designee. In any year in which the Lender must oy a mortgage insurance premium 0 the Secretary, cach monthly payment shall
also include cithes: (i) an instaliment of the annual ~orgrage insurance premiam to be paid by Londer to the Sectciary, ofr (i) a
monthly charge instcad of a3 morigage insurance preiniuyr if this Sccurity Instrument is held by the Ssorctary. Each monthly
installment of the morgage insurance premium shali be i 1 amount sufficien: w accumulate the full annual mongage insurance
premium with Lender one moath prior 1o the dake the full anrial mongage insurance premium is duc to the Secrexary, or if this
Security Instument is held by the Secretary, each monthly charge shall be in an amount equal 0 one-twelfth of one-half percent

of the ocutstanding principal balance dus on the Noie.

If Borrowsr enders 10 Lender the full payment of all sums securad Uy, this Sacurity Instrument, Borrower’s account shall be
credited with ihe balance remaining for all installments for items (a), (b), 2.4 (¢) and any mortgage insurance premium installment
that Lender has not become obligaied Lo pay to the Secretary, and Lender shal! prompiy refund any excess funds 0 Bosrower.
Immediatzly prior o a foreclosure sale of the Property or its acquisition by cnder, ®ammower’s account shall be credited with any
batance remairing for all insallments for items (a), (b), and (). G Ao

sttt L JTus £

3. Application of Peyments. All payments under paragraphs 1 and 2 shall be appwd by Lender as follows:

Eirst, 16 the morigage insurance premium 10 be paid by Lender wo the Secretary or & inc cnonthly charpe by the Secrziaty
insiead of the monthly morngage insurance premium;

Secand. 1o any taxes, special assessments, leaschold payments or ground rents, and fire, 2004 =nd other hazard insurance
premiums, es required;

Third. 0 interest due under the Note;

Eounb, o amortization of the principal of the Note;

Hifih, w late charges duce under the Neote.

q-lﬂ{lL) 10m . Pagezots e
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4, Fire, Flocd and Other Hazard Insurance. Borrower shall insure ali improvements on the Property, whether now in
existence or subsoquently erected, against any hazasds, casualtics, and contingencics, iscluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Bormower shall also insure
ali improvements on the Property. whether now ip cxisience or subscquently crocied, against losy by floods 4o the exient required
by the Secretary. All insurance shall be camied wih companics approved by Lender. The insurance policics and any roncwals
shail be held by Lender and shall inclade J0vs payabie clauses in favor of, and in a form acceptabie 10, Lender.

In the event of Joss, Bormower shall give Lender immediate notice by mail. Lender may make proof of Joss if not made
promptly by Borrower. Each insurance company concermned is hereby authorized and directed o make payment for axch loss
directly w0 Lender, instcad of o Borrower and to Lender jointly. All or any part of the insurance proceads may be applied by
Lender. at its option, cither (a) to the reduction «f the indebicdnecs under the Note and this Security Insgument, first w0 any
dclmqumtmmunu:pplindinmcomainpﬂ:gmm 3, and then 10 prepayment of principal, or (b) 10 the restontion or ropair of

the damaged Property. Any application of ihe proceeds 10 the principal shall not exiend or postpone the duc date of the mornthly
payments which arc referred W in paragraph 2, or ckange the amoiu of sach payments. Any excess insursnce proooads over an
amount required 10 pay ali ouistanding indebiodness under the Noie and this Security Instramceat shall be paid 0 te entity legally

entithed theretn.

In the cveni of forcclosure of this Security Instrument or other mansfer of title o the Property that extinguishes the
indebtedness, all riglit, titke and interest of Bormower in snd 10 insurance policics in force shall pass 1o the purchaser.

