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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REMS IS DATED JUNE 29, 1902, between Cosmopolitan Bank and Trust , whose
address !s 801 N. Clark Strer~, Chicago, IL. 80810 (referred t0 below as "Grantor”); and Cosmopoiitan Bank &
Trust, whose address Is 801 N. C'arx Street, Chicage, IL 80610 (referred to below as "Lender”).

ASSIGNMENT. For valuable consiiers”on, Granior assigns and conveys to Lender all of Grantor's right, title,
and Interest in and (o the Rents from Lhe fuliowing deecribad Property located In Cook Courty, State of lilinols:

South 15 feet of Lot 108 and the N(rt), %3 fest of Lot 100 in Willam Deering Surrenden Subdivision in
West 1/2 of the Northeast 1/4 of Sectian 37, Township 40 North, Range 14 East of the Third Principal
Meridian, in Cook County, lilinols.

The Resl Property or its address Is commonly known ns 4718-20 N, Kenmors, Chicago, IL  60814. The Rea
Property tax identification number is 14-17~-202-01§~0000,

DEFINITIONS. The following words shall have the lollowing meanings when Use . this Assignment. Terms not otherwise dafined in this Assignment
shall have the meanings eyibuied 1o such terme in the Unilovm Commercial Ccde Al references to dollar amounts shall mean amounie i lawiul

money of tha Unitad States of America.

Assignment. mm*mmummmmmuwmwmmm.mmmmb

sssmgniments and security irersst provisions relating to the Renis. NG
-< zmgm \‘l’nmﬁ'ﬁmmw"ﬂnmmtmdhEmoiM&’ﬂmthWHM‘Em%
3 Grantor. mm-@murmmco-mpmmmnw.Mummwmmwmuma.akamE
'3 o8 Trust Number 20937,

indebledness. The word "indebledness” meane Ml principal snd irlerest payable under the Nole and any Jmaunts expended or advanced

Lender to discharge cbligations of Grantor or exjrenses incumed by Lander i enforce obligations of Granior 'iac"« this Assighmant, together

Intareat on such amounts s provided in this Assignment.

Lender. The word “Lender™ means Cosmopolitan Bank & Trust, its successors and assigne.

Note. Thé word "Note™ means the promissory note or credit sgresment deted June 29, 1962, In the originai-principal amount of
€Y $212,000.00 from Grantor to Lander, together With all renewale of, axienslons of, modications of, refinancings of, coneokdations of, and
m subetutions for the promissory note of agreement. The interest rate on the Note is 10.500%.

m Property. The word “Propernty” means the real property, and all improvements thareon, describad above in the "Assignment” section. \7@

Real Property. The words “Real Property” mean the property, interests and rights daeecribed above in the "Property Definiion” sectio

IS Relsted Documents. The words “Relsied Documens™ mean and inchide without kitaton el promiseory notes, oredkt agreements, o
§ agresments, quaranties, security agresmants, morigages, desds of rusi, and al other inetruments, agresments and documants, whether now
1C.MD  nersater mideting, sxecutd in connection wh the Indebiedness.

Rents. The word "Rents” means sll rents, revenues, income, issues, and profits from the Property, whether dus now of later, inchiding without
imitaion all Rents from ail leases described on any exhibit sttached 10 this Assignment.

THIS ASSIGNMENT IS GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Evcepl as otherwise provided in this Assignmeni, Grantor shall pay 10 Lender all amounts sectured by thie
Aseignmen ss they become due, and shail sirictly periorm all of Granior's obligations undar this Assigniment. Unless and until Lander exercisss its right
1o collect the Rents es provided below and o long as there is no delault under this Assignment, Grantor may remain in pocesesion and conirol of and
operate and mansge the Property and collect the Rents, provided that the graniing of the right 1o collect the Rents shall not constihute Lander's conesnt
1o the use of cash collateral in & bankrupicy proceeding.

