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THY- FIRST MORTGAGE CORPORATION
198331 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422

924503388

[Sp Above This line For Recording Data}

State of Illinois M OR-FG AGE FHA Casc No.

131:6782659:703

THIS MIODRTGAGF < "Security Instrurnent™) is given on JULY &th 1992 . The Mortgagor is
MARK E. WAPINSKI A'/D DEBBRA J. WAPINSKI, HIS WIFE
. DEFT-11 RECORD.T #$31.00
TEZ777 TRAH 9360 N7/087/%92 :N1:00

. s ) ' o D6 1 G w92 - 4o03838
("Borrower™). This Security Instrime .t is given o ) COGK COUNTY REGCDRDER

THE FIRST MORTGAGE CORPORATIOLN

which is organized and cxisting under the laws ¢. ILLINOIS , and whose

address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
("Lender™). Borrower owes Lender the principal sum of

SIXTY TWO THOUSAND ONE HUNDRED SEVENTY SIX AND 00/100

Dollars (US. $62176.00 ).
This debt is evidenced by Borrower’s note dated the same date ss this Security Instrument ("Noie™), which provides for monihly
payments, with the full debt, if not paid earlier, duc and payable on  auGUsST 1let 2022 . This Security

Instrument secures to Lender: (2) the repayment of the debt evidancsd by the Note, with intercst, and all renewals, extensions and
modifications; (b} thc payment of all other sums, with interest, ad'ap_ed under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and egrezments under this Security Instrument and the Note. For
this purpose, Borrower does hereby morgage, grant and convey I7 lender the following described property located in
COOK County, Illinois:

LOT 12 (EXCEPT THE NORTH 5.00 FEET THERECF) AND THID NORTH 20.00 FEET OF LOT 13
IN BLOCK 19 IN RUSSELL'’S SUBDIVISION OF THAT PART EAST OF THE RIVER OF THE
SOUTH 1/2 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX ID# 26-1%9-412-067

11128 S. GREENBAY AVENUE, CHICAGO, IL 60617 .
P S OS] »4‘:{
PR PR ]
which has the address of 11128 8. GREENBAY AVENXUE CHICAGO, [Street, City],
IRinois 60617 [Zip Code]("Property Address”);
Pags 1 of & FHA lllinvis Mortgage - 2/91 ,
QMH(!L) {9103} VMP MORTGAGE FORMS - {313)293-8100 - {800)521-7291 A=l 74



UNOFFICIAL COPY

a
&
£
-
<
v’
T2
<




UNOFFICIAL CORY

i TOGETHER WITH all the improvements now or hereafter erscted on the property, and all easements, rights, appurienances,
renis, royalties, mineral, oil and gas rights and profits, water rightis and stock ang all fixtures now or hercafter a pant of the
propeny. All replacements and additions shall also be covered by. this Security Instrument. All of the foregoing is referred to in

this Security Instrument as the *‘Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Noie and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as sei forth in the Note and any late charges, an installment of any (a} taxcs and special
assegsments levied or 1o be Jevied against the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiums

for insurance required by paragraph 4.

Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounis, as reasonably estimated
by Lender, plus ap amount sufficient 10 maintain an additional balance of not more than one-sixth of the esimated amounts, The
full annusal amouit ic. each item shall be accumulated by Lender within 8 period ending one month before an item would become
delinquani. Lender shall hold the amounts coliected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the w74 Of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable 10 L¢tiavr prior to the duc datcs of such items, excecds by more than one-sixth the estimated amount of
payments required 10 pay such iams when due, and if payments on the Note are current, then Lender shall either refund the
excess over onc-sixth of the estiraad paymenits or credit the excess over one-sixth of the estimated payments (0 subsequent
payments by Borrower, at the optinr-of Borrower. If the total of the payments made by Borrower for item (a), (b), or c) is
insufficient to pay the item when due, thzn Bomrower shall pay to Lender any amount necessary 10 make up the deficiency on or

before the date the item becomes due.

As used in this Security Instrument, "Sicretiry” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender mus:-ne;-3 mortgage insurance premium to the Secretary, each monthly payment shall
also include either: (i) an installment of the annua raorigage insurance premium to be paid by Lender to the Secretary, or (ii) a
montkly charge insiead of a mongage insurance prem.ur if this Security Instrument is held by the Secretary. Each monthly
installment of thc mongage insurance premium shall be wi-an amount sufficicnt to accumulate the full annual mortgage insurance
premium with Lender one month prior o the date the full ansasl mortgage insurance premium is due to the Secretary, or if this
Security Instrument is held by the Secretary, each monthly tharge shall be in an amount equal Io one-twellth of one-half percent

of the ouistanding principal balance due on the Noie.
If Borrower tenders 10 Lender the full payment of alt sums sevvies by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (#), un7 (¢) and any mortgage insurance premium insiallment

that Lender has not become obligaied 1o pay o the Secrelary, and Lendr shall promptly refund any excess funds 1o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by._ender. Borrower's account shall be credited with any

balance remaining for all installments for items (a), (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be ar plid by Lender as foliows:

