UNOFFICIAL COPY |

_ AFTER RECORDING MAIL TO:

- MESTAMERICA MORTGAGE COMPANY
SQUTH 660 WIDWEST ROAD

1
DQJ OCAKEROOK TERRALE, IL 60181
o

A 42480357

9" LOANNO. D0077103(0095)

2
o jSpace Above This Line For Recarding Data)
—_ MORTGAGE
) THIS MORTGACY ("Security Instrument”} e givenon June 25, 1992 . The mortgagor is
/ PETER A, RENZRMG and NARIANN RENARDO, HUSBAND AND VIFE
{"Borrower”),
This Security Instrumont is (verto VESTANERICA NORTQAGE COMPANTY,

“gg\ A COLORADO CORPORAIILY ,
which is organtzed and existingurdorthelawa of THE STATE OF COLORADO , and whose address is
5655 § YOSEMITE ST., SUZTE 460, ENGLEWOOD, COLORADO 80111 {"Lender.
Botrower awes Lender the principal sur, o0 Ninety §ix Thousand Dollars snd no/100

O Dollars (U.S.$ 96,000.00 ). This debtis

\\ gvidenced by Borrower's nule dated the saine date as this Security Instrument ("Note®), which provides for monthly
Paments.wfththefuﬂdebhifno:paideamer.r:ueandpa bleon Juty t, 2022 . This Security
nstrument secures to Lender: (a) the rapayment ¢ 1he s1ebt evidanced by the Note, with Interest, and all renewals,

extensions and modifications of the Note; (b} the puy:22nt of all other sums, with interest, advanced under paragraph 7
to protact the securlty of this Securlty Instrument; and (c) *%.a pedformance of Borrower's covenants and agreements
under this Securlty instrument and the Note. For this purp.ose, Borrower does heraby mortgage, grant and convey 10
Lender the follcwing described property located in cook
County, Hiinois:
LDT 205 N WARREN J, PETERS FIFTH ADDITION EL POSRO SUBDIVISION, BEING A
SUBDIVISION OF PARY QF THE SOUTH 1/2 OF THE NORTWEZAST 1/4 OF SECTION 17,
TOMNSHIP 36 MORTH, RANGE 13, EAST OF THE THIRD P/iWCIPAL MERIDIAN, ACCORDING
TD PLAT THEREOF REGISTERED IN THE OFFICE OF YHE REG!SIRAR OF TITLES OF COOK
COUNTY, TLLINOLS, ON JSULY 17, 1947, AS DOCUMEMTY NUMIER 7335503, [N COOK
COouNTY, ILLINODIS.

TAX 1D #28-17-223-03% VOLUKE 31 « DePi-11 RECORD.T $31.5¢C

T97777 TRAN 9349 Q7/07/92 (9:11:00
;. ¥ G R-PR—EPNFTET7

COOK "GUNTY RECORDER

which has the address of 5830 CHARLES LANE , OAK FOREST .
linois 60452 PProperty Add lSvg)ﬂ} iCy) L’}
ress’); ~

[2p Code)

TOGETHER WITH all the Improvements now or hereafter erected on tha praperty, and all sasements,
appurtanances, and fbtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by this Sacurity Instrumaent, Al of the foregoing ia referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby convegd and has the right to
mortgags, grant and convey the Property and that the Property is unencumbared, except for encumbrances of racord.
Borrowsr warrants and will defend generally the title to the Property against alt claims and demands, subject to any
encumbrances of record.
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9. Inspection. Lender of MDHE;B .‘E:i@% upov@%‘l¥ the Propaerty. Lender slall
glveswowornoticoatmwnodorpdortoanl { iu-vea the inspection.

50 f
1o.cu|dmthnmuoooodsd any award or claim tor damages, direct or consequential, in cennection with
Wcaduw-ﬁonumuklngdanypanonhe Property, orfoteom'eyanoeinﬂeuotca\dammﬂon. are hereby
mlgnodamlmaﬁbopaumt.andar.