GRANTOR'S REPAESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact 10 the Rents, Granior nepresents and
warmanie o Lander that:




_———

'UNOFFICIAL COPY

-




B Fae D18
R,

UNOFE]

Ovwnarship. Mhmﬁmmmmwmaummmmwmw-wum

accapied by Lender in writing.

Right fo Assign. Grantor has the full right, power, and autharity 1o enter inlo this Assignment and 10 sesign and convay the Renis 10 Lender.

No Prior Assigrment. Grantor has not previously assignad or conveyed the Rents 10 any other person by any insirument now in loros.

mmm. Grantor will not well, assign, ancumber, or otherwies diepose of any of Granior's righis In the Rents except as provided in
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any #ma, and even though no default shat have oocured under this
Assignmant, 1o collect and raceive the Rents. For thie purposs, Lander is hersby given and graned the following rights, powers and authority:

NoMos %o Tenants, Lander may send notices 10 any and all isnants of the Property advising them of this Assignment and directing all Rents 10 be
paid directly ' Lander or Lander's agent
Enter the Property. Londer may enter upon and take posssssion of the Property; demaend, collect and receive from the tenants or rom any othes
persons Kable therslor, all of the Rents; ineliule and casry on all legal procesdinga necessary for the proteciion of the Property, indluding such
:rmm“ﬁu;mh.manoihM.MhMuﬂmanuMmmm
Y.
l:hﬂnll:'l::raar. %ﬂmnhﬁoﬂb:ﬂﬁh%ﬂ“ﬂ;mhmﬁbpqhmﬂ“lm
servions o7 0l0 jeee, their equipment, of all continuing coste and expentes of Maintaining the Property in proper rep
condiion, and aleo = 7« A toces, sesssaments and weler yillies, and the premiume on fire and other insurance stiected by Lender on the
Compliance with Lawa. L2ns's may do sy and all things 10 axecuie and comply with the laws of the State of Hinols and wiso el other laws,
rules, orders, ordinances and res.irments of all Gther governmental agencies affecting the Pyopenty.
Lasse the Property. Lender m=, rent or iaase the whole or any pan of the Property for such tem or jerme and on euch condiions as Lender
inay desm appropriaie.
Empioy Agents. Lender mey engage su.n agent or ugents s Lender may deam appropriaie, sither in Lander's name of in Grantor's name, fo
rent and maniage the Property, including the cr dect)n and application of Rents.
Olhver Acts. Lender may do all such other thinga 10 acts with respect to the Property as Lander may deam appropriste and may act axclusively
and solely in the place and mead of Gramor and 0 Tavz N of the powers of Gramior for the purPoses staked abave,
No Requirement to Act. Lencer shak not be required w 7+-2ny of the forsgoing acts or things, and the fact that Lender shall have parformad one
or more ol the foragoing acts of things shall not require Ler der 1< any othir specific act or thing.
APPLICATION OF RENTS. Al costs and axpenses incuimed by Lei der it connaction with the Property shalt ba for Grantor's account and Lender mey
pay such costs and sxpanses kom the Rents. Lender, in s sole dricretion, shall dewrmine the appiication of any and ai Rents received by I,
hawever, sny such Rents received by Lender which are not applied 10 susi Zosts and expenses shall be applied 1o the Indeblednsss, All expencitiires
made by Lender under this Assignment and not reimbursed from the Rent ’#” hecome a pait of the Indetiedness secured by this Assignment, and
shall be payable on demand, with interest &t the Note rate from date of expondur, U3l paid.

