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MORTGAGE

THiS MORTGAGE (“Sccurity lasoument™) js givenon  JUNB 25th, 1352 . The morigagor is

MARK E. OUTZKI and
JENNIFBR BOROYITZ- GUTZKE, HUSPAND AND WIPE

("Borrower™). This Sccurity Instrument is given i
THE VIRST NATIONAL BANX QOF CHICAGD

which is organtcd and existing under the Laws of THE STATs P ILLINOIS . and whose
adidress is 1048 4BST LAKE STRERT
OAK PARK, IL 60301 Ulerider”). Borrowers owes Lendzr the princapal sum of
ONE HUNDRED FIFTY THOUSAND & 00/100
Doizrs (US. § 150,000.00 }.
This debt s evudenced by Borrower's note dated the same date as thas Sccunty Instrareat ("Note™), which pruviics fur monthiy
payments, with the full deby, tf not paid carlier, due and payahle on JULY i, 2021 . This Security

Instrument securss ‘o Lender: (a) the repayment of the dedt evidenced by the Note, wirh e a; and all renewals, extensions and
maodifications of the Noto; (b) the payment of all olher sums, with interesd, advanced inder paragiaph 7 to protect Gie secunty of
this Secunty instrument: and (c) the performance of Borrower's covenants apd agreements under this sosunity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender he following dercrined propenty jocated in
TAX ID %: 17-17-419-025 & 17-17-4.9-01€ VOLUME 592 QOQK County, ilinos:
PARCRL 1:

IOT 9 IK MACALISTER'S SUBPIVISION OF BLOCK 17 CF CANAL TRUSTEE'S SUBDIVISICH OF

THE SCUTH EAST 1/4 OF SECTION 17, TOWNSHIP 39 RORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNT, ILLINDIS

PARCEL 2-
LOT 10 IN MACALISTER'S SUBDIVISION OF RILOCK 17 CF CANAL TRUSTEES SUBDIVISICN OF

THE SOUTHRAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE _4 EAST COF THE THIRD

PRINCIPAL MBRIDIAN, IN COOK COUNT{, ILLINCIS

cLEERYES

which has the address of 932 S. CARPENIEBR S5T. CHICAGO [Sireet, Caty ).
illnois 606C7 {"Propeny Address”);

(£1p Code] Form 3074 590
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. Hazard or Property Insurance.  Borrower shall koop the mpro
msured agamsi loss by bire, hazards included within the term “extended coverag:”™ and any other hazands, ncluding floods or
fioeding. for which Lender reqares insurance. Thas msurance shall b2 maintained :n the amoeunts and for the perieds that [ender
requires. The insurance camer providing the :nsurance shall be chosen by Borrowdr sunject 1 Lendes™s approval which shall not
be anrcasonably walkheld. I Bormower fails 1w mainain coverage descntod above, Lender may, at Lendes’s ontion, obiain
caverage W prowct Lender's aghts i the Propenty i accordance with paragraph 7.

All insurance policies and renewais shall be acceptable w Lender and shall include a standard awengage clause. Lender shall
have the nght oy holt the palicies and renewals, If Lender requares, Borrower shall prompily give i Lender all receapts of paid
piemiums and resewal notices. In the event of ks, Borrower shall give prompt notice wr the insurance camner and Lender. Lender
may make prood of loss if not made prompily by Borrower.

Unless Lender and Borrower atherwise agree in wnang, ansurance proceeds <hall be applied 1o restoralin or repawr of the
Property damagad. if the restrason or repair i cconomically feasible and Lemder™s sccunty is not lessencd. !l the restoranon or
repair is not economically feasible or Lender's secunty would be lessened., the insurance proceeds shall be apphest o the sums
seeured by this Secunty instrument. whether or not then due, with any excess 2aid 10 Borrower. If Bumrower ahandons the
Propesty, or docs not answer within 30 days a notce from Lender that the insurence caraer has effercd W scule a claim, then
Lemder may coliced the insurance proceeds. Lender may use the proceeds W repair of restore the Propesty of 1o pay sums secured
by this Security Instruzicnt, whether or not thea duc. The 30-day penod will begin when the nouce s given.

