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THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of

Illinois this _15th day of ___ _June, 1992 by The First National

Bank of Chicago, a national banking association organized and existing

under and by virtue of tie laws of the United 3tates of America, and

doing business and havinj its principal office in the City of Chicago,

County of Cook and State of Illinois ("Bank").

Witnesseth

WHEREAS, the Bzunl. is the owner of a mortgage dated _Marcn 16, 1988

and recorded March 21, '988  among the land records in the Office of
the Recorder of Deeds of Ceok  County, Illinois as document

number 3694786 rzade

by Bala A. Renqarajan and )enrnalachiani Rengarajan, his wife

(*Borrowers*), to secure an_indebtedness of _$**104,000,00*¢*Mortgage®*);
and

WHEREAS, Borrowers are the owneays of that certain parcel »f real
estate commonly known as _ 45 S§. t.lberty Drive -- South Barringten, IL 60010
and more specifically described as tovllows:

Lot 137 in South Barrington lakes, Unit Number 3, being a subdivision in part of
Section 27, Township 42 North, Range 9, East 4f the Third Principal Meridian, in
Cook County, Illinois accordiny to plat thereof ricorded in the Recorder's office
of Cook County, Illinois on August 25, 1978 as Dociusent Number 24599769 and also
filed August 25, 1978 as Document Number 3041884 iy Coe* County, Illinois,.

PIN #01-27-102-014 - and 92491035

WHEREAS, Household Bank, its succesors &/or asgsigns {"Mortgagee”) has

refused to make a loan to the Borrowers of $~3§g4mg43"* , @xcept
upon condition that the lortguage be subordinate to 8a’d mortgage lien

of Mortgagee,

NOW, THEREFORE, in consideration of the sum of Ten ($10.00) Nollaxs in
hand paid by each of the parties hereto to the other, and of{ cther
good and valuable consideration, the receipt and sufficiency o which
are hereby acknowledged ¢nd in order to induce Mortgagee make the loan
to Borrowers, it is herelby mutually agreed, as follows:

1. That the Bank covenants and consents that the lien of its
Mortgage shall be subject and subordinate to the lien of
Mortgagee's mortgage dated reflecting
and securing tlre loan made by Mortgagee to Borrowers, in the
amount of **Tyo jundred Sixty Thanaand and NoZloosrsss Dollars, and
to all renewals, extensions or replacements of said
Mortgagee's mortgage; and

2. That this Agreement shall be binding upon and shall inure to

,’,f’/

the benefit of Mortgagee, its successors and assigns.
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IN WITNESS WHEREOF, this fiubordination Agreement has been executed by
+the Bank on the date f£irsi: above written,

" THE FIRST NATIONAL BANK 0 CHICAGO

et

R. Scott Myers, Cc:ﬁnity Banking Officer
Type name and title

STATE OF 1LLFNOIS)
)8s
COUNTY OF COOk )

1, __Veronica kinzdea , a notary public in and

for said County, in he State aforesaid, DO HEREBY CERTIFY that

R. Scott Myers, Community Zarking Officer of
_The Fira: National Bank of <picago — personally known to me to be the same
person whose name is subsciibed to the foregoing instrument, appeared
before me this day in person. and acknowledged that _he signed, sealed
and delivered the said instruvupcnt as & free and veluntary act, and as
the free and voluntary act of ——the "Bank" ., for the
uses and purposes therein set forth.

Given under my hand and officiai seal, this _3sth day of
Jung. , 1992,

otary Public

Commission expires:.

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETUPw TO:

Law Departmant Equity Credit Center

The First National Bank of The First National Bank 47 Chicago
Chicago One First National Plaza

One First National Plaza Suite 0482

Suite 0120 Chicago, Illinois 60670

Chicago, Illinois 60670
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