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Name:  Burke & Castle, P.C.  TRaal TN 1321 0710792, 1209300
Address: _1U99 IBER Street Sulte 2200 . Coox
“Penver, CUO BUZ0Z -
ISpave Abave This Lins For Resording Datal
Fits» Case No.
State of lilinois MORTGAGE 131:6741569-912/255
6741569
THIS MORTGAGE ("Security Instrurcent”) is given on JULY 02 . 1982
The mortgagoris ELMER W. STECHER , A BACHELCR
whose address is 605 “ENONAH AVENUE
CAK PARK, ILLINGIS S0304 ("Borrower”). This Security Instrument is given to
SENIOR INCOME REVL.N.SZ. MORTGAGE CORPORATION .
which is organizsd and exdiclny s2nder thelawsof THE STATE OF ILLINOIS , and whoss address is
125 SOUTH WACKER DRIV:, SUITE 300
CHICAGO, ILLINOIS 6060¢ ("Lendsr"). I
Borrower has agreed to repay to Lune» amounts which Lender is obligated to advance, including future advances, under the X
terms of a Loan Agresment dated the same date as this Security Instrument. The agreement to repay is evidenced by Vo
Borrower's Note dated tie same date as this Socurity Instrament ("Note™). This Security Instrument secures 1o Lender: (a) the o
repayment of the debt svidenced by the Nots, with interest, and all renewals, extensions and modifications, up to a maximum [
principal amount of § 178,500.00 +(b) the payment of all other sums, with interest, advanced under Paragraph 5tc "
protect the wecurity of this Security Instrumei:t or otherwise due under the terms of this Security Instrument; and (c) the &;

performance of Borrower's covenanta and agreemete under this Security Instrument and the Note. The full debt, including all
amounts described in (a), (b}, and (c) above, if not paic. eerlisr, is due and payable on DECEMBER 03 , 2058 . For this
purpose, Borrower does hersby mortgage, grant anz. <onvey to Lender, the following described property located in
COOK County, Dlinois:

THE SOUTH 20 FEET OF LOT 2 AND LOT 3 (EXCE'T “HE SOUTH 5 FEET OF LOT 3) IN BLOCK 3 IN
THE SUBDIVISION OF BLOCKS 1, 2, 3, 4, 5, 6, 7.8 AND 9 IN WALLEN AND PROBST’S ADDITION
TO OAK PARK, A SUBDIVISION OF THE NORTRWEST 1/4 OF SECTION 18 TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOY TOUNTY, ILLINOIS, ACCORDING TO MAP
THEREOr RECORDED MAY 20, 1890, AS DOCUMENT NUMBEIL 1172612, IN COOK COUNTY, ILLINOIS,
PIN: 16-18-111-013

which has the addiess of 605 WENONAKR AVENUE v
{Street]
OAK PARK ’ ILLINOIS 60304 {“Property Address”);
[City] [State] [Zip Code]

TOGETHER WITH all the improvements now or hereaftur erected on the property, and all essements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water righte and stock and all fixtures now or hereaftar
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the astate hereby conveyed and has the right to mortgage,
grant and ~onvey the Property and that tiie Property is unencumbered. Borrower warrants and will defend generally the title to
the Property againat all claims and demands, subject to any sncumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note.

2. Payment of Property Charges. Brrrower shall pay all property charges coneisting of taxes, ground rents, flood and
hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of puyment to Lender, unless
Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such payments

to a line of credit as provided for in the Loan Agreement.
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2. Fire, Flood and "QM H%A‘I# @ ‘$he Property, whether now in
existence or subsequently nst any hazards, es, and contingencies, including fire. This insurance shall be

maintained in the amounta, to the extent and for the pericds required by Lender and the Becretary of Housing and Urban
Development (“Secretary”). Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, againat loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender and shall include loes payable clauses in favor of, andin a
form acceptable to, Lender.

In the event of loss, Borrower shall give Lendsr immediate notice by mail. Lender may make proof of losa if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such losa to Borrower and
to Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurancs proceeds shall bs applied first to the reduction of any indebtednesa under a Second Note
and Second Security Instrument held by the Secretary on the Property and then to the reduction of the indebtedness undsr the Note
and this Security Instrument. Any excess insurance proceads over an amount required to pay all outatanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedneasa, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Preservation and Maintenanoe of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lsnder may inspect the
Property if the Property is vacant or abandoned or the loan is in defauit. Lender may take reasonable action to protect and preserve
such vacant or abanr we i property. If this Security Instrument is on a lsasshold, Borrower shall comply with the provisions of the
leass. If Borrower acquir.a fee title to the Property, the leasehold and fee title ahall not be merged unless Lender agrees to the
merger in writing.