Ualess Lender and (@omwer olherwisce agree in wribing, any application of proveeds 1o principal shall not extend of posipone
the due daic of the monthly pavracnts referred o an paragraphs 1 and 2 or change t ¢ amount of tk paymems. Uf under paragraph
21 th Propenty is acquired Ly Londes, Borower's night W iy insurance policics ard procecds resulung ftom damage o the
Properly prior W the acquisition shal) pass W Lender W the calent of the sums secured by this Secunity Instrument immediately
priot Lo the acauisition.

6. Occupancy, Preservation, Mainten: nce and Protection of the Property; Borrower's Loan Application; Leaschulds.
Barrower shall occupy. establish, and use e Pronerty as Borower's puncipal restdence within siaty days afier the execuon of
this Sccurity Inswument and shadl conunue o Cccupy the Property as Borrower's proncipal residence for al least one ycar alter the
daie of occuparcy, unless Lender otherwise agrecs ' writng, which consent stall noi be unrcasonahly withheld, or unless
extentating circumslances exist which ase beyond Boroves's control. Borsower shall not destroy, damage er unpair the Property,
allow the Property to dsteriorate, or commit waste on's Propenty. Borrower shall be in default if any forfenture action or
aroceeding, whether civil or crumanal, 1 begun that in Lender’s good faith judgmer 1 could result in fodfeilure of the Propenty or
otherwise matenally impaw the bien created by this Security tpatrnent or Lender’s secuniy mierest. Borrower may cure such a
defandt and ron.ate, a8 provided w paragraph 18, by causing & wten of proceeding o be dismased wath a rubing that. in
Lender's good fiith deternunauon, procludes (orfeiture of the Botrow s ntrest i the Propeaty or othier malcrai mpannent of
the hen creaied by this Socunty Instrument or Leader's socunty interest. Jseanwer shall also be s default if Borrower, Junng e
Joan application process, gave maicnally faisc or maccuraic foanaton o7 s zicments to Lender (or faled (o provide Lender with
any material informalion) w cunpecon with the ioan evidenced by the Not, pwluding. but not limied 1o, represeniabions
conceming Bormower's occupancy of the Propenty as a pancipai residence. I thas Socurity Instrument is on a kasehold, Botrower
shali comply wita all the provisions of the leasc. If Borrower acypires fee istie to the Xuperty . the leaschokd and the fee uthe shalt
ot merge unicss Lender agrees w the meryer in wnung.

7. Protection of Lender's Rights ie the Property. If Bamower fais o perfori the coverants and agreements oomtasncd n
this Security Insoument, or ther: ts a kxgal proceeding that may sigmfcantly affect Lender's aghtz.m the Propenty (such as a
proceading i hanksupicy, probate, for condemnation or forfeituse o w0 enforee laws or regulations) thea Lender may do and pay
for whatever is revessary to protect the value of the Froperty ad Leader’s nights o the Propenty. Lerade < actons may include
paying any sum. secured by a hen which has prionty over Uus Secunty Instnwinl, appeanig in crast, payng reasonabke
atiemeys’ foes add crlenng on the Propenty W make repairs. Although Lender may ake acton under this paagraph 7, Lender
does o have o o so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional deint of Bosrower secured by this Secuniy
Instrument. Unless Borrower and Lender agree to other werms of payment, these amounts shali bear interest from the date of
disbursement at the Note rale 2nd shall be payable, with interest, upon notice from Lesuder o Borrower requesting pavment.

8. Mortpage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by tis Secumy
Insirument, Bosrower shall pay the premivms required 0 mantain the nxvigage tsurance in cffect. if. for any reason, the
mortgags insurance coverage required by Lender lapses or ccas™s o be in effect, Borrower shall pay the premuums roquired w
obwin coverage wbstantally cquivalent o the morgage insutance previously in effect. al a cod subsiantally equavaleni 1 the
cost W Borrower of the mofigage msurance previously mn effect, from an alienale mongage nsurer appreved by Lender, If
substantiaily equivakent mofizage INSURNCE CUVErage 18 Nt avaiiable, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance presium being paid by Borrower when the insurance coverage lapsed or ceased
be in offect. Lender wall accept, use and retain these payments as a Joss reserve in biew of mongage insurance. Lass reserve
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16, Burrower's Copy.  Bortower iall be given (me conformed copy of the Note and of hi¥Sec &ty Insurumeni.
17. Tramfer of the Property ur a Heneficia' Interest in Borrower. it ull o any part of the Property of any intescst in o iv
sold of ransterred (of it a benebicaal interest 1 Borrower i sedd of wansferred aid Borawer 1 net a natural persn) witloun
Lemder's ppor writien conseat, Lender may. atat. opbon, reguire immediate paymenl :n full of all sums secuted by this Secursty
Instrument. However. this opuon shait not be exsruised by Lender of exercise 1s protubited by fodenal law as of the date of thns
Secunty Instrument.

