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w hILh is mg.mucd .md uus(mb undu lh( [d vs 1f .................. Um-te‘jstatﬁﬁofmﬁiﬁ 4nd whtm .Jddre‘as is
L6700 Ha Xorth Ave,..Chicagn,. I1LIN0LS. B0635. ...
( La Mc.r ). i]nrmwuowu Lcnder the principa sum of ... ONE.. FUNDRED.. EIGHT - THCGUSAND, - EIGHT. - HUNDRED:- AND
..... M. /100 e e Dollars (U8, S L 08,8004 00.........) This debt is evidenced
by Borrower's note dated the same date as this Securny tnstrument (‘ane ), which provides for monthly paymens,
with the full debt, if not paid earlier, due and payable o L JULY. 3. 2022 . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced Oy the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sumu.with interest, advanced under paragraph 7 to protect the
security of this Security Instrument: and (¢) the performance of 2aerower’s covenanls and ngreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby imiorigage, grant and convey to Lender the following

described propenty focated in ..o GX;% 'S T Capnty, Hlinois:
SK T e

FKOWRLSKI
LOT 30 (EXCEPT THE Sa."IHEAS‘IERLY 12 FEET THEREOF}” AND LOT 31
(EXCEPT THE NORTHWESTERLY 7 FEET THEREOF) IN BLOCK L-TN L.E. 2
CRANDALL'S JEFFERSCN SUBDIVISION BEING A SUBDIVIISQU 07 g249031
THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTi0N 3,
TOWNSEIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BETWEEN NORWOCD PARK AVENUE AND MILWAUKEE
AVENUE, (EXCEPT 70/100 ACRES SCUTH OF AND ADJOINING. BI@EX-1} mc rio. 1 341,90
IN COOK (OUNTY, ILLINOIS. . TATPEY  YRAM9328 0000700 40307100
PIN $13-08-202-039-0000 aesl: mee—490317

CODK COUNTY RESURDER

which has the address of ...eenieererseron . DL T N MONTTOR .o s erreressnen s CHICAGD - rvvvvsesesmeor .

inis ...... 80630 ........ {“Property Address™);
1/ap Codde |
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the
Property insured against loss by fire, hazards included veithin the term “exiended coverage™ and any other hazards, including
floods or Mooding. for which Lender reqeires insurance, This insurance shall be maintained in the amounts and for the
periods that | ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approvai which shall not be unreasonably withheld, 1f Borrower tails to maintain coverage deseribed above, Lender may. at
Lender's option, obtain coverage to protect fender's rights in the Property in accordance with paragraph 7.

Allinsuranc 2 policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause.
{ ender shall have the right to hol! the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all
recetpts of paid premivms and renewitl ratices. Ie the event of loss, Borrower shall give prompt notice to the nsurince
carrier and Lemder. Lender may make praot of Joss it not nude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applicd to restoration ot repiir
af the Propenty damaged, if the sestoration or repair is cconomically feasible amd Lender’s seeurity is not fessened. 1 the
restoration of tepair is not economicatly feasible or Leader's seeurity would be Jessened, the insurance proceeds shadl be
applied 10 the sunp, secured by this Security Instrument, whether or nat then due, with any excess paid 10 Borrower. If
Burtower abandeis the Propedty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a cluin, then Leader may eolleet the insurance proceeds. Lender may use the proceeds 10 repair of restore
the Property of 1o pay Auns secured by this Security Insirument, whether or not then due. The 30-day periad will begin when
the notics (- given,

Unless Lender ad-Beammwer othetwise agree i writing, any application of proceeds 1o principal shal not extend ot
postpone the due dite of the mozibly payments referred win paragraphs 1and 2 or change the wnount of the payments. [T
under paragraph 21 the Property &5 acquired by Eeader, Borrowers vight 1o iy insurance policies and proceeds resulting
trom danuge o the Property prier G the acquisition shall pass to Lender to the extent of the sums secured by this Security
fnstrument immediately prior o the seguisition.

