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_ MORTG AGE Loan Number 1448808
’ THIS MORTG/GY (“Security Instrynent’ Lu GIVEN ON ..o oo July 2 e, .
1992 ... The morgagesss . Mark JJ. Sipich, never beer marrfed . ...
................................................... (**Borrower*'). This Security Instrumert is given 10 ...
\ EIMIRIRST FEDERAL SAYINGY PANK . ... .o e . which is orgmued and cmung

under the laws o .. The Unitcd States of America . and whose address is . e
..................................... ( Lcndcr )

Py

oy FF

N Addisen Steest = Elmborst, Moo 20026, ...
Borrower uwes Lender the principal sum of Sixty-thousand-a1d-ng/100-==zs=ro=ommo-=ome —mmen
............................................ 60.000.0....). This debr is evideaced by Borrower's note
dated the same date as this 'iccunry lnstmmcn ¢ Note” } which fmv;dcs for montly pavments, with the full debt, if not

. This Security Instrument

paid earlier, due and payable on ............... f\..-."-.*:‘.t.u..!...‘-. .....................................
secures lo Lender: {a) the repayment of the dJebt {:VV"““‘Cd by the Note, with interest, and all renewals, extensions and

modifications of the Note: (b) the payment of a1 other sums, 2ith interest. advanced vnder paragraph 7 to protect the security
of this Security Irstrument; and (¢) the performance of Bor ower's covenants and agréements under this Security Instrument
and the Note. For this purpose. Borrower doe: hereby mertgae. gunt and convey 2 Lender the following described prop-
erty located in ... C00K i s e e County, Nlinois:

LOT 75 IN BLOCK 3, IN BROWN'S ADDITION TO CHICafyU, A SUEDIVISION OF THE SOUTH 45
ACRES OF THE ©a3T 1/2 OF THE NORTHEAST 1/4 OF SSCTION 32, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (OOK COUNTY, ILLINOJS.

Permanent Marcel # 17-32-226-013

which has the acdress of ......20% 9 EL ]
{Street] iCy}

5603 (*'Property Address’');
' ey

TOGETHER WITH all the improvemer.ts now or hereafier erecicd on the property. and all casemcents. appurtenances.
and fixtures now or hereafter a pant of the property. All replacements and additior s shall also be covered by this Security

Instrament. All of the foregoing iy referred to in this Security Instrunent as the 'Property.
BORROWER COVENANTS that Borrower is lawfully seised of the: estate hereby conveyed and has the right 1o mornigage,

grant and comv ¢y the Property and that the Propenty is unencumbered. ctoept for enc imbrances of record. Borrower warrants
and will deferd generally the title to the Pronerty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comb nes uniform covenants for nationa] use and non-uniform covenants with fimued
variations by furisdiction to constitute a upirorm security instrument Covering rea. propeny.

fom M W (page / of & pages)

1991 SAF Sytlams & Forms, lnz.
Chicago, It + 1800-323.30X
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All insurance policies and renewals shall be acceptuble to Lender and shall include 2 standasd mongage clause. Lender
shail have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompuy give 1o Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lenvder. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econornically feasible and Lender’s secunty is not lessened. I the
testoration or repair is not economically feasible or Lender's security would be lestened, the insurance proceeds shali be
applied to the sums secured by this Security Instrurnent, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance carries has offered o
settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day penod will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
o postpone the e zate of the monthly payments referred to in paragraphs | and 2 or change the amount of the peyments.
If under paragraph 21 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Frorerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatelv prior to the acquisition.