If Lender exescises tus opuon. Lender shall pive Bomower notice of acccleraton. The notice shall provade a period of not kess
than 30t days from the date the notice 1s deliversd or matked within wiach Busmower riost pay all sume secuted by this Secunty

Instrament. [f Borrower faiis o pay these sums §rios W the exparation of this penod, 1ender may nvoke any remedics permitied

by this Security instrument without further notice or demand on Horruwer.

1. Borrower s Right to Reinstate. 1l Berruwee moets certain conditions, Borrower chall have the nght w hawe
enforcement of this Secunty instrument discontnued a1 any ume pnor 10 the carber of: {a) § days (o5 such vther penod as
applicable kaw may specify for renstatements hetore sale of the Property pursuant & a1y power of sale rontainad o this Secanty
Instnunent; or /by enatry of 3 judgment enforcing fus Secunity Instrumer® Thase condit ons are that Bermower: (a) pays Lender all
sums which then woyld be due under this Secunity Instnunent and the Note as il no acelerabon had occurred; (8) cures any
default of any other covenants or agreements; (¢ pays 2l expenses uxurred in enforcng this Secunty Instrument. includmg. bul
not imitcy 1. reasonable atorneys” foes; and () takes such action as Lendar may reasonably require 10 3ssurs that the Ikn of this
Security Instrumert Lender's nghts m the Propenty and Borrower's obligation & pay the suns securad by thie Socurity
Instrumemt shatl conunwe vnchanged. Upon reinziatement by Borrower, this Sccunty Instrument and the obligations secured

herehy shall remair fuliy »fiective as if no accekeranon had occurred. However, this right to reinstaie shall not apply an the casc of £

acceleration under paragari 17,

19. Sale of Note; Chaige of Loan Servicer  The Nowe of a partial nierest in the Note tiogether with this Socunty
Instrument; may be sold 6ae 5 maore umes without priof notice (0 Barmower. A sale may sesall e 2 change in the entity (knewn
as the "Loan Servicer™) that collss pamthly payments dus under the Note and this Secunty Instrument. There: also may be ane or
more changes of the Loan Scoviceld warelatod w a aale of the Note. If there is a chanze of the Loan Scevicer, Bosrower will be
given wnitten notice of the change i accordance with paragraph 14 above and applicasie law. The notice will usie the nne and
address of the new Loan Servicer and tae address o which payments should be made. The notice will also contun any other
information required by applicabls laa,

20. Hazardous Substances. Borrower <hil not cause or penmit the presence, use. disposal, storage, or release of any
Hazardous Substarces on or in the Propesty. Bossaweer chall mok dos, nor allow anyone clse to do, anything affecting the Propesty
that 18 1n vinlauon of any Environmental Law. The srorsding twn seniences shall not eppiy to the presence, use, of sorage on the
Property of small juanulics of Huardous Subsianced thatare gonerally recognized 10 be appropnaie t normal ressdental usos

and to inainterance of the Propernty. .
Bocrewer shall prompily give Lender wngen notice of any, investigation, claim, demand, lawsoit of other acuon oy any

govemmental or regnlatory agency of privaic ity involving ihe Property and any Hazardous Substance or Envimnmental Law
of which Barrower has actual knowledge. i Barrower Jeams, or (s rotifiad by any govemmental or regulatury authonty. that any
removal or other rzmediaton of any Hazardous Substance affecting e Propenty is ecvessary, Borower shail prompti, take all

necessary remedial actions in accordance with Erviroamental Law.
As n=! o this paragraph 20, “Hazardous Substances™ are those sabstances defined as wxic of hazardous substances hy

Environmental Law 3nd the following substaxes: gasoline, kerosene, othar flammable or wxie pewokeum prodixts. 1o
posticides and herhicides, volatile solvents, mat:nials containing asbestos or forrala=nyde. and radioactive matenials. As uwd i
this paragraph 20, “Environmental Law™ means federal laws and iaws of the jursdictan where the Property is kocated that relate
w health, safety or cavuonmental pritacoon.