6. Occupancy, Preservation, Mpintenance and Protection of the Property; Borrower's Loan Application:
Leascholds. Dorroser shall oceupy. establish2and use the Property as Boreower™s principal residence within sixty days after
the execation of thix Seeurity strument and “hal! continae o occupy the Property as Barrower’s principal residence {or «
feast one yeai after the date of occupancy, uiless Lender otherwise agrees in writing, which consent shall not be
unressonably withheld, or undess exteniagig circamstanges exist which are beyomd Borrower's control. Bormower shall o
dentroy, damage o impair the Property. atiow the Propsiss-to deteriorae. or commig wist: on the Praperty. Borrower shall
be in detiadt i any forferture action or proceeding, whether vivil or erinnnal, is begun that in Lender’s god faith judgment
could result in forfeiture of the Property or otherwise maerially impair the Tien created by this Security lostrument or
Lendes's secunty imterest, Borrower may cure such a defult andredastate, as provided in paragraph 18, by causing the action
ne proveeding to be dismissed with a ruling that. in Lender's good Tathudetermination. precludes forfeiture of the Borrowver's
interest in the Property or other material smpairment of the lien ¢repted by tiis Sceurity Instrument or Lender's security
interest. Botrower shall alvo be in default if Boprower, during the Yoz application process. gave maderially false or
inaccurte information or statements o Lender tor failed ta provide Lendzrsith any material information) it conaection
with the foan evidenced by the Note, including. but not limited 1o, reprasentattons voncerming Borrower's vecupaney of the
Property as a principal residence, 18 this Seeurity Invtrument is on a feasehold, Eorrewer shaft comply with all the provisions,
of the fease, 10 Borrower aequires fee title 1o the Praperty, the feasehold and the fee afeshafl not merge unfess Lender agrees
10 the merger in writing.

7. Protection of Lender's Rights in the Property. [T Borrower fails to perforuatbe covenants aml agreements
contained in this Seeurity Instrument, or theee is a fegad proceeding that may significantly @ffect Leader's nghts in the
Propenty (such s a proceeding in hankruptey, probate, For condemnition or forfeiture or to enfusee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vadue of the Property and Lendir's tights in the Property.
Lender's actions may inchide paying any sums secured by o tiee which has priority over this Security Pistrument, appearing
in court. paviag reasomable attoreys” fees and entertng on the Property to make repairs. Although Lenduer may take action
under this paragraph 7. Lender does not have to do so.

Any amonnts diskarsed by Lender under this paragraph 7 shall become additional debt of Borrower secired by this
Security Iaiument. Unless Berrnwer and Lender agree to other terms of payment, these amaounts shall bear interest from the
Auie of dishursement at the Note rate and shail be pavable, with interest, upon notice from Lender to Borrower reguesting
paymend.
8. Mortgage Insurance, 1f Lender required mortgage insurance as g condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in etfeet. If, for any
reason, the morigage insurance coverage required by Lender fapses or ceases ta be i effect, Borrower shatl pay the
premitms reqeired 1o obtain coverage substantially cquivalent to the mortgage insuranice: previously i effect, at a cost
suhstantially cquivalent to the cost to Borroveer of the mongage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach mionth a <um cqual to one-tweifth of the vearly martgage insurance preminm being paid by Borrower when the
insurance coverage lapsed or ceased to be tn efteet. Lender will accept, use and retain these payments is a loss reserve in licu
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefichat Interest in Borrower. [ ail or any part of the Property or any interest
in it ix seld or mansferrea (or if a beneficial interest in Borrower is sold or transforred and Borrower is not a natural person)
without [2nder’s prior written consent, Lender may, at s option, require immediate payment ta full of alt sums secured by
this Security Instrument. However, this aption shall not be exercised by Lender il exercise is prohibited by federai Fw as of
the date of this Security lnstoument,

If Lemder exercises this option, Lender shall give Borrower aotice of aceeleration, The notice shall provide it periud
of not Jess than 30 days from ike date the notice is delivered or mailed within which Borrower must pay all sums secueed by
this Security fnstrument. 18 Borrower faits to pav these sumis prior (o the expiration of this period, Lender may invole any
remedies permitted by this Security Instrument without turther notive or demand on Borrower,

18, Borcower's Right to Reinstate. It Borrower meels eertain conditions, Bogrower shall have the vight to fuwve
enforcement of this Security Instrument discontinued at any time prior o the carlier of: {a) § days (or such other period s
apphicable luw may specity $or seinstatementt before sale of the Property pursuant o any power of sale contined in this
Security Instrumentor (by entry of a judgment entoreing this Securty lstramest. Thove conhitions are thiat Borrower: ta)
pays Lender all stns) which then would be due under this Seceray Instrument and the Note as i no aceeleration had
oceurrads (9 cures g default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Securits Instroment. wchiling, but ot Hmited 1o, reasonagble atioreys” fees; and () takes such action as Lender miay
reasonahly require to assure) that the lien of this Security Instrument, Lender’s aghts in the Property and Borrower's
obligation o pay the sume serbred hy this Secarity Instrsument shall continuz unchanged. Upon reinstatement by Borrower,
this Security Instrument and e aptiantions seamed hereby shall remain fully effective as if no acceleration had occurred.
However. this right to reinstage shaif zosapply in the case of aeceleration under paragraph 47,