8. Charges to Borrow= 7.nd Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines an’. v pr<itions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
« the entity which is owed the poyment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly fi:rni.a to Lendsr receipts evidencing these payments. Borrower shall promptly discharge any lien
which has priority over this SBecurity (n traument in the manner provided in Paragraph 12(c).

If Borrower fails to make theses ayments or the property charges required by Paragraph 2, or fails to perform any other &
covenants and agreements contained in (¢hi Security Instrument, or there is a legal proceeding that may significantly affect [
iender’s rights in the Property (such as a r.oceeding in bankrupicy, for condemnation or to enforce laws or regulations), then [
Lendsr may do and pay whatever is necesaary 5 pintect the value of the Property and Lender’s righta in the Property, including .‘
payment of taxes, hazard insurance and other ite.ns mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Pa ag' aph shall become an additional debt of Borrower as provided for in the Loan Q
Agreement and shall be sscured by this Security Instrur.ent.

6. Inspection. Lender or its agent may enter on, insaact or make appraisals of the Property in a reasonable manner and nt
reasonable times provided that Lender shall give the Borr wer natice prior to any inspection or appraisal specifying a purpose for
the inspection or appraisal which must be related to Lender's ir tevect in the Property.

7.Condemnation. The procseds of any award or clain. f~. damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for co~¢/yance in place of condemnation shall be paid to Lender and
Borrower jointly. The proceeds shall be applied first to the reduction of ur¥ indebtedness under a Second Note and SBacond Security
Instrument held by the Secretary to the Property, and then to the reducti_r of the indebtedness under the Note and this Security
Instrument. Any excess proceeds over an amount required to pay all outr.ar.ding indebtedness under the Note and this Security
Instrument shall be paid to the entitly legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Due and Payabls. Lender may require immediate payment in full of ci) cums secured by this Security Instrument if:

(i) A Borrower dies and the Property is nat the principal residence of at least onc ».; /iving Borrower; or

(ii) A Borrower conveys all of his or her title in the Property and no other Borr_-vcr retains title to the Property in fee

simple or retains a leasechold under a lease for less than ninety-nine years wlich is renewable or a lease having a

remaining period of not less than 50 years beyond the date of the 100th birthday of the v+ ungest Borrower.

{b) Due and Paysble with Secoretary Approval. Lender may require immediate payruen: in full of all sums secured
by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceases to be the principal residence of a Borrower for reasons other than deat’. ¢..1 the Property is not the

principal residence of at least one other Borrower; or

(ii) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Projert» because of physical

or mental illnese and the Property is not the principel residence of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.

"Principal residence” shall have the same meaning as in the Loan Agreement.

(0) Notioe to Lender. Borrower shall notify Lender whenever any of the events listed in subparagraphs (a) and (b) of this
Paragraph 9 occur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrowsr whenever the loan becomes due
and payable under this Paragraph 8. Lender shell not have the right to foreclose until Borrower has had thirty (30) days after
notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

{ii) Pay the balance in full; or

(iii) Sell the Property for at lesst ninety-five percent (95%) of the appraised value and apply the net proceeds of the sale

toward the balance: or

(iv) Provide the Lender with a deed in lisu of foreclosurs.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt. Lender may enforce the
debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Property is foreclosed. If this Security Instrument is assigned to the Secretary, Borrower shall not ba liable for any difference
between the morigage insurance benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by
Borrower at the time of the assignment.

1L Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full, This right applies
even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the condition which
resuited in the requirement for immediate payment in full. Foreclosure costs and reasonable and cusiomary attorneys’ fees and
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expenses properly asscciated Lﬁl N‘Q-E @PEGX helanes. Upon reinstatement by

Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two (2) years immediataly preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the mortgage lien.

12. First Lien Status

(=) Modification. If state law limita the first lien status of this Security Instrument as originally executed and recorded,
10 a muwdmum amount of debt or a maximum number of years, or if state law otherwise prevents the Lender from making Loan
Advances secured by the first lien, Borrower agrees to execute any additional documents required by the Lender and approved
by the Secretary to extend the first lien status to an additional amount of debt and an additional number of years and to cause
any other liens to be removed or subordinated as provided in the Loan Agresment. If astate law does not permit extension of the
first lie.2 status, then for purposes of Paragraph 8 Borrower will be deemed to have failed to have performed an obligation under
this Security Instrument.