Feth.

NON-UNIFORM COVENANTS. Bormower and Lender (urther co cnant and agre: as [Clines:

21. Acceleration; Remedies, {.ender shall pive notice 1o Borrower prior to acceleration inllowing Borrower's breach of
any covenant or agreement in this Security Instrument ¢hut not prior to accelerativn nuler parugraph 17 unfess
applicable lcw provides atherwise). The uwixe shall specify: (a) the default; (b) the action requir.d ta cure the defauht; (¢
a date, not less than 30 days from the date thie notice is given to Borrower, by which the defacii raiust be cured; and (d)
that failare to cure the default ui or before the date specified in the notice may result in acceleratior of the sums secured
by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice stall further inform
HBorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. §f the default is not cured an or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclese this Security Instrument by judicial proceeding. Lender
shal! be entitled i0 collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasanable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shalj release this Security inswument
withous charge to Sorrower. Bortower shall pay any recordauon costs.

23. Waiver of Homestead. Borower waises all right of homesicad cxemption 1 the Property.

Form 3014 990
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-4 FAMILY RIDER

Asvignment of Rents

THIS 1.4 FAMILY RIDER is made thus  25th day of JUNE . 1292 and s
wxcorperdted into and shall be dacmed wy amend and supplement the Montgage, Deod of Trust or Socunty Deed {the
"Secunty instrument”) of the same date given by the undersigned (the "Bortower”™) W secure Bagrower's Now (o

THE PIRST NATIONAL BANK OF CHICAGO

(the “Lendur™)
of the sare dale and covenng the Propeny descnbod an the Socunty Instrument and locatod at:

g:2 8§, /CARPENTER ST., CEICAGO, ILLINDIS 606507
| Propesty Addreni}

14 FAMILY COVZENANTS. In acison o ihe oovenants and agrociments made in the Socunty Instrument,
Burrower and Lender funhias covenant and agree as (ollows:

A. ADDITIONAL PROPEETY SUBJECT TO THE SECURITY INSTRUMENT. In addiven w0 the
Propenty descnibed n the Secunity” tnstrament. the following items are addad 1o the Propenty descnipion, and shall
alwr constitute the Property covered b2 the Secunty lasirument bunkding moenals, apphances and goods of every
nature whatsoever now of hegeafier lovaie ! v, on, or vised, oe iricoded 1o be used in connecon with the Propeny,
mcivding, but not imited w, those for the purmdres of supplymg or dustntuting heating, cooling, cloctaly  gas,
waler, av and hight, fire prevenuon and exungui hing apparatus, secunty aid access control apparatus, (lumbeng,
huth whe, water heaters, waler closets, sinks, ranges’ sioves, sefngerston, dishwashers, disposals, wachers, dryers,
awtings, siorm windows, slorm Soors, screens, blinds, shadss, cuttams and Jurain rods, aiached mirmoes, cabirets,
paneling and auached floor coverings now of hereaiw: attached w e Property. all of whieh, inchding
replacements and addivons tweetn, shull be deemed 1o by and rumain a pan of the Propenty covered by the Socunty
Instrumenc. All of the foregmng wgether with the Propeny descrioed in the Secunty Instrument (or the Jeaschold
estate if the Secunity !nstrument s on 3 leasehold) are referved So n this 14 Family Rider and the Sccunty
{nstrament as the "Propeny.”

B, CSE OF PROPERTY: COMPLIANCE WITH LAW. Bomowe shall not soek, agree w or make a
change 0 the use of the Propenty of its zoting classification, unless Londs e apreed i writng o the change.
Bortiracs shall comply with all laws, ordinances, regulations and requiremzaiis of any govemmeatal body
apphicable W the Property,

C.SUBORDINATE LEENS. lixcep as peamitied by joderal Jaw, Bomower shail nevallow any hen infenr
o the Sncum\ m\tmmcrt m be pcrla 1ed agzunsl Lhc“mpcn\ lthnut Lender's prior aTiten pemission.