19, Sale of Note: Change«¢ Loan Servicer. The Note or a partial interest in the Note ¢ogether with this Security
Instiiments iy be sold one or more tines without prior notice to Borrower, A sale iy result moa chiange in the entity
dnown as the “Laan Servicer™) tat coliecsdmonthly payments due under the Note and tis Sceeurity tstrument. There also
mas be one or more charges of the Faan ServiCer unrelated 1o @ sade of the Note. F there is a change of the Loan Servicer,
Borrower will be giver writtea notice of the cliange-in accordance with paragraph 14 above and applicable kew. The notice
will stute the name and address of the ness Loan Scrvicer and the address o which payinenis should be made, The notiee wild
also contain any other nfurnrtion required by appliciole .

30, Hazardous Substances. Rorrower shall e Shuse o pernit the presence, use, dispasal. storage, or release of
oy Hazardows Substances on or in the Property, Borrower skadithot do, nor allow anyone elve to do, anything affecting the
Property that is in vielation of any Environnental Law, The preceding twoentenves shat notapply to the presence, use, or
staraze on the Property of small quantities of Hazandous Sulwiapces that are generally recognized to be appropriate o
norma residential uses i to maintenance of the Property.

Borrower shidl prowptls give Lender written nonice of any mvdstization, cha, demand. fawsuit or other action by
ainy povernmental o regulatony agency or private party involvieg tie Praperty and any Hazardous Substance or
Frvronmental Law of which Rorrower has actual knowledge, I errowesiemms, or is notified by any govermmental or
zeguiatory anthonty, that any removal or ather remediation of any Hazardous Substigree aflecting the Property is necessary,
Rorrower shat prompidy take all necessary remedian actions in aveordanee with Basimnmental Law.

As axed i this parazraph 20, “Hazardous Suabstanees" are those sabstapees dtnbd as tosic or avagdons substances
iy Frvironmental Tav and the following cubstances: gasoline, kerosene, other flamman?s ortoxic petroleum priclucts, toxic
pesticides and herhicides, volatile sofvents. materials contaiming ashestos or formaddehyit>, vnd radioactive materials. As
used anthis paragraph 20, “Environmental Law™ means federad laws and laws of the jurisdiciton where the Property is
located that refate to health, safety or envirommental protection.

NescUsrorat Covir s, Borrower and Lender fusther covenmant and agree as fellows:

21, Acceleration: Remedies. Pender shall give notice to Borrower prior to acceleration fwieving Borrower's
hreach of any covenant or agreement in this Security Instrament (but not prior to acceleration wadcr-paragraph ¥
unless applicable law provides otherswise). The notice shafl specify: (a) the defaults (h) the action requtired.to cure the
default; (c1 a date, not fess than 36 days from the date the notice is given to Borrower, by which the defiadt must he
cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Securits Instrument, foreclosure by judicial proceeding and sale of the Property, The natice
hall further inform Borrower of the right o reinstate after aceeleration and the right to assert in the forectosure
procecding the nca-existence of a defanlt or any other defemse of Borrower 1o acceleration and Joreclosure. If the
defantt is ot cured on e hefore the date specified in the notice, Lender at its option may reguive immedinte payment
in futh of ath sums secured by this Security Instrument without further demand und may foreclose this Security
Instrument hy judicint proceeding. Lender shall he entitted to callect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon pasment of all sums sccured by this Security Instrument, Lender shail refease this Security
Instrurmem without charge 10 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Boprower waives all night of homestead exemption it the Property.

Form 3014 980 (page 5§ of b paaiyss
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24. Riders (o this Sect rity Instrument. If onc or more riders are execued by Bormower and recorded together with
this Securily Instrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumem as if the rider(s) were a part of this Sccurity

Instrument. {Check applicable box(es}}

¥ Adjustabie Rate Rider {7} Condominium Rider ] 1-4 Family Rider
{7} Graduated Payment Rider [ Planned Unit Development Rider K Biweekly Payment Rider
{7 Balloen Rider [ Rate hmprovemen) Rider ™ second Home Rider

»§_ Other(s) lspecify]m RIDER

BY SIGNING BELOW, Bomower accepts and agrees ¢ the terms and covenants conwined in this Security Instrumem
and in any-+ cr(s)@cutcd by Borrower and recorded with it.