FULL PERFORMANCE. it Granior pays all of the Indebiedness when due and othar»25 parforms all the obligaions imposed upon Gusrior under this
Assignment, the Note, and the Related Documents, Lender shall axecuie and deliver 10 G~:tor & suitable satisfaction of this Assignment and eultable
statemsnts of mination of any financing sialement on flle evidencing Lander's security imeraet in the Rerts and the Property. Any tarmination fes
required by law shall be paid by Grandor, I pammitied by appicable law. .
EXPENDITURES BY LENDER. Nmiﬁbmmmwwvwndmmm:m'J-yacﬂonorpromodnghconmdﬂmmumq
materially affect Lender's imorests in the Property, Lender on Gramor's behal! may, but shall noi be raquired 10, take any action that Lender deens ‘o
appioprime. Any amoum that Lender expands in 86 doing wil bear interest af the rate charged ur der the Noe om the dais incumed of paid byes
Lander to the dsie of repaymert by Grantor, All such expenses, sl Lander's oplion, Wil (e} be payable 01 Jamand, (b) be added % the balanos of

Note and be apporioned among and be payable with any instaliment payments o bacome cus during enner 77, the Wefim of any applicable insu
policy or (i) the remaining W of the Not, or (c) be Yeatod as a ballcon payment which will be dus & id pv yable ot the No \
Assignment sleo will secure peyment of thess amounts.  The rights provided for In this paragraph shall ba & Pa%on to

remedies 10 »*an Lander may be enitied on account of the defaull. Any such action by Lender shall not be conetr.e”’ ae curing

bar Lender frorm any remedy that X otherwies wouid have had.

DEFAULT. Each of Ihe following, &1 the option of Lander, shall consiitute an svent of defauit ("Event of Defaull”) under this (Y Jnment:
Defsult on indebiedness. Failure of Gramor 10 make any payment when due on the ndebledness.
Compliancs Default. Failire 10 comply with any olher tenn, obiigation, covenant or condiion contained in this Assignment, the Nole of in any of
the Relsted Documents,
Sveaches. Any wamranty, representation or statement made or lumished 1o Lender by or on bahalt of Grantor under this Assignment, the Nole or
the Relatad Documents s, or at the ime made or Jurnished was, fales in any material respect.
wm Failure of Gramior 1o comply with any tarm, obligation, covenant, or condhion contained in any other agresment between Grantor
insolvency. The insolvency of Grantor, appointment of & recelver for any pant of Granor's property, any assigrnment for the benalit of crediions,
the commencement of any procesding under any bankruptcy or insclvency laws by or againsi Grantor, or the diesolution or jermination of

Grantor's existence s & going businese (f Grantor js & Jusinese). Except 10 the exent prohibited by federal law of {ilinois law, the death of
Gramor (if Gramior is ar: inarddual) also shall conetitute an Event of Detaut under this Assignment.

Foreciosurs, sic. Commencement of loreclosure, whether by judicial proceeding, seif-haip, repossession of any other method, by any creditor of
Granfor against any of the Property. However, this subsection shall not spply in the event of a good faith depute by Gramor as 10 the validity or
ressonabieness of the ciaim which ia the basis of the foreciosurs, provided that Gramior gives Lender wiitten notice of such claim and fuinishes
resarves oF & sursty bond for the ciaim sstiefaciony 10 Lander.

Eventis Alecting Guarandor. Any of the preceding events oocurs with tespect 10 ay Guarantor of any of the Indeblednese or such Guaranior
dies Oy becomss incompatant.

insscurity. Lender ressonably deamw ltesl insecure.

RIGHTS AND AEMEDIES ON DEFAULT. Upon the occurrenos of sny Evert of Default and at any time tharsalier, Lander may sxercies any one of
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more of the follawing tighis and remedies, in addlion 10 arry other rights of remedies provided by law.

Acoslerste Indebledness. Lender shall have the right st ¥s oplion without noios ¥ Grantor 1o declars the entire Indebiedness immediately due
and payable, inchicing any prepayment penalty which Grantor would be required 10 pay.