(b) Tex Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens created by
tha tax deferral are not subordinate to this Security Instrument.

(o) Prior Lisns. Borrower shall promptly discharge any lien which has priority over thia Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b}
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendar's opinion
operate to prevent “he enforcement of the lien or forfeiture of any part of the Property; or () secures from the holder of the lien
an agreement ae.icfe itory to Lender subordinating the lien to this Becurity Instrument. If Lender determines that any part of
the Property is subjeii te a lien which may attain priority over this Security Instrument, Lender muy give Borrower a notice
identifying the lien. B wer shall satisfy the lien or take one or more of the actions set forth above within ten (10) daya of the
giving of notice.

13, Ralationship to Secov~d Jecurity Instrument.

(n) Second Becurity luvyament. In order to secure payments which the Secretary mey make to or on behalf of
Borrower pursuant to Section 25741 X1XA) of the National Housing Act and the Loan Agresment, the Becretary has required
Borrower to grant a Second Secwn it7 J-strument on the Property to the SBecretary.

(b) Relationship of First sad Se~ond Security Instruments, Payments made by ths Secretary shall not be
included in the debt under the Note s(urr & %y this Security Instrument unless:

(i) This Becurity Instrument is as.gned to the Secretary; or
(i) The Secratary accepts reimbureer ient by the Lender for all payments made by the SBecretary.
1 the circumstances described in (i) or (it} acenr, then all payments by the Secretary, including interest on the payments bujug

axcluding late charges paid by the Secretary, shidl Le included in the debt. .

(o) Effect on Borrowsr. Where there is no asvgzment or reimburssment as deacribed in (bXi) or (ii) and the Secretarym }
makes payments to Borrower, then Borrower shall not. (o ]

(i) Be required to pay amounts owed under the Note, o pay any rents and revenues of the Property under Paragraph 19
to Lender or a receiver of the Property, until the S scretary has required payment in full of all cutstanding principal and
accrued interest under the Second Note held by Secrviriy and secured by the Second Security Instrument; or

(if) Be obligated to pay interest or shared appreciation. urier the Note at any time, whether accrued before or after the
payments by the Secretary, and whether or not accrued irierast has been included in the principal balance under the
Nots.

(d) No Duty of the Hecretary. The Secretary has no duty to L nder to enforce covenants of the Second Security
Instrument or to take actions to preserve the value of the Property, evar (nough Lender may be unable to collect amounts owed
under the Nots because of restrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender i exr«cising any right or remedy shall not be a
walver of or preclude the exercise of any right cr remecly.

15. Successors and Assigns Bound; Joint and Several Liability. The coveuars -and agreements of this SBecurity
Instrument shail bind and benefit the successors and assigns of Lander. An assignment m<~ 2 in accordance with the regulations of
the Secretary shall fully relieve the Lender of its cbligations under this Security Instrumen.. Bcivower may not assign any rights or
obligations under this Security Instrument or under the Note. Borrower’s covenants and agreerne nits shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dei'vering it or by mailing it by
first class mail unless appliceble law requires use of another method. The notice shall be directed tr'¢*s Property Address or any
other address all Borrowers joint'y designate. Any notice to Lender shall be given by first class meul ‘c Lenders address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security (rarument shall be deemed
to have been given to Borrower or Lender wher: given as provided in this Paragraph.

17. Governing Law; Beverability. This Security Instrument shall be governed by Federal law and the lav of the jurisdiction
in which the Property is located. In the eveni that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shail not affect uther provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To thia end the provisions of this Becurity Inatrument and the Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of this SBecurity Instrument.

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower nuthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s Notice to Borrower of Borrower’s breach of any
cavenant ar agreement in the Security Instrument, Borrower shall collect and recsive all rents and revenues of the Property as
trustes for the benefit of Lender and Borrower. This assignment of rents constitutes an abeclute assignment and not an assignment
for pdditional security only.

if Lender gives notice of breach to Borrowe:: (a) all rents recsived by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the suma securecl by this Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) sach tenant of the property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender’s written demand to the tenant.

