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¥ IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES -

t

1S MORTGAGE is made this . 3rd day of JuhY _— e
between the Mortgagor, . MABK P _JONES AND SHERI L JONES IUSHAND AND WIFE AS JOINT
_TENANTS , {herein “Borrower™), and the Mortgagee, _ HQUSEHOLD BANK, F.S.H.
— . w » B corporation organized and
existing under the laws of UNLLED STATES . whoee address s 3950 8 KERZIE AVENSUE ... .
-BVERGREEM PARK, 1L 60642 - therein “Lender™. . ca o

"The foftowing oo zraph preceded by a checked box I applicable

) WHEREAS. Horiuwer is indebied to Lender in the principal sum of US, § _ N/A
whioh indebtedness is e iarced by Borrower's Loan Repayment and Security Agreement dated __N/2
and extengions ana renewsts hereof therein “Nole™), providing for monthly instaliments of principal and interest at the
rate specified in the Note (hercin “contract rate™ (including any adjustments to the amount of payment or the contract
rate if that rate is vartabie) and citcr charges payable at Lender’s address stated above, with the balance of the indebtedness,
ift not sooner paid, due and payab's on : : N/A :

® WHEREAS, Borrower is indebles-to Lender in the principul sum of $ 15,000.00 o 5o much
thereof as may be advanced pursuant t¢ Posrower's Revolving Loan Agreement dated __ July 3,1992 and
extensions and renewals thereof (herein “Nite”). providing for payments of principal and interest at the rate specified in
the Note (herein “contract rate™ including any’ adjusiments o the amount of payment or the contract raie if thal rate is
variable. providing for a credit limit stated in the princival sum above and an initial advance of $ _15,000.00 :

TO SPCURE to Lender the repayment of the irdemedness, including any future advances, evidenced by the Note.
with-interest thereon at the applicable comtract rate Onze:ding any adjustments to the amount of payment or {he contract
rate if that rate is variable) and other charges: the paymen. of all orher sums, with interest thereon, advariced in accordance
herewith to protect the security of this Mortgage; and the performance of the covenants and agreemets of Borrower herein

contained, Borrowedm hereby morigage, grant and convey to Lender the following described property: located in the
County of ‘ : : S‘tatg of Hlingis:

TAX PARCEL NUMBER: 19-29-315-028

LOT 14 IN BLOCK 2 IN FREDERICK H BARTLETT S FIRST ADDITION
TO GREATER 79TH SYWREBT S5UBDIVISION BEING 7 GUBDIVISION OF
THE BOUTHEAST % OF THE SOUTHEAST % OF THE SOUTFERAST X

OPF SECTION 30 ALSO THE SOUTHWEST ) OF THE SOU/HWEST X

OP THE SOUTH EAST X OF THE SOUTHWEST % OF SBECYTOW 29
TOWNSHIP 38 NORTH RANGE 13 EAST OF THE THIRD PRIATIPAL
MERIDIAN IN COOK COUNTY ILLINOIS. : S

1

DEP 1 -0 RECORDING ‘$27.90
. TOBBBE TFAN 9435 07/07/92 12528500
: aL : Whih 3 DD 2P 2

- . : . PR o e S ATY -, .
9249189 C e GBOK GONNTY RECORDER

R R TR

which has the address of 7848 S AUSTIN LVENUE = - BURBANK
(Street) : T {City) e

Illinois 60459 {herein “Property Address™) and is the Borrower's address.

(Zip Codel

TOGETHER with ai the improvements naw or hereaflor erected on the poperty, and ail easements, riahts.appunémm
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and ail of the
foregoing. together with said property (or the legsehold estate if this Mozigage is on a Jeaschokd) are hereinufier_referred
to as the “Property.” - o . . . S

Borrower covenants that Borrower i lawfully seised of the esiste hereby tonveyed and has the right to mortgage, gramt
and convey the Property, and that the Property is unencumbered, cxcept for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property. against all claims and demands, subject to
encumbrances of record, - : e C e ‘

A 7%A

FORM 12 IL {Rev, ¥ A%
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11, Successors and Assigny Bound; Jolat and Several Liabliiy ; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inurc to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jeint and several. Any Borrower
who co-signs this Mortgage. but does not execute the Note, (n) is co-signing this Mortgage only to morigage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally Hable on
the Note or under this Morigage, and {¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable Iaw to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such nolice by ceriified mail addressed to Borrower
at the Pmperly Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{h) any notice to Lender shall be given by certified mail to Lender's address siated herein or to such other address as Lender
may designate by nolice 10 Borrower as provided herein, Any npotice provided for in this Mortgage shall be deemed to have
been given to Borrower ar Lenvler when given in the manner designated hergin,

13. Governing Law; Severabiity. The state and tocal taws applicable to this Mortgage shal! be the laws of the jurisdiction
in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note vonflicis with applicable law. such conflict shall
not affect ather provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the pmvnsmm of this Mortgage and the Note are declared to be severable, As used herein, “costs”, “expenses”
und “attorneys’ fees” include all sums o the extent not prohibited by applicable law or limited hergin.