Collect Rents. Lander shall have the right, without notios 10 Grantor, 10 take possession of the Properly and collect the Rents, inouding amounts
past due and unpald, and apply the net procsede, over and above Lender’'s costs, againet the indebledness. in lurtherance of this right, Lender
ey Teguire any enam of other user of the Property 1o make pryments of rent or use fess directly 10 Lender. ) the Rents are collectd by Lender,
mmwmm-wmwmummmmmmmmmmm
Granior and 10 negotiste the same and collect the procesds. Paymenta by lenants or other users 10 Lender in responss 1o Lander’s demand shal
satsly the obligations for which the payments are made, whether or not Any proped grounds for the demand existed. Lander mey exercise ke
rights under this subparagraph either in persan, by agent, or through & raceiver,

WMorigages in Posaeasion. Lander shall have the right 10 be placed as morgages In possession of 10 ave a receiver appointed 1 take
wnofuwmmmmmm,mmmnwwmmM.bmmmmhm«
saiy, and 10 collect the Rents from the Property and apply the procesds, over and above the cost of the receivership, againet the Indebisdness.
The morigages in possession of recaiver ey serve without bond ¥ parmitied by law. Lender's right 10 the appoiniment of a recsiver shal exiet
whether or not the apparerd value of the Properly excaads the Indebiedness by & substantal amount. Employment by Lender shall not diequalily
§ PANON oM. (eIv NG 88 & NECEivVer.

Other Remadies. ‘(ander shall have all other rights and remediss provided in this Assignment or the Note or by law.

Walver: Election o P arsdies. A waiver by any party of a breach of a provision of this Assignment shall not conetiniie & waiver ot or prejudice
the party's rights other:%e 10 demand srict compliance with that provislon or any other provision. Election by Lender io pursue any remady shall
mtmmapumﬂotwaormdy.uvdmobuonbmwmwmnwonbpuhtmmoblgdonoi&mumm
Assignment atier tallure of Gara % perform shall not atfect Lander's rigiv 1o deciare & default snd exercios its remacies undes this Aseignment.

Atiormeys' Fess; Expenses. I Lunder instituies any sult of action % enforce any of the terms of thia Assignmeni, Lender shall be snitted to
recover atorneys’ fees at Yial and on anv appesl. Whather or not any courl action is Involved, all reasonable expanass incurred by Lender thal in
Londar'aoplrionnmdw'm”ﬂumhﬁoadbhﬂm{mmmmmrlghushalwom-pmom\olnm
payable on demand and shall bear inkwrest irom the dale of expenditure unti repaid at the Note rate. Expenees coversd by this paragraph
inchide, without lrnitation, however subject 1o 71y imits under spplicable law, Lender's sttormeys’ fess and legal experses whether of not there i
amnmmwmmmp\wmommthmwymvmmymbnﬂcmorlnpmhn).mm
mmmm—mwmam,mmammommmommmm).mm
reports, and appreisal feos, and ¥de ineurance, 10 vwe wxiom permined by applicable law, Granor sied Will poy any coun costs, in addition 10 al
other suma provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisi=ng are & part of this Assignment:

Amendments. This Assignment, 1ogether with any Rsiated Ducuments, constiuies the entire understanding agreemani of the paries a 0

and
the mahers sel forth in this Assignment. No alteraion of or amendr.en) o this Assignment shall be effective unises given (n writing and signed by
the party or paities s0ught 1o be charged of bound by the siwration v Zinendment.

Applicuble Law. This Assignment haa been deliversd 1o Lender anc 2,08 Yied by Lander In the Stale of iNinols. This Assignment shall be
govened by and construed In sccordance with the laws of the State of ‘47 0/s.