Inmwemaaluﬂukmuﬂ\e?ropeny.maprocoedushaﬂ be appiled to the sUMS secured by this Securnty
Imm.whatherornotmendue.wkharwsxcmpald to Borrower. in the event of a partial taking of the Properny In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security tnstrument immediatety before the taking, uniess Borrower and Lender cAherwise agree in
. the sums sacurad by this Security instrument shall be reduced by the amount of the proceeds muitipiied by the
fraction: (a) the tota! amournt of the sums secured immediately before the taking, divided by (b} the talr market
value of the Property immediately before the taking. Any balance shall be palkd to Borrower. in the event of & partial

.motmtofmesumsucuredhmbdlmelybdorethemkm. uniess Borrower and Lender ctherwise a raa In writing or
mewmmummswmamwwmmmwuﬂs ecurty

HMProportyhabandocwdbyaarm.otl.anornoﬂcebyunduwsonowermmaoondemnorwmto
rmlwanmrdorm-daimfordmgu. Borrowefialstorospondwunderwmﬂnmdaysaﬂerthedmothe
nodcohgwon.Lsndubummorlzadtoeolactandapplymaprocoeds.atnsoptbn.elthartorestocatlonorrepalronhe
Pmpemtortomeoumsaeeumdbythlssﬂitylnstmmem.whetheror not then due.

Unloas Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend of
postponethoduedateoftm monthly payments referred to in paragraphs 1 and 2 otchangetheamountofsuch

11. Borrower Not Released; Forbesrance By Lander Nota walver. Extension of the tima jor payment or
modification of amoruzetion of tha sums secured by this Security Instrument granted by Lender to any SUCCBSBSON in
Interest of Borrower shall not operate 10 release the liabiity of the crigina! Borrower of B s suUCcessors in
interest. Lender shall nox Yo required to commence proceedings against any successor in interest or refusa 1o axtend
time for payment of oAt s~ modity amortization of the sums secured by this Securlty instrument by reason of any
demand made by the origing £ orrower of Borower's Successors In Interest. Any forbearance by Lendar in exercising
any right or remedy shall not o7 & vaiver ot or preciude the exercise of any right or resmedy.

12. Successors and Assig s Bound; Joim and Severs! Liability; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions 17. Borrower’ s cOvenants and agreements shall be joint and several. Any Borrower who

ot
. co-signs this Security Imstrument but Jouc ot execute the Note: (a) is co-slgning this Security Instrurment only to

mortgage, gram and convey that Borrower's imerest in the Property under the terms ol this Security Instrument; (D) Is
not personally obligated 1o pay the sums secuvsd by this Security Instrument: and (c) agrees that Lender and any other
Borrower may agree to extend, modity, forlyear or make any accommodations with ragard to the terms of this Securlty
Instrument or the Note without that Borrowe:'s wonsent.

13. Loan Charges. If the lcan sgcured by HieTecurlty instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that th+ Iiterest or other loan charges cotlected or 1o ba collected n
connection with the loan exceed the permitted limitr, thsi: {a) any such ican charge shall be reduced by the amount

10 reduce the charge to the permitted Limil; anct (b} any sums alreacy collectad from Borrowar which
exceaded od limits will be refunded 10 Borrower. _emier may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treatod as a partial prepayment without any prepayr.en’ charge under the Note.

14, Notices. Any notice to Borrower provided for in this Srcurity Instrument shall be given by dellvering itorby
malling & by first class mai uniess applicabtie law requires use o7 srather mathod. The notice shall ba directed to the
Property Address or any other address Borrower designates by (i0t.cs to Lender. Any notice to Lender shall be given by
first class malk 1o Lender's address stated herein or any other addie.s { ender designatos by notice to Borrower. Any
notlca provided for in this Security tnstrument shalt be deemed to haye been givento Borrawer of Lander when givaen
as provided In this paragraph.
16. Goveming Law; Severabillty. This Security Instrument shall be joverned by tederal law ant the law of the
urisdiction in wiich the Propenrty is jocated. In the event that any provision.or'clause of this Security Instrumem or the
ota conflicts with applicable law, such confiict shall not affect other provisiors pf this Security Instrument or the Note

which can be ghven eftect without the conflicting provision. To this end the pravisians ot this Security Instrument and the
Note are dedlared to be sevarable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nte and of this Securlty instrurnant.