6. Occupsncy, Presc/vation, Maintensnce and Protection of the Property; Borrower's Loon Application;
Leaseholds. Borrower shall ocoupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Secuniy f=strument and shall continue to occupy the Property as Borrower's principal residence:
for at least onc year afier the date of cupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrezsonably withheld, or urless extancaosy circumstances exist which are beyend Borrower's control. Borrower shall no!
destroy, damage o7 impair the Property, allov ex; Property 10 deteriorate, or commit waste on the Property. Borrower shai!
be in default if any forfeiture action or proceeding whether civil or criminal, is begun that in Lender’s good fanth judgmeat
could result in forfeiture of the Property or otherwise materially impsir the lien created by this Secunty Instrument or Lendes” s
security interest. Bormywer may cure such a default 2. ceinstate, as provided in paragraph I8, by causing the 2:tion or
proceeding to be dismissed with a ruling that, in Lendcr s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of th: licn created by this Sscurity Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the !can application process, gave materially false or insccuralr
information or statements to Lender (or failed to provide Lenders«izh any material information) in connection with the laan
evidenced by the Note, including, but not limited 1o, representations roncerning Borrower's occupancy of the Property as
a principal residence. If this Security instrument is on a leaschold, Borrowe shall comply with ail the provisions of the lease.
If Bormwer acquires fee title to the Property, the leaschold and the fe title shall not merge unless Fender agrees to the
merger in wriling.

7. Protection of Lender's Rights in the Property. [f Borrower fals to rerform the covenants and sgreements
comained in this Security Instrument, or there is 8 Jegal proceeding that may significar®iy affect Lender’s rights in the Property
(such as a proceeding in: bankrupecy, probate, for condemnation or forfeiture or to exforce laws or regulations). then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lende: :-7ighis in the Property. Lender's
actions may include paying any sums secured by a livn which has priority over this Securily listrument, appeanng in court,
paying reasonable amtorneys' fees and entering on the Property to make repairs. Although Lender may trke action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of borwvist secured by this
Security Instrument. Unless Borrower and Lender agree 10 other 1erms of paymens, these amounts shall oear interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Barrower requesting
paymem.
8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums raquired to maintain the mortgage insurance in effect. If, for any
reason, the ynorigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent (o the cost ¢o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved
by Lender. If substantially equivalem mortgage insurance coverage is not available, Borrower shall pay 10 Lender each mont:
a sum equal 1o one-twelfth of the yearly mongage insurance premium being paid by Borrewer when the insurance coverage
lapsed or ceased to be in effect. Lendes will accept, use and retain these payments as a ioss reserve in liea of nmongage
insurance. Loss reserve payments may no tonger be required, at the option of Lendet, if montgage insurance coverage (in
the amount 2nd for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall may the premiums required to maintain mortgage insurance in effect, or 10 provide & loss
reserve, until the requirement for mortgage insurance ends in accordance with any writicn agreement between Borrower
and Lender or spplicabie faw.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal)
give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securnity Instrument.
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the
fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proczeds shall be applied to the sums secured by this Security Instrument whether or nol the sums are then due.

If the Prope:iy is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers 10
make an award or s.qle a claim for damages. Borrower fails to respond 1o Lender within 30 days afier the date *the notice
1s given, Lender is authon ed to collect and apply the proceeds. at its option. either to restoration or repair of the Propery
or to the sums secured Dy th's Security Instrument, whether or not then due.

Unless Lender and Brerorver otherwise agree in writing. any application of proceeds to principal shall not exiend
or postponc the due date of the menthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Reseased: Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortization of the sum. sixured by this Security Instrument granted by Lender 1o any successor in ntcrest
of Borrower shall nc: operate 10 release the !izhility of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings 3gainst any successor in interest or refuse 1o cxlend time for pavment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand maae by the original
Borrower or Borrower’s successors in interest. Any ‘orbearance by Lender in 2xercising any right or remedy shall not he
a waiver of or preclude the exercise of any right or oavedy.

12. Successors and Assigns Bound; Joint &nd S7<cral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Rorrowsr's covenants and agreements shall I 3int and several. Any Borrower whe co-signs this Securny
Instrumeni but does not execute the Note: () is co-signing this S<curity Instrument only 1o mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Secunity Irstrument. (b) is not personally obligated tv pay the
sums secured by this Security Instrument; and (¢) agrees that Lender ard /iny other Borrower may agree to extend. modify,
forbear or make any accommodations with regard to the terms of this Secuiity Instrument or the Note without that Borrower 's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subiect 1o a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other {foan charges coilected or 10 be callected 1n connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced oy the amount necessary to reduce
the charge to the pernitted limit; and (b) any sums already collected from Borrower wliich axceeded permitied limits will
he refunded to Borrower. Lender may choose to make this refund by reducing the principal ¢w:xd under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as 3/panval prepavment without
any prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Secutity Instrument shall be givép - delivermg ot or
by mailing it by first class mail uniess applicable law requires use of another method. The notice shali b2 direcied 10 the
Property Address or anv other address Borrower designates by notice 10 Lender. Ary notice to Lender (62l be given by
first class mail to Lender’s address stated herein ot any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrurment shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the law of the
junisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunient or the Note which
can pe given effect without the unflicting provision. To this end the provisions of this Secunty Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Botrower shall be given onc conformed copy of the Note and of this Securnity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Propery or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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P ) ) 1-4 FAMILY RIDER Loan Number 1448808
' Assignment of Rents