-------- 5&( ¢ gl (é(/ﬂp"’v‘ﬂ“zy/c;( {Seal

AR st o iSeah
STANISLAN ROWAL SKY
Social Security Number e
Kool e S
MARTA KOWALSKA~PORCZ e iz, Sodalela (s
—Bamrower

92490312

Social Security NUmMDET ...t e
o g [Space Beiow This Line For Acknowledgment) -
m
STATE OF HLINOIS, ..o (-CO)L’ .................................... County ss;
Lo ¥ hﬁ«.....L\"'K?‘.L\.L&finf‘éﬂﬂl._..._..«..‘._....,,‘.. e |
a Notary Public in and for said county =id siate, certify that AKWQ%YC{TQX\L M’W»k.bwl,l‘rm*ﬁ)ﬂi,
RS A Bl SN w0 SkAL G A A EhwatS e, s e de T
personafly known to me to be the same persd n(s) Whose DAME(S) o Y e
subscribed to the foregoing instrumeni, appearcd infare me this day in person, and acknowledged that ... ... 3 hek yTo
signed and delivered the instrument as SRR 1t T X free and voluntary act, for the uses and purposes’therein
set forth.
- .
Given under my hand and official seal, this ... 23 ............ day of ......... >..MQ\1".1Q[[Z .
My Commission expires: o Q\ ]
ngm A
Pybic
V\w . . : Flolal SEAL™
g;&noun F SEIFFERT é§}0L A. HALE .
6700PHJWL FEEER;.. BWR SAVINGS Natary Pubnc, State uf 'f,"f‘;?’;
CHICAGO, L 60635 : My Commissian E':mre%

2205 SEP ™ Fr 3014 3P0 (pape b of & popes)
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LOAN RIDER

LOAN NQ.

DATE 051837595
JUNE 25, 1992

THIS RIDER is incorporated intc a certain Securily Instrument dated of even date herewith given by the
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the "Lender”) 1o secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

5517 N MONITOR, (HICAGO IL 60630

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that notwithstanding anything contained in Umiform Covenant 21 of the
Security instrument, Lender is hareby a ithorized to charge a reasonable fee for the preparation and delivery of

4 release dead.

2.) Borrower and Lender agree that if the Fedei¢i National Mortgage Assaciation or the Federal Home Loan
Mongage Corporation buy all or some of the Lende, s rights under the Security Instrumant. this Rider will no

longer have any force or effect.

92430212
IN WITNESS WHEREOF, BORROWER has executsd this RIDER.

(AT Qg ST AL sl

ANTON J PORCZ Borrower
STANISLAW KOWALSKTY
_,/ﬁqfc Aoeedn - 17 oo e rianpe iélde/ﬁ/cr_
MARTA KOWALSKA-PORCZ MARTANNE KOWALSKA Borrower

2384 NOV B4
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1-4 FAMILY RIDER | '

Assignment of Renis

THIS 1-4 FAMILY RIDER s made this .......... ZSTH ....................... day of

and is incorporated into and shatt be deemed to amend and supplement the Mortgage, Deed of Trusr or Secority Deed (the

c;m.m-ny Instrument™) of the same dmglg %ﬁym w %‘R EN% ") to secure Borrower's Nole (o
6700 W.NCRTH AVENUE, CHICAGO II.LINOIS 606"35

BT

[Pmpery Addlessl

i-4 FAMILY COVENANTS. In additiont to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A ADDETICNAL PROPERTY SUBJECT TO THE SECURITY INNTRUMENT. [n addition o the property
deseribed in the Secvaty fastrument, the following items are added 1o the Property description, and shalt alsa constitute the
Property cavered by fne Security Instrument: building materials, applimnces and goods of every nature whittsoever now or
hereatter logated i, onar Usedd. or intended 1o be used in connection with the Propenty, including, but aot lunited 1o, thow
for the purposes of supply(ig/or distributing heating, cooling, clectricity, gas, water, air and light, fire prevention and
axtinguishine apparatus, seew/ity Gnd access control apparatus, plumbing, hatht s, water heaters, water closets, sinks,
ranges, Steves, refrigenors, dishw/sbens, disposals, washers, dryers,awnings, storm windows, storny doors, screens, blinds,
chades, curtains and cortain rods, atack@mintors, cabinets, e ling and attached fioes coverings now or hereater anached
o the Property, ail of which, including repicements and addittons thereto, shall be deensed to be and remadn - part of the
Property covered by the Secunty Instrument. Al of the foregoing together with the Property described in the Seeanty

 leaschold) are referred woin this 1-4 Family Rider and

Instrmient tor the feasehokd eslale i the Secnsivdastrument is on;
the Secuniny Instrument as the " Property”