5. Occupancy, Presorvation, Maintenance and Frotection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, ‘es?ablish, and use the Property as Borrowsr's principal residence within sixty days afier the execution of
this Security Instrument a4 s/.all contin=_ - occupy the Propeny as Borrower's principal residence for at icast one year after the
date of occupancy, uniess Uz Sccretary determines this requirement will cause unduc hardship for Bommower, o unless
extenuating  circumstances exisiwis'ch are beyond Borrower's control. Borrower shall notify Lenders of any exicnualing
circumstances. Borrower shall not (orumit waste or destroy, damage or substantially change the Property or aliow the Property ©
deteriorate. reasonable wear and wear Zkcepted. Lender may inspect the Property ifl the Property is vacant or abandoned or the loan
is in default. Lendor may take reasonable action o prowct and peeserve such vacant or abandoncd Propesty. Bormower shall also
be in default if Borrower, during the loan 2 plication process, gave maierially false or inaccurale information or statcments o
Lender (or failesd 10 provide Lender with any mrcstat information) in connection with the Joan evidenced by the Noie, including.
but not himitad w, represcniations concerning Borrower's occupancy of the Property as a principal residence. I this Socurity
Instrument is on a keaschold, Borrower shall coripli with the provisions of the lease. If Bommower acquires fec titic o the
Property. the leaschold and fec title shall not be mergod aniless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in ibe Property . Borrower shall pay all governmenial o
municipal chargee, fines and impositions that arc not includd 1) paragraph 2. Borrower shall pay these obligations oa tme
directly 1o the entity which is owed the payment If failure w pay =ould adverscly affect Lender's interest :n the Property, upon
Lender's requess Bormuwer shall prompily furnish 1o Lender receip (s ¢ videncing these paymeris.

if Borrower fails 1o make these payments of the payments requite’ b paragraph 2, or fails 1o perfonmn any other covenants
andagrecmm:soonmnodmmlsSccumyInmunmLonhat:sakgalmwxﬂngﬂmmysgnfmnﬂydfwu:ﬂasnghsm
the Propesty (such as a proceeding in bankrupicy, for condemnation of &0 er/oice laws or regulations), sher: Lender may do and
pay whatever is necessary to protect the value of the Property and Leader's righ’s i the Property, including payment of taxes,
harard insurance and other ilems mentioned in paragraph 2.

Anyur.ounlsdi.sbmsedbylaﬂawﬂamhwwMIMUﬁdimu:mormxdbcthym
Security Instrument. These amounts shall bear interest from the dac of disbursement, af < Xloiz rale, and at the optior of Lender,

shall be immediately due and payable.

7. Condempation. The proceeds of any award or claim for damages. diroct or consequen’ial, in connection with any
condemnation o other taking of any part of the Property, or foc conveyance in place of condemna jon, are ticreby assigned and
shall be paid to Lender 1o the extent of the fuli amount of the indcbtedness thal remains unpaid under $:c e and this Security
Instrument. Lender shall apply such procecds w0 the reduction of the indebiedness under the Note and Ciie Security [nstrument,
first to any dclinquent amounts applied in the order provided in paragraph 3, and then to prepayment of prind ipsi. Any apgication
o(lhcprocwdswlbcpﬁncipalshaJlnoccxmdorposq:mwdmducd&oftbeumthlypaymts.whichrv refzned o in

Q-‘R(IL) (s1am Fagedots %ﬁﬂ-
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paragraph 2. cr change the amount of such payments. Any excess proceeds over an amount required o pay all outstanding
indebedness under the Note snd this Socurity Instrument shali be baid W the entity legally entitlad thernto,

8 Fres. Lender may collect fees and charges suthorized by the Secreasy.

9. Grounds for Acceleration of Debt.

(s) Defsult. Lender may. cxcept as limitad by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Sccurity Instnoment if:
(i) Bormower dcfauits by failing w pay in full any monthly psyment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i1} Bosrower defaults by failing. for a pericd of thirty days, w parformn any other obligations ccatkines in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permiited by applicable law and with the prior approval of the
Secretary, requice immediate payment in full of all sums secured by this Security Instrument if:
(i) Ali or part of the Property, or a beneficial inlerest in a trust owning all or pavt of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{(ii) Thv' Property is not occupied by the purchaser or grantee as his or her principai residence, or the purchaser or
grante %cssooccupymcﬁopmybmhuarhaacduhnambwnmwdmmdmmmmemqumncns

of the Seracxawry.

(c) Nao Waiver. i c'rcumstances occur that would permit Lender 10 roguire immediase payment in full, but Leader docs
not require such pagriaits, Lender docs not waive its rights with respect 10 subsequent events,

{d) Reguiations of HUD Zerretary. In many circumstances regulations issued by the Secrewry will limit Lender’s
rights in the casc of paym =i defaults 1o require immediaic payment in full and foreclose if pot paid. This Socurity
Insgument does not suthorize ac clsration or foreclosure if not permitisd by regulations of the Secretary.