THIS 1§ FAMILY RIDER is made this 204 day of ........... July . L1992
and xsunw-pomcd:momdstnll bedccnwdwmudmdwpplcmmtmcycngagc Dec-.lomeuo: Secunty Dced
{the “*Securily Instrumeant ") of the same daiz given by the undersigned (the ‘“B-wrower'’) to secure Borrower's Noxe to
ELMHURST FEDERAL SAVINGS BANK e, (the “‘Lender'")

ofdaesamtda.cmdrovcnngurPropcnydcscnbedmmcSecunrylrmmrzmmdlocawda
3441 5. Morgan, Chicago, IL 60609

..............................................................................................................................................

14 FAM WY COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furiier covenant and agres as follows:

A. ADDITIONAY, YROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition 10 the Property
described 1n the Security ‘nstrument, the following items ate added to the Proper'y description, and shall also constitute
the Property covered hy v sezurity Instrument: building materials. appliances and goods of every nature whatsoever
now or hereafter located inor., or used. or intended to be used in connection with the Property, including, but nof
limited to, those for the purposes of supplying or distributing beating. cooling, clectncity, gas, waler, air and light,
fire prevention and extinguishing aprusicus, security and access control apparatus, plumbing, bath tubs, waier heaters,
water closets, sinks. ranges, sioves, iefriecsstors, dishwathers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, bitnds. shades, cur.zins and ceriain rods, attached mirrors, cabinets. panelling and attached floor
coverings nux or hercafler attached to the Property, all of which, including rep acements anc additions thereto, shall
be deemed (o be and remain a pant of the Proponty covered by the Security Inst-ument. All of the foregoing together
with the Prop:nty described in the Secunity Instrume.y(or the leaschold estaie 1f the Security Instrument is on a leaschold)
are referred o 1n this 14 Family Rider and the Securiiy !nstrument as the *"Fropeny.™

B. USE OF PROPERTY; COMPLIANCE WITH w.A¥'. Borrower shul 1ot seek. agres to or make a change
in the use of the Property or its zoning classification, unless Lender has agreec in writing to the change. Borrower
shall comply with ali laws, ordinanices, reguiations and 1equireme.#2 of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except 2s permitted by federal Liw, Rorrower shall not allow any lcn inferior 1o
the Security lastrument 1o be perfected against the Property without Lender's jrrior writlen permission.

D. RENT 1.OSS INSURANCE. Borrower shall maintain insurance again=t rert loss in addition (o the other hazands
for which insurance is required by Uniform Covenam 5.

E. *BORROWER’'S RIGHT TG REINSTATE" DELETED. Uniform Coviiait 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firs sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All femaining covenanis and
agreements se: forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assig i to Lender all iezse5-0f the Property
and all secunity deposits made in connection with leases of the Property. Upon the assignment, Lendzr &l have the
right to modify . extend or terminaie the existing leases and (o execute new leases. .n Lender's sole discicthon. As used
in this paragraph G, the word “‘lease”™ shall mean ““subjease’” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absclutely and unconditionally 2isigns and transfers to Lender 2!l the reats and revenues (**Rents™) of the Property,
regardless of to whom the Reats of the Progerty are payable. Borrower authorizes L ender or Lender’s agents to coilect
the Rents. and agrees that each renant of the Property shall pay the Bents 1o Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender bas given Botrower notice of d:fault pursuant to paragraph 21 of
the Secunity Instrument and (i3} Lendzr has given notice to the tenant(s) that the Rents are (0 be paid to Lender or
Lender's agent. This assignment of Rents constinutes an absolute assignment arxd not 21 essignment for additioml security
only.
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