B, USE OF PROPERTY: COMPLIANCE WITHAAW, Borrower shall not seck, apree 1o or nuthe o change i the use
wpetty or s oning classilicanon. unless Lender hasaagieed in wrining to the change. Borrower shadl comply with all

of the I
Faw s, ordiances, regabations and reguirenients o any govertinepial body applicabic to the Propeny.

L SURORBINATE LIENS, Baeept as permitted by Tederatdaw . Borrower shall not allow any fien inferior o the
.\uu:ut} Instranrent 1o be perlected aganmss the Property widhout Lendges™S ntor written peemission,

PURENT LOSS INSURANCE. Borrower shall mangan insurance Spidnst rent fose inddition o the other ezards fo

swiich msuranee v required I Emjorm Covenaug §, 924 90312
EoBORROWER'S RIGHT TO REINSTATE? DELETED. Unitorm Covesnpd I8 is detered.

¥, BORROWER'S OUCUPANCY, Unless Lender and Barrower otherwise sprocis writing, the tirst sentenee
Caitormy Cavenant 6 coseering Borrower's occupaney of the Pranerty i detered. A redvimiag covenants and agreenments

n

set forth i Linstorm Coverant O shadl remain in ¢fect,

G ASSIGNMENT OF LEASES. Upon | ender's request, Borrawer st assign tecbendes wll geasos of the Property ind
b secwrity deposite made in connection with Jeases of the Property. Upon the assipiment. Lendcesbailhave the nght to
modity. extemd or serminate the existing Jeases and 10 execute new feases, i Lender’s sole diseretion” A used in this
paragsaph G, the word “fease”™ shadd mean “sublease™ o the Security Instrumient is onaleasehold.

H. ASSTGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSHON, Borrower
absoluteds and unconditionadly wssigns and transters to Leader all the rems and sevenues ("Rems™ ol the Property.
repartless of to whom the Rents of the Property are pavable. Borrower authorizes Lender or Lender's agents to collect the
Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shal;
reccive the Rents until (1) Lender has given Borrower notice of default pursuant io paragraph 21 ol the Security Instrument
and {ii) Eender has given notice to the tenant(s) that the Rents are to be paid 10 Lender or Lender's agent This assigniment of
Rents constitutes an absolute assignment and not an assignment for additional security onfy,

MULTISTATE 1.4 FAMILY RIDER—Fannie Moe:Fraddie Mac UNIFORM INSTRUMENT Form 3170 890 tpupe ! of 2 pu'?r\‘)

BANKERS SYSTEMS, ING , ST CLOUD, MM 56302 (1-800-307 2341) FORM 1-4 FAMR 211 : /X‘_"&_
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 25Tiday of JUNE, 19%
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same cate glven by the undersigned (the “Borrower’) to secure Borrower's Adjustable
Rate Nota {the “Note"} to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender") of the same date and covering the

proparty described in the $Security Instrument and located at:
5527 N MONITOR, CHICAGO iL 60630
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In sddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender turther covenant and agree as follows:

The Nocta provides for an initial interest rate of ———8.000 %-——Fhe Note, as amended, provides for changes
In the adjustable iziarest rate and the monthly paymeitts, a fixed rate converslon option and transfer provisions as follows:

4. ADJUSTABLE IM{ZREST RATE AND MONTHLY PAYMENT CHANGES 92490312

{(A) Change Datuy

The adjustable ‘irtursst rate | will pay may change on the first day of JULY 1, 1997
and on that day every 12t inanih thereafter. Each date on which my adjustable interest rate could change Is called a
“Change Date.”