¢ i BB

E. "BORROWER'S RIGHT TO REINSTATE” DE LFTFD Umfovrm Covenant 18 1s deleie .

l-' BORROWER'S SCCUPANCY. Unless Lender and Bomrower otherwisc agree wm wnting, the first
seotenic: in Uniform Covenant 6 ooncerning Borrower's occupanwy of the Propeny s deleted. All remaiing
covenants and agreements set forth m Unilorm Covenant 6 shall cemam i cffect

(. ASSIGNMENT OF LEASES. Upon Lender's roquesi. Bommower shalf assign o Lender alt leases of the
Property and ail security deposits made i conzection wiik Jeases of e Property. Upon the asaigzment, Lender
shall hive the right 1o modify, extend or icrmmate the existing leases and 1 execute new deases, i Londse's soke
discreuon. As used in this paragrapt G, the word "kase” shall mean “sutdease”™ if the Secunty Instrunieni is on 3
beaschod.

MULTISTATE 1-4 FAMILY RIDER -Fannle MssiFreddie Mac Uniform instrument
Peprioi2
Q-sr eon VM I WORTGAGE FORMS - (3102925100 - (80052 -729)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absoluicly and unconditionally assigns and transfers 1o Lender all the renis and revenues ("Renits”™) of the
Property, regardiess of 10 whom the Reats of the Property are payable. Bormower authorizes Lender or Lender’s
agents to colkcl the Rents, and agrees that cach tenant of the Property shaill pay the Remis w0 Lender or Lender's
agents. However, Bomower shall receive the Reats until (i) Lender has given Bommower notice of default pursuant 10
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are o be
paid o Leader or Lender's agent. This assignment of Renis constitutes an apsolute assignment and not an
assignment for additional security only.

Tf Lender gives notice of breach 10 Borrower: (i) all Rents received by Bomrower shall be held by Borrower as
trustee for the benefit of Lender only, o be applied 10 the sums secured by the Securnity Inssrument; (i) Lender shall
be entitied 1o collect and receive all of the Renis of the Property; (iiif) Borrower agrees thal each icnant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upen Lender's written demand 1o the
tenant. {iv) unlcss applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shali be
appled fisst w the costs of wking control of and managing the Proparty and collecting the Renis, including. bul not
limited to, aitomey’s fees, receiver's fees, premiums on receiver's bonds, repair and mainienance costs, insurance
premiums, taxcs, assessments and other charges on the Froperty. and then o the sums sccured by the Secuniy
Insmument: 72} Lender, Lendeor's agents or any judicially appointed receiver shall be liable to account for only those
Rents acnultyweceived: and (vi) Lender shall be entitled 10 have a receiver appointed o ke possession of and
manage the Froperty and collect the Rents and profits derived from the Property without any showing as to the
inadeguacy of th? P operty as security.

If the Rents 74 the Property arc not sufficicmt to cover the costs of akmg control of and managing ihe
Property and of collactiang the Rents any funds expended by Lender for such purposcs shalt become indehicdness of
Borrower 10 Lender secares b the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents 97« ‘warrants thal Borrower has not execuied any prior assignment of the Rents and has
not and will not perforen any /-3 that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents ¢i 2 judicially appointed rece:ver, shall not be required o eater upon, ake control
of or maimun the Property befora o7 aficr giving notice of default to Bormmower. However. Lender. or Lender's
agents or a judicially appeinted reclivermay do so at any tune when a default occurs. Any application of Renis
shall not cure or waive any default or isvalijaic any other right 6r remedy of Lender. This assigninent of Rents of
the Property shall terminate when all the scms secured by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION Bomower’s defauit or breach under any nolc or agreement
which Lender has an inicrest shall be a breach vivier the Securnity Instrument and Lender may invoke any of the
remedics permitted by the Security Instrusnent.