Borrower has not executed any prior assiynment of the rents and has not and will not perform mny act that would prevent
Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving natice of breach to
Borrowsr. However, Lender or a judicially appsinted receiver may do so at any time thers is a breach. Any application of renta shall
not cure or waive any default or invalidate any other right ur remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by this Security Instrument is paid in full. é
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6741569

THIS ADJUSTABLE RATE RIDER is made this 02ND day of JULY , 19092 |, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Nots™) to
SENIOR INCOME REVERSE MORTGAGE CORPORATION
("Lender™) of the same date and to secure the Loan Agreement of the sams date and covering the property described in
the Security Instrument and located at:

605 WENONAH AVENUE, OAK PARK, ILLINOIS 60304
[Froperty Address]

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. Undaer the Note, the initial stated interest rats of FIVE AND 740/1000
per cent-m { 5.7400 %) per annum {"Initial Interest Rate”) on the unpaid principal balance is
subjec’ ‘o s hange, as hereinafter describe d. When the interest rate changes, the new adjusted interest rate will
be applied = the total outstanding prin/ cal balance.

Each adjustii.e7ii to the interest rate will be based upon the weekly average yield on United States Treasury
Securities adjust ' %o a constant maturity of one year ("Index”; the Index is published in the Federal Reserve
Bulletin and mace uvailable by the United States Treasury Department in Statistical Release H.15 (519)), If
the Index is no longer availeble, Lender will be required to use any index prescribed by the Department of
Housing and Urban Lavs!~pment. Lender will notify Borrower in writing of any such substitute index (giving
all necessary informaiion for Borrower to obtain such index) and after the date of such notice the substitute
index vill be deemed to be tiie 'n’ox hereunder.

Lender will perform the calculatio'is w)der Paragraphs 4 or 5 to determine the new adjusted interest rate. The
amount of the new adjusted interect re*s, if any, will be based on the Borrower’s election to have a cap on both
the annual and lifetime rate adjustner.s. or toc have a maximum interest rate only for the life of the loan.
{Check the appropriate box.}

[[] maximum intsrest rate for life of loan (Prragr—-:h 6 applies).

§4916V20

¥% acap on both the annual and lifetime rate adyuat.oonts (Paragraph 4 applies).

Annual sand Lifetime Caps.

(a) The first adjustment tn the interest rate (if any adjustmn' is required) will be effective on the first day of
AUGUST , 1993 | (which date v4).'not be less than twelve (12) months ner more

than eighteen (18) months from the date of closing) und therea’cer vach adjustment to the interest rate will
be made effective on that day of each succseding ysar ("Change D=te') until the loan is repaid in full.

The amonnt of the Index will be determined, using the most recent), 2 /ailable figure, thirty (30) days
before the Change Date ("Current Index").

ONE AND 600/1000 percentage points ( 1.600%) o the "Margin) will be
added to the Current Indax. The sum of the Margin plus the Current Index wil’ be alled the "Calculated

Interest Rate” for sach Change Date.

The Calculated Intercat Eate will be compared to the interest rate being earned imm~.d’alely prior to the
current Change Date {such intarest rate being called the "Existing Intarest Rats™). Then, b new adjusted
interest rate, if any, will b determined as follows:

(i) H the Calculated Intorest Rate is the same as the Exiating Interest Rate, the interest rate will not
change.

(i) If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or
equal to two percentage puinta, the new adjusted interest rate will be equal to the Calculated Interest Rate

(subject to the "6% Cap” in Paragraph 4(e)).

(iii) If the Calculated Interest Rate oxceeds the Existing Interest Rate by more than two percentage
points, the new adjusted inierest rate will bs squal to two percentage points higher than the Existing
Interest Rate (suhject to the 5% Cap).

(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than two percentage
points, the new adjusted interest rate will be equal to two percentags pointa less than the Existing Interest

Rate {subject to the 5% Cap.)
GoS
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interest rate be more tharn five psrventage (5%) points higher or lower than the Initial Interest Rate over
the term of the Security Instrurnent.

Any new adjusted rate will become effective on the Change Date and thersafter will be deemd to be the
Existing Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Date on
which the intsrest rats is adjusted.

5. Lifetime Maximum Interest Rate.

(m)

&)

(c)

(@

8. (a)

(b}

{e)

The first adjustment to the interest rate (if any adjustment is required) will be effective onn, ~ N/A .
18 N/A (which date will be the fimt day of the second full culendar menth after closing) and thereafter

each adjustment to the interest rate will be made effective on that day of each succeeding month ("Change

Date™) untl the loan is repaid in full,

The amount of the Index will be determined, using the moet recently available figure, thirty (30) days
beiore the Change Dats (*Current Index").

N/A percentage points ( N/A %; the "Margin") will be
addel (s the Current Index. The sum of the Margin plus the Current Index will be called the “Calculated
Interec. Rate” for each Change Date.