(B} The Index

Beginning with the first Chanje Dute, my adjustable Interest rate wil be based on an index. The “Index" Is the
monthly average yieki on United States fressury securities adjusted to a constant maturity of one year, as made avallable
by the Board of Governors of the Federal [{esurva System. The most recant Index figure avallable as of the date 45 days

before each Change Date is called the “Current Index.”
If the Index is no longer availlable, the 'Jnte Holder will choose B new Index that Is based upon comparabla

information. The Nots Holder will give me notic3 of *nls cholce.

(C) Calculation cf Changes
Before each Change Date. the Note holder will caiculate my new interest rate by

adding ————IWO AND THREE QUARTERS——--— percentage points ( 2 _750 g ) to the Current index.
The Note Holder will than round the result of this additionic/the nearest one-eighth of one parcentage point {0.126%).
Subject to the limits stated in Section 4(D) beiow, this rounded ar:aunt will be my new Interest rate unti the next Change

Date.
The Note Holder will then determine the amount of the monthiy payment that would be sufficlent to repay the unpalid

principal | am axpected to owe at the Change Date in full on the Mat..ity Date at my new intarest rate In substantially equal
payments. The result of this calculation will be the new amournt of my raon'hly payment.

(D} Limits on Interest Rate Changes

Tha interest rate that f am required 1o pay at the first Change Date wi! rGt be greater than  ___10_0go §—
or less than 7.250 % . Thereatter, my adjustable interest rate will n<:ar be Increased or decieased on any

single Change Date by more than TWO— pe-centage point{s} ( }
trom the rate of interest | have been paying for the preceding 12 months. So long as'| have not exercised I%Y%ralon
Option under Section 5 of this Note my interest rate will never be greater than —--12,375 $—-— . which Is called the
“Maximum Rate.” Ajter the first year of my foan, my Interest rate will never be less than._.=7, 250 g—which is called

the "Minimum Rate.”
(E) Effective Date of Changos

My new interest rate will become effective on each Change Date. | will pay the amount of my ~ew monthly payment
beginning on the first monthly payment date after the Change Date untk the amount of my rnonthty paymert changas again.

(F) Notice of Changes

The Note Holder will deltver or mall to me a notice of any changes In my adjustable interest rate and the amcunt
of iy monthly paymeant before the effective date of any change. The notice will include Information required by law to be
given me and also the title and telephone numbur of a person who will answer any question | meay have regarding the
notice.

5. FIXED INTEREST RATE CONYERSION OPTION

{A) Option to Convert to Fixed Rats

! have a Conversion Option that | can exercise uniess | am in default or this Section 5(A) will not permit me to do
so. The “"Convarsion Option” is my option to convart tha interest rate | am required to pay by this Note from an adjustable
rate whh interest rate limits :o the fixed rate calculated under Section 5(B) below.

The conversion can take piace at any time during the tarm of my loan. The "Conversion Date” will be the first day
of the month after ! have satisfied the condlions below as determined by the Note Huolder.

CONVERTIBLE ADJUSTABLE RATE FIOER -SINGLE FAMILY
2349MARST 1 YR T-BiLL INDEX
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If | want to exercise the y o ; 1 @T? y be requirad by the Federal
National Mortgage Association i & F‘r!\: ELEt t;g ::% wm | must also satisfy these
conditions: (i) | must give tha Nofe er 15 days advance notice that | want to do so; (i) on the Conversion Dats, | must
not be In default under the Ncte, or the Security Instrument; (lil) prior to the Conversion Date, | must pay the Note Holder
a conversion tee of US $250.00———— ; (v} | must sign and ghve the Note Holder any documents the
Note Holder requires to effect the conversion; and (v} | may have to pay an appraisal fee and prepay a portion of the
principal balance of the loan under the following clrcumstancas: If at loan otigination, the principal amount is graater than
80% of the stated value of the appraisal report obtained in connection with my laan and private mortgage insurance from
a company acceptable 10 St. Paul ls not in force in connection with the loan, then a new appraisal of the property securing
the loan may be required. | cannot exercise the Conversion Option unless | pay an amount which Is enough to raduce
the amount | owe on the Conversion Date to an armount equal to 80% of the new appraisal’s stated value of the property.

