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MORTGAGE

THIS MORTGAZE ("Security Instrument”) is givenon  June 30, 1992
The mortgajoris  porils R, Thomson and Phyllis D. Thomson, his wife

("Borrower”). This Security Instrument is given to

First State Bank and 1ru=: Company of Park Ridge ,
which is organized and existing under the laws of the State of Illinois , and whose address is

607 W. Devon Avenue, Park Rilge, Illinois 60063

("Lender”). Borrower owes Lender the principal sum of

FORTY FIVE THOUSAND AND NO/100 --=<-

Dollars (US.$ 45,000.00 ). This deti i< evidenced by Bosrowers note dated the same date as this Security
Instrument ("Note”), which provices for monthly paycients;-with the full debi, if not paid eartier. due and payable on
July 1, 2022 . This Security listrumnent secures to Lender: (a) the repayment of the debt

evideniced by the Note, with interest, and all renewals, extensiots pad modifications of the Note; (b) the payment of all other
sums, with interest, advanced undet paragreph 7 to protect the secu ity of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument anr. the Note. For this purpose, Bomrower does hereby

mortgage, grant and convey to Lenler the foliowing described propenty lccoied in - Cook
County, inois:

Lot 2B0 and the East 22.0 Peet of Lot 279 ir swith and Hill's Park Ridge
N Manor Unit Number 2, being a Subdivision of ‘the South 1/2 of the North
East 1/4 and the South East 1/4 of the North Weut 1/4 (Except the West
217.0 Fe:t measured on the North and South Lines thereof) of Section 22,
Township 41 North, Range 12, East of the Third Prizcipal Meridian, in

Cook Couaty, Illinois.

PIN¢ 09-22-203-028-0000 oo
PIN #:
which has the address of 4y
1548 Parkuidqs“!ag ve Park( c%dge E
[Ninoi " Address"y;

inois : Z?p%gesl ("Property ); S
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions re that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to. reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably
require to assure thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Securily Instrument shali continue unchanged. Upon reinstatement by Borower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be onie or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The noticc
will state the name and nddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any of;wr information required by applicable law.

20. Hazardo:s Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancés on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viowtior-of any Environmentat Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property 4 721l quantities of Hazardous Substances that are generalty recagnized 1o be appropriate o normal
residential uses and to maint:ncasce of the Property.

Borrower shall promptly give'{.ender written notice of any investigation, claim, demnand, lawsuit or other action by any
governmental or regulatory agency or-private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciual knawledge. 1If Borrower leams, or is notified by any governmental or regulaiory
authority, that any removal or other remedizsion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial aetienz in accordance with Environmental Law.

As used in this paragiaph 20, "Hazardous Suustances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materia’s vontaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" meaiis #-deral laws and laws of the jurisdiction where the Property is located
that relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lend r fusther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice 0 Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruiizat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciZy: i) the default; (b} the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice iz piven to Borrower, by which the default must be
cured: and (d) that failure 1o cure the default on or before the date spe.tied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proce:uing and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration ana ‘he right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower ¢ arceleration and foreclosure. If the
default is not cired on or before the date specified in the notice, Lender at its optici. way requlre immediate payment
in full of all sums secured by this Security Instrument without further demand :=d may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incur:<d in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees a.x< costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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periads that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shail aot be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at
Lender’s option, obtain coverage 1o protect Lender vights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be ucceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property dumaged, if the restoration or repuir is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
ihe Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lend<r-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the du¢ duie.of the monthly payments referred to in paragraphs | and 2 or chunge the umount of the payments. If
under puragraph 21/tho-Propenty is acquired by Lender. Borrowers right to any insurance policies and proceeds resulting
from damage to the Progertv prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately gties 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occuyy, establish, and use the Property as Borrower’s principal residence within sixty days ufter
the execution of this Security Instramant and shall continue to occupy the Property as Borrower's principal residence for ut
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shalt not be
unreasonably withheld, or unless extenusiivg circumstances exist which are beyond Borrower's control. Borrower shall not
destrov, damage or impair the Propenty, sflow-iive Property to deteriorate, oF commil waste on the Property. Borrower shall
be in default if any forfeiture action or proce=ding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or of'iervise materinlly impair the lien created by this Sccurity Instrument or
Lender's security interest. Borrower may cure such 4 di-fault and reinstate, as provided in paragraph 18, by causing the action
or proceeding Lo be dismissed with o ruling that, in Lendter’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of 1hs-lien created by this Security Instrument or Lenders security
intercst, Borrower shall also be in default if Borrower, during the loan application process, guve muterinlly false or
inaccurate information or statements to Lender (or failed (o proyide Lender with any material information) in connection with
the loan evidenced by the Note, including, but net limited to, sepresentations concerning Borrower’s occupancy of the
Property as a principal residence. I this Security Instrument is on & tpaschold, Borrower shall comply with ail the provisions
of the lease, If Borrower acquires fee title 1o the Propeny, the leasehols piuf the fee title shall nol merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails w0 perform the covenunts and agreements
contained in this Security Instrument, or there is a legal proceeding that may siznificamtly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeitur= or to enforce faws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property“ard Lender’s rights in the Propeny.
Lender’s actions may include paying any sums secured by a lien which has priority ove: s Security Instrument, sppearing
in court, paying reasonable attomeys' fees and entering on the Property lo muke repairs. Alipugh Lender may take action
under this piragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Bcrrower secured by this
Security Instrument. Unless Borrower and Lender agree to other (erms of payment, these amounts sup’i bear interest from the
date of disbursement at the Note rate and shall be puyable, with interesi, upon notice from Lender 10 Gotrower requesting
payment.