The lesair N/A % (the lifetime maximum interest rate) or the Calculated Interest Rate will
be the new ad usted rate. The new adjusted rate will become sffective on the Change Date and thereafter
will be deemec, ‘o be the Existing Interest Rate. The new Existing Interest Rate will remain in effect until
the next Change Fav= an which the interest rate is adjusted.

If the Existing Inter-ic Rats changes on any Change Date, Lender will apply the new Existing Interest
Rate to the total oulstan-uny principal balance. At least twanty-five {25 days before the accrued interest is
added to the mortgage L=ls".ce, Lender will give Borrower written notice ("Adjustment Notice”) of any
change in the Exieting Interest Ilate. Each Adjustment Notice will set forth (i) the date the Adjustment
Notice is given, (ii) the Chang' Datls, ({ii) the new Existing Intorest Rate as adjusted on the Change Date,
{iv) the Current Index and the aa's it was published, (v} the method of calculating the adjusted interest
rate, and (vi) any other information «rich may be required by law from time to time.

Barrower agrees to pay the intereat (mte by having it applied to the outstanding principsl balance
beginning twenty-five (25) days afier Lender nas given the Adjustment Notice to Borrower. Borrower will
continue to pay the adjusted interest rate an:ocunt set forth in the last Adjustment Notice given by Lender
to Borrower until twenty-five (25> days after L nd r has given a further Adjustment Notice to Borrower.
Notwithstanding anything to the contrary conwined in this Adjustable Rate Rider or the Security
Instrument, Borrower will be reliaved of any obligaiuo:: ‘o pay, and Lender will have forfeited its right to
callect, any increase in the interest including interest a’dr . to the principal (caused by the recalculation of
such amount under Paragraphs 4 and 5) before twenty-fi 7e (2%) days after Lender has given the applicable
Adjustment Notice to Borrower.

Notwithstanding anything contained in this Adjustable Rate 5ier. in the event that (i) the Existing
Interest Rate was reduced on n Change Date, and (i} Lender fail(d +1 give the Adjustment Notice when
required, and (ifi) Borrower, consequently, paid any interest in excers o7 the amount which would have
been set forth in such Adjustment Notice ("Excess Payments™), then Lerid ir ciust subtract from the unpaid
principel balance all Excess Payments, with interest therean at a rate equa! "o the sum of the Margin and
the Index on the Change Date when the Existing Interest Rate was 8o reduced, “vm the date each such
Excess Payment waa made by Borrower thersby increasing the available funds 1inde ' the mortgage by the
Excess Payment and the intsrest thoreon.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in ta’s A.djustable Rate

Rider.

UMIS - 10/

Cé Acrt-f* é) W {Seal]

ELMER W. STECHER -Borrower

(Seall
-Borrower

[Seal}
-Borrowsr

[Seal)
-Borrower
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20. Foreclosure PmnaHJﬂ:@ ElEi i il@ @Mph 8, Lender may foreclose this
Security Instrument by judica ng. Lender shail bs entitled to colisct ail expenses incurred in pursuing the remedies

provided in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

3L Release. Upon payment of all sums secuved by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrowsr shall pay any recordation costs.

2%, Waiver ot Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Seourity Instrument. If one or more riders are executed by Borrower and recordsd together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covensnts and agreements of this Becurity Instrument as if the rider(s) were a part of this Becurity Instrument.
{Check applicable box{es)}

] Condominium Rider ER Adjustable Rate Rider [T] Shared Appreciation Rider

[0 Panned Unit Development Rider 7] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exicuted by Borrower anil recorded with it.

Witnessea:

ELMER W. STECHER

{Space Belo = '.% s Line For Acknowledgment]
STATE OF ILALINOIS COOK County ss:

1, ya WW(/ » & Notary Publi¢ in and for said county and state
do hereby certify that ELMER W. SLECHER

» personally known

tc me to be the sarne person(s) whoes name(s) IS subecribed to the (o’ egoing instrument, appeared before me this day in "
peraon, and acknowledged that He signed and delivered the o' 2 instrumentus  His free and voluntary &

act, for the uses and purpoees therein set forth.
Given under miy hand and official seal, this 02ND day JULY jssz

My commission expires: L 2 -"4 -
Notary N

. pFFICIAL SEAL

‘ s
¥ J. THOMA
SV PUBLIC, STATE OF LUNOIS
N COMMISSION EXPIRES 8/23/34,

(¢