(B) Celicuistion of Fixed Rate

My new, fixed interest rate will be squal to the Federal National Mortgaga Assoclation's required not yield as of a
date arxi time of day specified by the Note Holder for 30-year fixed rate morngsges coverod by applicable 60-day
mandatory delivery commitments, plus a percentage ranging from five-eighths of one percentage polrt (0.625%), to one
angd onu-eighth percentage poims (1.125%), rounded to the nearest one-sighth of one percentage point (0.125%), depend-
ing on the amount of the unpaid principal balance | am expected to owe on the Conversion Date pursuant to the foliowing
schadule; Add: 0.625 % ;or unpaid !;:i:nces of up to $258,800 .,

or unpaid nces from to
0.875 & for unpakd balances from 3258'80:'&0 $500,000 .
if this required net yiel~ cannot be detbrh#dd®because the applicable commitmants é&%%uabla. the R0 +ii8er
will determine my lnttib:&ﬁ&by using comparable information. My new rate calculated under this Section 5(B) vdli not
be greater than Y 2 which is the “Fixed Maximum Rate".

{(C} New Payment )\rmount and Effective Date

if | choose to exercisa ‘X9 Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay thy unpaid principal | am expected to owa on the Convarsion Date in full on the Maturlty
Data at ray new fixed interest raten . bstantlalty equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning i1 my first monthly payment after the Conversion Date, ! will pay the new amount
as my monthiy payment untii the Maturity Date. 92490312

12, UNIFORM SECURED NOTE

In addlition to the protections given to the "oty Holder under this Note, a Moartgage, Deed of Trust or Security Desd
(the "Security Instrument”), dated the same date as this Note, protects the Note Holder from possible losses that might
result ¥ | do not keep the promisas that | make in'this Note. That Security Instrument describes how and under what
conditions | may be required to make immediate payrwm in fuil of afl amounts | owe under this Note. Some of those

condltions are described as follows:

(A) Until | exercisa my Conversion Opiion under the crnditions stated in Section 5 of this Adjustabla Rate Note,
Unlform Covenant 17 of the Securlty Instrument is describec as ‘oliows:

Transfer of the Property or a Benaficlal Interest In Bortowar. if all or any pant of the Property or any Interest in
It is sold or transfarred (or f a beneficial interest in Borrower is s or transferred and Botrower is not a natural person)
without Lender's prior written consent, Lender may, at iis option, rvruba immediate payment In fuli of all sums secured
by this Security instrument. However, this option | not ba exercised ry Lender If the axercise is prohibited by federal
faw as of the date of this Security Instrument. Lender alsc shall not exrrc'se this option ¥: (a) Borrower causes to be
submitted to Lender information required by the Lender to evaluate the ints-ded transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determinas that Lender's socurity will not be Impaired by the loan
assymption and that the risk of a breach of any covenant or agreement in this Sacurity Instrument s acceplable 10 Lender,

To the extent permitted by appilcable law, Lender may charge a reasonable 152 4s a condition to Lender's consent
to the loan assumption. Lender also may require the transfaree (o sign an assumptior.-agreement that Is accepizble to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Socurity

Instrument. Borrower will continue to be obligated under the Note and this Security instrument uniess Lercder raleases
Borrower in writing.

uire immediate payment In full, Lender shall gtve Borrorver notice of accelseration.

Hf Lender exercises the 2Ptlon 10 req
The notice shall provide a perind of not less than 30 days from the date the notlce Is dalivered ¢ .mnafled within which
Borrower must pay all sums secured by this Security instrumaent. If Borrower tails to pay these sums prorto the expiration

of this period, Lander may Invoke any remedies permitted by this Security instrument without furthar nntice or demand

on Borrower.

(B} # ! exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rata tvote, Uriform
Covenant 17 of the Security Instrument described in Section 12(A) above shall then cease 1o ba In effect, and Unitorm
Covenant 17 of the Security instrument shall instead be descri as follows:

Transtfer of the Property or a Beneficial interest in Borrower. |! all or any part of the Property or any Interest in
it is sold or transferred (or if a beneficlal interest in Borrower is sold or iransferred and Borrower is not a natural person)

without Lender's prior written consent, Lender may, at ts option, require iImmediate payment in full of all sums secured
by this Security instrument. However, this option | not be exercised by Lender if exerclise Is prohibited by federal law

as of the date of this Security Instrument.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice Is deilvered or malled within which Borrower must pay all sums secured by
this Security Instrurnert. if Borrower falfs to pay these sums prior (o the expiration of this period, Lender rnay invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable Rate Rider.

(/L/a/s. ‘&Hr/["@‘,;"%

MARTA KOWALSKA-PORCZ

ANTON J PORCZ
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STENISLAY KOWALSKT Borrower MARIANNE RKOWALSKA Borrower