14. Borrowe: s Vopy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

t5. Rehabilitation .oan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, Or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to exerute and deliver o fender. in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower riay have against parties who supply labor, materials or services in connection with improvements
made 10 the Property.

16. Tvansfer of the Propenty. U1 Borrower sells or transfers all or any purt of the Property or an interest therein, excluding
{a) the creation of a lien or encum!ir: .noc subordinute to this Murtgagc. {b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, /=1 the grant of any leasehold interest of three years or less not containing an option
to purchase, (d) the creation of a purcha* rieney security interest for household appliances, (e} a transfer to a relative resulting
from the dzath of a Borrower, () a transies where Lhe spouse or children of the Borrower become an owner of the property.
(g) a transfer resulting from a decree of dissobution of marriage, legal separation agreement, or from an incidental property
scttlement agreement, by which the spouse o’ the Borrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains 4 bineficisry and which dous not relate to a transfer of rights of occupancy
in the praoperty, or (i} any other trunsfer ar dispositicir described in regulations preseribed by the Federsl Home Loun Bank
Board, Borrower shall cause (o be submitted infoniasiiwa required by Lender to evaluate the transferee as if a new foan
were being made to the transteree. Borrower will contiaie 1o be obligated under the Note and this Mortgage uniess Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender niay declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option w acvelerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provi!< 7'period of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sum{ d<c’ared due. If Borrower fails to pay such sums prior
10 the eapiration of such period, Lender may, without further nouce ci ds mand oan Borrower invoke any remedies permitted
by paragraph 17 hercof, T

NON-UNIFORM COVENANTS. Borrower and Lender furlhcr o e—ant and agree as foliows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, ».-on Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay wlen doe any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragroph 12 hereof specifying: (1) the breach;
(23 the action requited (o cure such Breach; (3) & date, not leax than 10 days from (Fe 0 ute the notice is malled to Borrower,
by which such breach must he cured; and (4) that failure to cure such breach on o bisure the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, loreclosure by judicia p.~zovding, and sale of the Property.
The notice shall lurther inform Borrower of the right to relnstate after acceleration and the rizht to agsert in the foreclosure
proceeding the ronexistence of a default or any cther defense of Borrower to acceleration Snd Toreclosure. 1f the breach
is not cured on or before the daie specified In the notice, Lender, at Lender’s option, may dgeclziv afl of the sums secured
by this Mortgage to be¢ immediately due and payable withaut further demand and may foreclos: thic. Mestyage by judicial
proceeding. L.ender shall be entithed to collect in such proceeding all expenses of foreclosure, inciudh. 2 -Sut not limited to,
reasonable attorneys' fees and costs of documentary evidence, abstracts and title reports,

‘13. Borrower’s Right to Relnstate. Notwithstanding Lender's ncceleration of the sums secured by inis Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enfory .‘us Mortgage
discontinued at any time prior 10 entry of a judgment enforcing this Martgage if: (a) Borrower pays Lende:- a'd sums which
wouli be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable amomeys fees; and i) Borrower
takes such action as Lender may reasonably require 1o assure that the lieh of this Morigage, Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shalt uonlmuc:fummpmrcd Upon Such puyment and
;_uae by Bog(clywu this Mortgage and the obligations secured hereby shnll ramam m full foroe and effcct as i no.acocleration
had occurrs

19. Assignment of Rents; Appointment of Recelver. As addmonal sotunly hcreunder Borrower hereby assmns to Lender
the rents of the Properiy. provided that Borrower shall, prior to accejeration under-paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become dué and payable.

Upon acceleration upder paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by 8 court to enter upon, take pessession of and manage the Property and o collect the rents of the Property
including those past due, Ail rents collected by the receiver shall be nppllcd first to payment Of the costs of management
of the Propeny and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then ro the sums secured by this Mortgage. The receiver shall be liable to account only for those rents

actuaily rececived.
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