First, to the mortgage insurance premium 1o be paid by Lender 1o the Secretary or.z-ths monthly charge by the Secretary

instead of the manthly morigage insurance prerniam;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fu=, tlood and other hazard insurance
premiums, as reguired;
Third, to interest due under the Note;
Fourth, 1o amortization of the principal of the Note;
Fifth. to late charges due under the Noie.
L s
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- 4. Firg, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insursnce shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvemnenis on the Property, whether now in existence or subsequently erecied, against loss by floods (o the exient required
by the Secreiary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
direclly to Lender, insiead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) 0 the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoralion of repair of
the damaged Property. Any application of the proceeds to the principal shall not exlend or postpone the due date of the monthly
payments which arc referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally

cntitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titlc to the Property that exlinguishes the
indebtedness, all ririg, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Feescvvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, angd use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument 87.d £.aall continue 10 occupy the Property as Borrower’s principal residence for at least one year after the
datz of occupancy. unless tiue Secretary determines this requiremem will cause unduc hardship for Bomower, or unless
extcnuating circumnstances exist /wiich are beyond Borrower's control. Borrower shall nolify Lenders of any extenualing
circumstances. Borrower shall not Coramit waste or destroy, damage or substantially change the Property or aliow the Property 0
detcriorate, reasonable wear and tear cxcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in defaull. Lender may take reasonabl: action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loa rpplication process, gave materially false or inaccurate inforinalion or statements o
Lender (or failed to provide Lender with any mucsial information) in connection with the loan evidenced by the Note, including,
but not limited 10, representations concemning Borvower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall coripiy with the provisions of the lease. If Borrower acquires foe title to the
Property, the leaschold and fee title shall not be merga” unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lendes’ s Rights in the Property . Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inclused ‘n paragraph 2. Bosrower shall pay these cbligations on time
directly to the entity which is owed the payment. If failure 10 cay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall prompily fumish to Lender receiis videncing these payments.

If Borrower fails 1 make these payments or the payments requi.eZ vy paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal piorcrding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to e7.frxce laws or regulations), then Lender may do and
pay whalever 18 necessary 1o protect the value of the Property and Lender's righiz-in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additc 1t debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the daste of disburscment, at 7.« Fiote rate, and at the option of Lender,

shall be immediaicly due and payabic.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscyuential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in place of condemnn aion. arc hereby assigned and
shall be paid to Lender w the extent of the full amount of the indebtedness that remains unpaid und=-'th: Noie and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note ana Yas Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then w prepayment of priazipal. Any application
of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which we referred o in
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 0 the entity legally entitled thereio.

K. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priof (o or

on the due date of the next monthly payment, or
(ii) Borrower defauits by failing, for & period of thirty days, to perform any other obligations contained in this

Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a rust owning all or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and
(ii) Th~ Priperty is not occupicd by the purchaser or graniee as his or her principal residence, or the purchaser or
graniee does.so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Secrerany.
{c) Ne Walver. f cirumstiances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payn.ein's Lender docs not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights in the case of paynient defaults to require immediate payment in full and foreclose if not paid. This Security :a
Instrument does not authorize ac el r32:on or foreclosure if not permitied by regulations of the Secretary. }0
PeY

(e) Mortgage Not Insured. Borrower agress that should this Security Instrumcnt and the Note secured thereby not be &2
eligible for insurance under the Nationa® Honsing Act within 60 days from the date hereof, Leader may, at its option and r“?
notwithsianding anything in paragraph 9, r.guire immediate payment in full of all sums secured by this Sccurity »
D

Instrument. A writlen stalement of any authirized agent of the Secretary dated subsequent to 60 days from the date
nereof, declining to insure this Security Instrum~st-and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, lhis ~ption may not be exercised by Lender when the unavailability of

insurarice is solety due to Lender’s faiture to remit a n ortguge insurance premium to the Secretary.

