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|MORTGAGE

THIS MORTGAGE is made this . . .16t1), .. dayef .. _
92., between the Mortgagor, . . Martin H. .Kim. mrtdaa G- nmg Swon -Kip

existing und=: nela
whiac address is '5355

WHEREAS. Borrower is indebted to Lende in the principal sum of U.S5. § 20,000.00
which indebted-iesy is evidenced by Borrower’s note dated June 16, 1992 and extensions and renewals
thereof {herein **‘No?s"), providing for mont?b 1istallments of principal and mterest. with the balance of indebtedness,
if not sooner paid. dv.and payable on 1994 ‘

ToO SECURE to Ler.de’ the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intzivet thereon, advar ced in accordance herewith to protect the s:curity of this Mortgage: and
the performance of the covepini= and agreem::nts of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followiin g described property located in the County of . . . .Cock State of
IHinois: :

Lot 43 (except the N I Zwet thereof) and the N 16 feet of Lot 44
in Arthur Michael & compary's first addition to the Howard "L
subdivision ‘', being a sub’ivision of the west 7 acres of Lot 2
Hoffmann subdivision of. the @oatheast 1/4 of the section 27,
Township 41 north, range 13, eas: of the third principal maridian,
in cock county, Illinois

Pin No. 10--27-408-062

DEPT-01 RECORDING $27.50

T$EBL8 TRAN 9418 07/07/92 11:50:00

VAT ¢ H—-P2—-4P1053F
COOK COUNTY RECORDER

92487053

TOGETHER with al} the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be dezmed to be and remain a part of the property covered by this Morigage:
and all of the foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed anc has the right to mortgage,
grant and convey the Propersty, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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= 10. Borrower Net ltolLJ 3 orlnlnE ELI-MQPLM—M. ;nelhs;oa RX*: foépayment or modifica-

tion of amaortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successois in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigne Bound; Jo mt and Suveral Liahility; Co-signers. The covenants and agreements herein
contained shail bind, and the rights herer.nder shall inure to, the respective successiors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mertgage. but does not execute the Note, (a) js co-signing this Mortgage anly to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally lizble on the Note or under t1is Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or mike any other accommodations with regard to the terms of this Mortgage or
the Note without that Barrower’s consent .\nd without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {2) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Bo co.ver at the Property Address or at such other address as Borrower m.ay designate by notice to Lender
as provided herein; 7nd {b} any notice to Li:nder shall be given by certified mall to Lender’s address stated herein or to
such other addresc ar-fender may designae by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deer.er! to have been given to Borrower or Lender when given in the manner designated herein.

13. Goveming Ly v; ieverablity. The: state and loca! laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Fronerty Is located. The foregoing sentence shall not limit th:e applicability of Federal law to
this Mortgage. In the event ihat ~ay provis on or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other p.or isions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the o svisions cf this Mortgage and the Note are declared to be severable. As used herein,
“'costs”, “‘expenses” and '‘attorneys’ fe’s”’ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall t 7 iurnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordution hereof.

15. Rehabiltiatien Loan Agreement. [lorr wir shall fulfiil all of Borrawer'’s obligutions under any home rehabilita-
tion, improvement, repair, or other loan agreenizo’ vhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and diliver \n/(inder, in & form acceptable tc Lender, an assignment of any
rights, claims or defenses which Borrower 1nsy have 4 sinst parties who supply [abor, materials or services in connection
with improvements made to the Property.

14. Transfer of the Property or » Bereficial Interea in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bor/ov er is sold or transferred and Borrower is not & natural
person) without Lender’s prior wrilten consent, Lender may, «t its option, require immediate payment in full of ail
sums secured by this Mortgage. However, this option shall no( < exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgege. AT 53

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The %naeM.P b}ovide a
period of not less than 30 days from the dite the notice is delivered o nailed within which Borrower must pay all sums
secured by this Morigage. If Borrower fuils to pay these sums prior to th'e expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or d=ivand on Borrower.

NON-UNIFORM COVENANTS. Borrow:r and Lender further covenant andg 3or2e as foliows:

17. Acceleration; Remoedies. Excopt as provided In paragraph 16 hereof, uroi derrower's breach of any cove-
nant or agreement of Borrower in this Morigage, including the covenants to pay varm Zdue any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Barrower as provided In puaraiaph 12 hereof speciiying: {1)
the breach; (2) the action required 1o cure /ach breach; (3) a date, net lsss than 10 days fno) the date the notice Is malled
to Borrower, by which such breach must ko cured; and (4) that fallure to cure such breach on /v b fore the date specified
in the potice may result In accelerntion o the sums secured by this Mortgage, foreclosure by 2.4 :ial proceeding, and
sale of the Property. The notice shall furt! or informs Borrower of the right to reinstate after accetirraniu and the right to
sesert In the forecloswre procesding the ninexistance of a defanit or any other defense of Borrower ¢ ccelerntion and
foreciosure. Iif the breach is not cured or: or befers the date specified In ths notice. Lender, at LaiAe~" oplion, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further dwand and may
foreciese this Martgage by judicial proce eding. Lemder shall be entitied to collect ta such proceeding all expenses of
foreciosure, including, but not limitad to. reasonable attsrneys’ fees and costs of documentary evidence, abstracis and
tithe reports.

18. Berrower's Right to Reimstate. Votwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to eniry of s judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of any other cavenants or agrecinents of Borrower contained in this Mortgajie: {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but nct limited to, reasonable attormneys’
fees; and (d} Borrower takes such actior as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cuie by Bortower, this Mortgage and the cbligations secured hereby shall remain
in full force and effect as if no acceleratio 1 had occurred.

19. Assignment of Rents; Appohate ent of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, proviiled that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents &s they becomne due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rnts collected by the receiver shall be applied first to payment of the costs of
management of the Property and collectk.n of rents, including, but not limited to. recsiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, ard then to the sums secured by this Mortgage. The receiver shall be liable to
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