No Mocifioation. Granior shall not emer into any agreement with the holder < any mongage, deed of rust, or otha/ security agreement which
has pricrity over this Assignment by which that agrebiment le modified, amended. @deyded, of renewed without the prior wiitien consent of
Lander. Grlntonhdndmormuulmmplwhmnadvmunduwvmhummmﬂmmmwmunwmma

Sevarsbility. 1f & coun of competent jurisdiction fnds any provision of this Assignmem i bv invalid or unenjorcsable as 10 any person of.=
circumstance, such finding shall not render that provision invelid or uneniorosabio s 10 any otha per.ONe of CircUMEtances. Hf jenaible, any such-<7
offending provislon shalt be deemed 10 be modified to be within the kmits of enforceabiiity or valialty; to'vever, i the offending provision cannol be ¢
20 moded, 1t shall be stricken and all other provisions of this Assignment In all other respects shall 1ar iain valid and enforceable. o

Sucosasors and Assigna. Subject (o the limitations stated in this Assignmant on transier of Grantor's | ferer L, this Assignment shall be bi

upon and inure 1o the beneft of the parties, thelr succossors and asoigne. 1f ownership of the Property teco”.2e-vested in & person other
Grantor, undu.mnmhb&mm.myudm&mbﬂmmmnuism«nainamtmﬂmbymyubﬂ
10rboarance oF axiension without releasing Granior from the obiigations of this Assignmant of ability under the Ince’ e iness.

Tine 12 of the Essence. Time is of the sssence in the performance of this Assignment. =3

Walver of Homesisad Exemplion. Granior hereby releases and waives all rights and benefits of the homestesd mxemption laws of the State of
liincie sa to all Indebiadness secured by this Asaipnment,

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEMALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Aseignment.

Walvers and Consants. Lender shali not be deemed 1o have waived any rights under this Assignmen (or under the Related Documents) uniess
such waiver i In wring and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operate as & walver of
such right or ary other right. A walver by sy pasty of 4 provision of this Assignment shall nol constitate & walver 0f or prajudics the party's right
otherwies 1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constiute a waiver of any of Lender's rights or any of Granior's obligations a8 10 any Ature Tansactions. Whenever
coneent by Lender is recuired in this Assignment, the granting of such consent by Lander in any instance shall not constituie continuing consent o
subsequant instances whare such consent i required.

GRANTOR'S LIABILITY mmumhumwarm.mmmm-rmammmmmmoimmm
thomﬂmnyeonnmduponmdmdinnnwchmm(mdarmmmmnpmmmwmmmnmnlhh
instrument), and It is expressly undersiood and agreed that nothing in this Assignment of in the Note shiil be construed as creating any labty on
part of Geantor parsonally 10 pay the Note or asyy interest hai may accrue thereon, of any other indebledness under this Assignment, of 10 perorm
covenant sither express of implied contained in this Assignment, al such labilty, § any, baing expressly vraived by Lender and by svery penson now of
hereaher claiming any right or security under this Assignment, and thal 30 far as Grantor and its successors personally e concernad, the

of hoiders of the Noe and the owner of owners of any Indebledness shall lock solaly 1o the Proparty for the payment of the Note and Indebisdness,
the anforcement of the Nlen crealsd by this Assignment in the mannar provided in the Note and hersin or by action to enforce the personal labilty
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COSMOPOLITAM BANK AND TRUST ACKNCWLEDGES IT HAS AEAD ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY,
BUT AS TRUSTEE /\S PROVIDED ABOVE, HAS CAUSED THIS ABSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND 178
CORPONATE SEAL TO BE HEREUNTO AFFINED.

mmmg_osmopolitan Bank and Trust as Trustee under Trust Number 29937, & not personally

linols “OFFICIAL SEAL -
STATE OF TERI M. DORAN
NOTARY PUBLIC. STATE OF ILLINOIS
COUNTY OF ___ %0k MY COMMISSION EXPIRES  6/8/0¢

On this day befor: m?; th= undersigned Notary Public, personally sppeared Aesielank Yics idet: Truat Offoer, 10 e known 10 be

the individusls deecribec in nmmuumoimmummmwmmummmmm
oot and deed, for the 1ses 2 «d ) urposss thersin mentioned.

Given under my hami and offl A seal this 29th dayot__ June 192

o T enc P mu__Qa_i.:qfﬁ
Notary Public in and for e Sias of __ 1110018 My commission expires __Julfe 9, 1996
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