8. Mortguge Insurance. If Lender required mongage insurunce as a condition of making the loay zecured by this
Security Instrument, Borrower shall pay the premiums requived 1o maintain the morigage insurance in effect. 1, for any
reason, the morngage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substuntially equivalent to the cost to Bormower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent moriguge insurunce coverage is nel available, Borrower shalt pay 10
Lender each menth a sum equal 1o one-1welfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a foss reserve in fieu
of mongage insurunce. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again hecomes
availuble and is obtained. Borrower shall pay the premiums required 1o mainlain mortgage insurince in effect, or ta provide a
loss reserve. unti the requirement for monigage insurance ends in accordance with any written agreement between Borrower
snd Lender or applicable law.

9, Inspection. Lender or its ugent may make reasonnble entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the fime of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, in conneclion with any
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ADJUSTABLE RATE RIDER
{1 Year Trenswsy Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . A0Lh. day of ........Iu;e... .19 .92, and is
incorporated into and shall be decmed to amend and suppiement the Moﬂga;e Deed ol’ Trust or Secunw Deed (the

“Security Instrument™) of the ume dlle iven by the undersign the “Borrower”) 1 ur ower's Ad;usublc
Rate Nowe (the “Notet) to. Q-rnz BN AND SRiS CORBANT of SRR R EE

.. {the “Lender ) of the ume date and covcrm; the pmperly ducnbgl :n

thc Securily lnstrumenl lnd )ocaled al .

1548 Parkside Drive, Park Ridge, Tllinois 60068 ..
lPromly Alklml

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CMCWGEATAWMMMMWMMT!?HEM

ROWER MUST PAY.

ADDATIONAL €O ENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borsower
and Lender further civenant and agree as follows:
A. INTEREST RATL 25D MONTHLY PAYMENT CHANGES
The Note provides for aranitial interest rate of .. .1:23...%. The Note provides for chln;u in the interest rate and the
monthly paymenis, axs follows:
4. INTEREST RATE AND M.OFMTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate § will pay may change on the frstday of .......Jul¥ ..o, 19,93, and on that day
every 12th month thereafter. Each da!~ 0., which my interest rate could change is calied a “Change Date.”

(B) The Index

Beginning with the first Change Date, my inler=sit rate will be based on an Index. The “Index” is the weekly average
yieid on United States Treasury securities adjusted .0 a constant maturity of | year, as made available by the Federsl
Reserve Board. The most recent Index figure availab): 7.3 of the date 45 days before each Change Date is called the
“Current Index.” The Current Index Value ¢rr this loan i» 4.12

If the Index is no longer available, the Note Holder il choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before esch Change Date, the Note Holder mﬂ calculate 'y rew interest rate by adding .5vo.and. three. .

~Lourshe......... percentage points {....2rfl2. .. %) to the Currint Index. The Note Holder will then round thc
raull of this addition to the necarest one-cighth of ane percentage point (0125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the n~4xt Change Dale.

The Note Holder will then determine the amount of the monthly paymrat that would be sufficient 1o repay the
unpaid principal that t am expected to owe at the Change Date in full on the matv. ity date st my new interest rate in
substantially equal payments. The result of this calculation will be the new amornl of my monthly payment.

(D) Limity on Imerest Rate Changes

The interest rate § am required to pay at the first Change Date will not be greater thea 223 . %orlessthan

. Thereafter, my interest rate will never be increased or decreased on any sinjjle Change Date by more
than two percentage points (2.0%)} from the rate of lmerest ] Iu n paying for the prec.ding twejve months, My
interest rate will never be greater than 2 "g‘ic 12" the ﬂ“ﬂ“’““ “ale

(E) Effective Date of Changes

My new interest rate witl become effective on each Change Date. I will pay the amount of my new minthly payment
beginning on the first menthly payment datc after the Change Date until ihe amount of my monthly p: ymem changes
again.

{F) Notice of Changes

‘The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change.  The notice will include information required by law to be given me sand
also the titie and telephone number of 2 person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or 2 Beneficlal Interest in Borrower.  1fali or any part of the Properiy or any interestinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & ratural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in (ult of all sums secured
by this Security Instrument. However, this option shall not be exercised I:y Lender if c:emse is prohibited by federai law
as of the date of thls Security lnslrumem

Form 3111 +/88
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