(e) Mortgage Not Insured. Boirower ~grees that should this Security Iastrument and the Noic sscured thereby not be
cligible for insurance under the Natior al Housing Act within 50 days from the daic hereof, Lender may, sl its option and
notwithstanding anything in paragrapy 9, soquire immcdiate payment in full of all sums sccured by this Security
Instrument. A written stalement of any Arv-S72ed agent of the Secretary daied subsequent 10 60 days from the date
hereof, decliniag to insure this Security Instvreit and the Note secured theredy, shall be deemed conciusive proof of
such incligibility. Notwithstanding the foregoing, this option may pot be exercisad by Lender when the unavailability of
insurance is solely dus 10 Lender’s failure 1© remit a rongage insurance premium o the Secretary.

10. Reinstatement. Borrower has a right o be reinstated if Lender has required immediale payment in fuli boecause of
Borrower's failure 1o pay an amount due under the Note or this Siconty Instrument This right applics cven afier foreclosure
proceedings arc instituted. To reinstate the Security Instrument. Borroraer shail iender in a lump sum all amounts required o bring
Borrower's account current including, (o the exient they are obligations f Lorrower under this Security Instumcnt, foreclonure
costs and reasonable and customary auomeys’ foes and cxpenscs propesly 2csociated with the foreclosure proceeding. Upon
reinstatement by Borrower, tiis Security Instrument and the obligaiions that it serurs shalt remain in effect as if Leader had not
required immediaze paymen: in full. Howcver, Lender is not required 0 pormit piinstatement if: (i) Lender has accepiod
reinstatement after the commencement of foreclosure proceodings within two years verediaicly proceding the commencement of
a cumremt foreclosure proceeding, (i) reinstatement will preclude foreclosure on difzrent grounds in the future, or (iif)
reinstatemens will adversely afiect the priority of the ien created by this Secwnicy Instrumcist

11. Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension ol the tine of paymeat or modificabon
of amortizabon of the sums secured by this Sccurity Instrument granied by Lender 10 any succcssor 2 anterest of Bormower shall
nol operate o release the liability of the original Borrower or Borrower's successor in inlesest. Linde: shall not be roguired
canmxemocecdmgsaszmsunymmmmmarctuscmcmmdmrmpaymmloromcrwv-zvomfymumu!
the sums sccured by this Sccurity Instrument by reason of any demand made by the criginal Borrower 00 POrmower's SuCcEsSors
in interest. Any forbearance by Lender in exercising any right or remedy skall not be 3 waiver of or prociade 1he exercise of any
right or remedy.

@;‘H(lu 91039 Pageaie \’q’
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. "12. Successors and Assigns Bound; Joint amd Several Liability; Co-Signers. The covenants and agreements of this
Security Insgrument shall bind and benefii the suceessors and assigns of Lender and Borrower, subjict w0 the provisions of
paragraph 9.5, Borrowes™s covenants and agreements shall be joint and several. Any Borrower wha co-signs thia Security
Insouwrent but docs not execule the Note: (2) is co-signing this Socurity Insttument only 10 morigage. grant and convey that
Borrower's inserest in the Property under the terms of this Security Instument; (b) is not personally obligated to pay the sums
socured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to exrend, modify, forbear or
make any accommodations with regard 10 the t=rms of this Security Insuunent or the Noic without that Borrower™s consent.

13, Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicabie law requircs usc of ancther method. The notice shall be direcwed (0 the Property Address oc
anyocha’ahircsﬂocrowadmignmbynotiocmlmdmAnynoﬁcewLa:duMbcgivmbyﬁrstc!nsmniuom:du's
address stated herein or any address Lender designaies by notice 10 Borrower. Any notice provided for in this Secunity Instrument
shall be deemed 10 have been given to Bormower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Socurity Instumcnt shall be governed by federal law and the law of the
j:.risdjct.ioninwhichthc?mpatyiskmad.!ndwckuhnanypmvisbnorchuxofmis&mrityEtmmmemorlthoc
conﬂicuwithapplimblclaw.suchconﬂictshallnotaﬂnclolhcrpm\isiomof:hisSeanilylnstIuMIchchwhichmbc
giva:cm:ctwiumtu:cconﬂiaingpmvision.Todl'umdlhemvisitmsoflhisSequity’qumtmdchacnmm

be severable.
15. Borrower’s £ opy. Borrower shall be given one vonformed copy of this Security Instrument.