BY SIGNING BELOW, Borrower accepis amd agrocs o the

(Secabh)

Rider. / 4
. KE i R -Borrower
\ % a1t w-/f 4“:4 = L tScah)

<
JENNZIPER BOROWITZ- GUWZKE ( J/ ¢ - -Borrower

provisions conlained in this 1-4 Famaly

-

_AScal;
-Borrower

(Scal)
-Borrower

Q—!ﬂ 103 Page20i2 Form 3170 980
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ADIJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps!

THIS ADIUSTABLE RATE RIDER s made this 25th diy of JUNE .
i992 . and is incorporated inw awd shall be doeraed 0 emend and supplement the Morgage, Deed of Trust or
Securty Decd (the ~Security Instrument™) of the samie date given by the undersigaed (the "Bommower™) w secure Bormower's
Adjusiable Rate Note (the “Note™) 10

THE FIRST RATIONAL BANK OF CIHICAGO
{the "Lender™) of the same date and covering the property described (n the Sccurity Instrument andd Iocated at:

912 S§. CARPENTER ST. CHICAGO, ILLINOIS 6C€07
[Propeny Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNTY THE
BOFAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATETHE BCRROWER MUST PAY. o

ADDITIONAL COVENANTS. In addition o the covenants ancl agresments nade in the Securily Instrument, Borrower
and Lender furthar (ovcuant and agree as fallows:

-

A. INTEREST RATE-AYD MONTHLY PAYMENT CHANGES

The Note provides {or ar amual interest rate of 6.450 %. The Note provides for changes in the
interess rate and the monthly paymants, as frllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chanye Dates

The interest rate | will pay may change ~o-the first day of  JJLY .19 53 . and on that
day every 12t month thereafter. Each date < a'whao’i my interest rate could change s called a “Change Date.”

(B) The Index

Beginning with the first Change Date. my interest raie will be based on an ndex. The "Index™ is the weekly average
yicld on United States Treasury serurics acjusted 10 & constant maft rity of 1 year. as made availabic by the Federal Reseive

Board. The most recent index figure avaitabic as of the dare 45 day< bef hange Date s called the “Current Index.”
THE INITIAL INDEX VALUE FOR TEIS LOAN IS 2£.18CY% ME(; £
ndex

If the Index is no longer avatlable. the Mot Holder will chiouse 2 ) i1t &5 based upon comparabie :nfurmanon.
The Noie Holder will give me notice of this choxce.

{C) Calculation of Changes

Before cach Change Date. the Now Hokler will cakulale my acw intercst.saic ty adding

TWO & THREE-FOURTHS petcentage point [ 2.75 %) w the Curreat
Indes. The Note Holder will then round the result of this sddiuom o=y nerest onc-cighth of one peroentage point
{0.125%). Subject w the himits stated 18 Sccton 4(D) below, thus rounded amins. will be my new initrest rale unul the nexi
Change Date.

The Note Holder will then deteamine the amount of the monthly paymment thil aoeid be sufficient 10 repay the unpand
principal that ! am expecied 10 owe at the Change Daic 1n ful? on the Matunty Dule a1 (my new interest raic in subsiantally <
cqual payvments. The result of this calculatiorn will be the new amount of my morthly pagrient

{D) L.imits on Interest Rate Changes

The interest raie | am required W pay al the first Change Dase will not be greatsr ithan

2.450 % or less than 4.450 % Thescafte-, my interes) rrae will never be increased
or decreased 0 any single Change Date by mure than two percentage points (2.0%) from the e of nterest 1 have been
paymg for the preceding 12 months. My interest rate will never be grester than

12.450 %.

{E) Effective Date of Changes

My new interest rate wiil become effecuve on cach Change Daae. T will pay the amount of my new moathly payment
beginning on the first monihly payment Jaic after the Change Daic until the amouat of my manthly payment changes agamn.

Z6E6Rbe

(F) Notice of Changes

The Note Holder will deliver or mail 0 me a notice of any chinges in my interest raie and the amount of my monthly
payment before the effective dae of any change. The notice will inchude informaticn reguired by law 10 be given me and also
the title and t=lephone number of a person who will ancwer any question | may hav : regarding the potice.

6-2
HULTISTATE ADJUSTABLE AATE MIDER - ARM kx- S.~g'e Family - Fannis ilse Fredd-o Mec Uniferm 5 sirument Ferm 3ive 388
Page 101
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