17. Transier of the Property or 8 Beneficial interest In Borrower. 11 all or any pada of the Property or aby interest
in it Is sold or transferred {or f a beneficial interest in Boower Is sold or transterred and Porowar is ot a natural
person) without Londer's prior written consent, Lender may, at its option, require Immediaite ¢ ayment in full of all sums

ILLINOIS—-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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secured by this Sucurity Instrument. Mowever, this option shall not be exercisad by L;nder i exercise s prohibited by

federal law as of the date of this Securlty Instrument.

If Lender axercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not fass than 30 days from the date the notice is delivered or malied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meats cerlain conditions, Borrower shali hava the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as appiicable law may specify for reinstatement) before sale of the Property pursuant to any powsr of sale contained in
this Sacurity Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that

;~ Bomower: (a) pays Lander all sums which then wotld be dus under this Security Instrument and the Note as if no
"~ acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attomeys' fees; and (d) 1akes such action
> as Lender may reasonably require to assure that the fien of this Securlty Instrument, Lender's rights In the Property and
< Borrower's obligation lo pay the sums sacured by this Security Instrument shall continue unchangad. Upon
¢ reinstatement by Foriower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as
= na acc:;hrmlon had ozcurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Saie of Note; Crange of L.oan Servicer. The Note or & partial interast In the Note (together with this Security

instrument) may be sold ons &' mare times without prior notice to Borrower. A sale may result in a change in the entity

(known as the "Loan Servicer dhw: collects monthly payments due under the Note and this Security instrument. There
also may be one o more changas of the Loan Servicer unrefated to a sale of the Note. If there Is a change of the Loan

Servicer, Borrower will be given verttten notice of the change In accordance with paragraph 14 above and applicabie law.
The notice will state the RAIErand-adsw.e- ol the new Loan Sarvicer and the addrass to which payments shoutd be
made. The notice wil also contain any ccner Irformation required by applicable (aw.

20. Hazsrdous Substances. Borrower hali not cause or permit the presence, use, disposal, storage, or release of
any Hazandous Substances on or in the Proper'y. orrower shall not da, nor allow anyone eisa to do, anything affecting
the Property that is In violation of any Environmen‘al L.e. The preceding two sentances shall not apply 10 the presence,

" usa, of storage on the Property of small quantities of i ‘azardous Substances that are generatly recognized to be
appropriate to normal residential uses and to maintenanc?. vi the Property.

Borrowsr shall promptly give Lender written notice of & investigation, claim, demand, iawsuit or other action by
any governmental or reguiatory agency or private party involv¥io the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuat knowledge. If S4rrawer learns, or is notited by any governmental or
regulatory authority, that any removal of other remediation of any rzzz:dous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actiois in accordance with Environmental Law.

As ysad In this paragraph 20, *Hazardous Substances" are those substunces deflned as taxic or hazardous
substances by Environmental Law and the following substances: gasaling, :arotene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatie solvents, materlais containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, *Environmental Law" mears iederal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmentai prataction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agras a< hxtows:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleraiion ‘ollowing Borower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelevat'or under paragraph
17 unless applicable law provides otherwise). The notice sha!i apecity: (a) the defauit; (b) the urtion required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrowes. bv which the
default must be cured; and (d) that failure to cure the default on or betore the date apecified in the tiotice may
result in acceleration of the sums sectred by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the nan-existence of a default or any other defense of Borrower 10
acceleration and foreclosure. If the defauft is not cured on or before the date specifled in the notice, Lender at its
option may require Immadiaste payment in fuil of all sums secured by this Security instrument without further
demand and may foreciose this Securtty Instrument by judicial proceeding. Lender shall be entitied o collect alt
sxpenses incurred In pursuing the remedies provided in this paragraph 21, including, but not imied to,
reasonabie attornays’ fees and costs of title evidence.

22. Release. Upon payment of aif sums secured by this Security instrument, Lender shall release this Security
instrument without charge to Borrower. Borrowar shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

FORM 3014 /40
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