16. Assignment of ®-at. Borower unconditionally assigns snd transfers 10 Lender all the renu and revenues of the
Property. Borrower authovizes iender or Lender's agents w coliect the reats and revenues and haicby disects cach enant of ibe
Propenty o pay the rents W0 o'~ or Lender's agents. However, prior 10 Lender's notice 10 Bosrower of Bofrower's beeach of
any covenant or agreement in tiic Sorurity Instrament. Borrower shall collect and reccive all rents and revenues of the Property as
rustee for the benefit of Lender and P arower. This sssignment of rents constituics an absolute assignment and oot an assignment

for additional security only.

lchndcrgivamuiccofbrexhblsorro-u:(a)ﬂlrmurwdvodbyﬂmwaﬂnﬂbchddbybmomnuuﬂncfor
benefit of Lender only, 10 be applicd o the sims secured by the Securnity Instrument: (b) Lender shall be entitled 10 collect and
reczive all of the rents of the Property; snd {c) v2ch-irnant of the Property shall pay all rents duc and unpadd 10 Lenaer or Leader’s
agent on Lender’s writien demand %o the ienant.

Barrower has not executed any prior assignment < e rents and has not and will not perform any act thal would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall noi be required o cater upon. take contrr.] of ¢« RaIntain lhc?mpu‘tybdmtoraflcrgi_vingmﬁocofhmadlb

Borrower. However, Lender or 8 judicially appoinied receiver may 50 30 sl aby time there is a breach. Ary application of reats
shall not cure o waive any defauk cr invalidate any other right o i edy of Lemder. This assignment of reats of the Property

shall terminase when the debt sccured by the Security Instrument is paidl o 604
NON-UNTFORM COVENANTS. Borrower and Lender fusther covenant oo agree as followk

17. Foreclosare Procedure. If Lender requires immediate payment in §u® rader paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to colao) sll expenses imcurred in pursuing the
remedies provided in this puragraph 17, including, but not limited to, reasonable ait s 53’ fees and costs of title evidence.

18. Relense. Upon payment of all sums sccured by this Security Instrameni, Lendes shial relcase this Securnity Instrumem
without charge o Barmower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property.

Pageloly "E'_Vt_h
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20. Riders to 1P's Security Instrument. [f one or more nders are execuied by Borrower and recorded together with this
Security Instrume . V) ¢ covenants of each such rider shall be incorporated into and shall amend and supplement the covensais

anJd agreementis of this C2curity Instrumendt as if the rider(s) were a pan cf this Secunity Instrument

[Check applicable box{r4))
Condominium T ) Graduaied Paymens Rider 3 Other [specify)

Ptanned Unit Dévelozment Rider [ Growing Equity Ricier

BY SIGNING BELOW, Bommower wc.37s and agrees o Ihe kams contained in this Security Instrument and in any nider(s)
exccuted by Bormower and recorded with it ™

exe i A T
s LL@:Q\,J (MNbsece N (s
jvi

(rLﬁLQUJ//Q.Uu'i(L( ry, ~ATOR MRS E B

(M(S@ﬂ

CASSANDRA L. MASON

(Seal) _ . - — Lt
Q25885729

STATE OF ILLINOIS, Cook County ss:

, & Notary Public in an( (nr aid county and staie do hereby certify that

. The Undersigned
Masorn tis wife

Arthur Mason Jr and Cassandra L.
pasona!lyh&ownlolr.cw“ﬂ»*mncpawn(s)wbounune(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowlalger’ that t
signed and delivered the said instrument as Lh91ﬁacmdvolunurym.fonbcmandonpomumnsarmh

Given under my hand and official seal, this 2ad  dayof July 1992

Commission Expires:, ~ "C77 N £ A SRRl
My Commisson £xp Sroaear 4 LAl SOy
i Piozeey Pobr Sl pf [Tma g i Neary Poblic
M("_‘A-J
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