10. Reinstatement. Bomower has a right to be reinstated i#/{ znder has required immediate payment in full because of
Borrower’s failure t0 pay an amount due under the Note or this Scordity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstaie the Sccurity Insttument, Borrowee 822!l tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of '8 srrower under this Security Instrument, foreclosure 3
costs and scasonable and customary attomneys’ fees and expenses properly -associsted with the foreclosure proceeding. Upon.,
reinstatement by Borrower, this Security Instrument and the obligations that it seiurey shall remain in effect as if Lender had not’,>
required immediatc payment in full. However, Lender is not required tp pesmit réinstatement if: (i) Lender has acccpic¢3
reinstatement afier the commencement of foreclosure proceedings within two years iintacdiately preceding the commencement of 5
a current foreclosure proceeding, (i) reinstatement wili preclude foreciosure on diffiment grounds in the future, or (i}

reinsiatement will adversely affect the priority of the lien created by this Securily Instrument

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of th2 'ime of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor ' interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's successor in interest. Londe! shall not be required 10
commence procecdings against any Suncessor in interest or refuse to exiend time for payment or ciherwize wdily amortization of
the sums secured by this Security Instrument by rcason of any demand made by the original Borrower of Tsrrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclui(e e exercise of any

right or remedy.
@-48(!1.) (#109) Puge 4 ols T A,
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12. Successors and Assigns Bound; Joint and Several Ligbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bormower's interest in the Property under the tering of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Rorrower designates by notice o Lender. Any notice o Lender shall be given by first class mail to Lender’s
addrass stated berein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be 2-_:ned to have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shail not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instument and the Noie arc declared to

be severable.

15. Borrower’s 075, Bormower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Pint'. Borrower unconditionally. assigns and transfers 10 Lender all the renis and revenues of the
Property. Borrower authorize’s Uander or Lender’s agents 1o collect the rents and revenues and hereby directs each tenant of the
Property o pay the rents 1o Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Bomrower's breach of
any covenant or agreement in the Geourity Instrument, Borrower shall collect and receive all rents and reveaues of the Property as
trustee for the bencfit of Lender ans sorrower. This assignment of rents constilules an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach 0 Bomowes: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 10 the sums secured by the Security Instrutnent; (b) Lender shall be entitied to collect and
receive all of the renis of the Property; and (¢) eact tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s

agent on Lender’s written demand to the tenani.

Borrower has not executed any prior assignment of he rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paxagraph 16,

Lender shall not be required 1o enter upon, take control of o muintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may (10 20 at any time there is a breach. Any application of rents
shal! not cure or waive any default or invalidate any other right or reredy of Lender. This assignment of rents of the Propenty

shall terminaie when the debt secured by the Security Insrument is paid in't7a,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fult vidor parsgraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entifled to colkcv 4! expenses incurred in pursuing the
remeidties provided in this paragraph 17, including, hut not limited to, reasonable attc ne s’ fees and costs of title evidence.,

18. Release. Upon payment of all siuns secured by this Security Instrument, Lender sholi rilease this Security Instrument
without charge to Borrower. Borrower shalf pay any recordation costs.

1. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

m—-lR{#L) 19103} Page sl s
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20. Riders to *ab Security Instrument. If oac or more riders are executed by Borrower and recorded together with this
Securily Instrument, W= covenanis of each such rider shall be incorporated into and shall amend and supplement the covenants

and agreemenis of this Szcurity Instrument as if the ridex(s) were a part of this Security Instrument.
[Check applicable box(sY)
[] Graduated Payment Rider [ Other [specify}

] Condominium F.ide.
[ planned Unit Develsptient Rider [ Growing Equity Rider

execuled by Borrower and recorded with it
77//«'_/{ £ (Seal)

Witnesses:
-Borrower

Lo TG .

BY SIGNING BELOW, Barrower ucoepis and agrees to the terms contained in this Security Instrument and in any rider(s)
éﬁ »..,./

MARK E. WAPINSKI

(Seal)
-Borrower
(Seal) __ (Seal)
-Borrower -Borrower
e )
STATE OF ILLINOIS, (el County ss:
I, THE UNDERSIGNED . a Notary Public in ana7c. said county and state do hereby certify that
HIS WIFE

MARK E. WAPINSKI AND DEBBRA .J. WAPINSKI,
. personally known o me 10 be (ae same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledge d that 7 hey
THEJR frec and voluntary act, for the uscs ana purp~oas therein set forth,
1992 .

signed and delivercd the said instrument as
Given under my hand and official seal, this 6TH day of JULY \ ’ .
Ty o SR S0,
My Commission Expires: 7 (e 72 e j /(l 7 ;/.&Cl{ .\ /é ¥ Vo
i Notary Public /
- ilas 404
This Instrument was prepared by: ] SORFICIAL BRALY ¢
@R, -4R(IL) @103 Page 80 8 ] Mary Beth Evans b
DEBBI KARL  Notary Public, State of Iiinols i
< My Commission Expires Feb. 6, 1993 1
4 PP PP

THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
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