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THIS REVOLVING CRENIT MORTGAGE is made this 22nd day of June,
1992, by NBD Trust Company of Illinols, not personally but as
Successor Trustee to NBD Park Ridge Bank, f/k/a Citizens Bank &
Trust Company under the provisions of a Deed or Deeds in Trust duly
recorded and delivered to said Trustee in pursuance of a Trust
Agreemant dated July 14, 1988 and known as Tryst Numher 5893-PR
(the "Mortqagor"). . 'l',ﬂfr-nf'\fﬂl?..-fm
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WiTHPSSETH! : COBK COUNTY KECORDEN

WHERRAS, the Mortgagor and Northview Elactrical Contractors,
Inc., an Il1lin0is corporation, ("Borrower"), are indebted to Bank
of Northern Iilinaia (the "Mortgagee"), in the maximum principal
sum of One Hundred Tighty Thousand and 00/100 Dollars ($180,000.00)
("Principal"), or tbi: aggregate amount of all advances made by the
Mortgagee, whicheveir i3 less, which indebtedness is evidenced by
a Revolving Credit Note dated September 27, 1991, as amended by an
Amendment to Note of wven date herewith (the "Note"), in the
principal amount of §180,000.00 executsd by Borrower and Mortgagor,
which Note evidences a revciving credit facility and allows the
maker thereof to borrow, aud _tovon raepayment, reborrow up to
$180,000.00 at any time prior to default or maturity, and obligates
the maker thereof to repay upon mecirity, default or acceleration,
all principal and acorued interest tlien due after accounting for
all such pariodic advances, repayments and readvances of principal
during the term of the Notes.

NOW, THEREFORE, TO SECURE to Mortgaghe fa) the repayment of
the indebtedness evidencad by the Notm, with interest thereon, and
all renevals, axtenuions and modifications theresf, including not
only the existing indebtedness but also such future advances as are
made within twenty (20) years from the date hereot, to the same
extunt as if such future advances were made on /the date of
execution hereof; and (b) the payment cof all other rums, with
interest, advanced in accordance herewith to protect tha aecurity
of this Mcortgage, the Mortgagor does hareby MORTGAGE, GRANT AND
CONVEY to the Mortgagee the property described on Exhibuit A
attached hereto locuted in Cook County, Illinois, hereby releasing
and waiving all rights under and by virtue of the Homestead
Exemption Laws of the State of Illinois, which, with the property
herainafter describad, is referred to as the "Premises,"

TOGETHER with a#ll bulldings and improvements now or hersafter
constructed upon wnald real estate or any part thereof, all
haretofore or hereafter; vacated alleys and streeta abutting said
real estate, and all fixtures and equipment located thereon or
installed hereafter, said fixtures and equipment being pledged
primarily and on a parity with said real estate and which shall be
deemed to be part of the real estate to tha extent they are
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permanently affixed thereto;

TOGETHER with all rents, issues and profits and leases thereof
for 80 long and during all such times as Mortgagor, its successors
and assigns may be entitled thereto, and the tenements,
hereditaments, easements and appurtenances.

TO HAVE AND TO HOLD the Premises unto the Mortgagee, its
successors and assigns, forever, for the purpose and uses set forth
herein.

MORTGAGOR DOES HEREBY COVENANT AND AGREE AS FOLLOWS:

FIRSI: Payment of Principal and Interest: Mortgagor shall
cause the FPorrower tc pay the principal and interest owing under
the Note i:_uccordance with the terms and provisions thereof and
shall pay when Aue all amounts provided for herein.

SECOND: Pregervation and Maintenance of Property: Mortgagor
will abstain from «nd will not permit the commission of waste on
the Premises and wili kaeep the buildings, improvements, fixtures
and equipment now or heceafter thereon in good repair and will make
replacements thereto as and when the same become nhecessary.
Mortgagor shall promptly potify Mortgagee in writing of the
accurrence of any loss or daunagye to the Premises. Mortgagor shall
not materially alter the buildings, improvements, fixtures or
equipment now or hereafter upon-szid Premises, or remove the same
therefrom, or permit any tenants oz other person to do so, without
the prior written consent of the Murigagee. Mortgagor will not
permit any portion of the Premises tr be used for any unlawful
purposes. Mortgagor covenants and agrzas that in the ownership,
operation and management of the Premises Mcrtyagor will observe and
comply with all applicable federal, stata and local statutes,
ordinances, regulations, orders and restrictions, including,
without limitation, all zoning, bullding covs, environmental
protection and equal opportunity statutes, ordinancwy, requlations,
orders and restrictions.

THIRD: Razard lnsurance: Mortgagor shall Kear all the
Premises insured against loss or damage by a hazard “‘asurance
policy with extended coverage in an amount equal to tha full
insurable value of the Premises and all improvemants therecn. 8aid
policy shall name the Borrower and the Mortgagor as insureds
thereunder. Mortgagor shall also provide comprehensive ganeral
liability insurance with such limits for personal injury and death
and property damage as Mortgagee may, from time to time, requirs.
All policles of insurance to be furnished hereunder shall be in
form, content, and amount and with insurer or insurers satisfactory
to Mortgagee, and with the exception of liability insurance, shall
contain a Standard Mortgage Clause in favor and in form and content
satisfactory to the Mortgagee. The policles of all such insurance
and all renevals thereof, togsther with the receipt evidencing
payment in full of the premium thereon, shall be deposited with the
Mortgagee and shall contain provision for thirty (30) days notice
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to the Mortgages prior to any cancellation thereof. In the event
of loss or damage, the Mortgagee shall, after deducting the costs
ot collection thereof, if any, make the insurance proceeds
available to the Mortgagor for repair and resatoration, provided:
(a) the proceeds are deposited with the Mortgagee; (b) there is no
default under the terms of the Note, Mortgage, or any other
instrument securing the indebtedness; (c) the insurance carrier
does not deny liability to a named insured; (d) the Mortgagee shall
be furnished with an estimate of the costs of restoration
accompanied by an architect's certification as to such costs and
appropriate plans and specifications; (e) if the estimated costs of
reconstruction shall exceed the proceeds avallable, Mortgagor shall
furnisi' 2 bond of completion or such other evidence reasonably
satisfaciory to the Mortgagee of the Mortgagor's ability to meet
with excass costs; (f) disbursement of the proceeds during the
reconstruciion shall be upon an architect's certification as to the
cost of the wurk done and evidence that there are no liens arising
upon the reconszvruction, No payment made prior to the final
completion of wozk shall exceed ninety percent (90%) of the value
of the work perfocrmed from time to time and at all times the
undisbursed balance uf the said proceeds remaining in the hands of
Mortgagee shall be at luast sufficient to pay for the costs of
completion of the work riee and clear of liens; (g) final payment
shall be upon an architect“s certificate and certification by one
of the Mortgagee's appraisers-as to completion in accordance with
plans and specifications. 7ao bullding and inprovements so
restored or raebuilt are to ba ~f at least equal value and of
substantially the same character  as prior to the damage or
dest{ruction., In all other cases the rroceeds of the loss under any
policy shall be pald over to the Mortuagee and shall be applied
toward the payment of all amounts  zayable by Mortgagor to
Mortgagee, whether or not then due and payanle,

FOURTH: Charges, Lieng: Mortgagor sliall pay when due all
taxes and assessments that may be levisd on raid Premises, and

shall promptly deliver to Mortgagee receipts showing payment
thereof. Mortgagor shall pay when due all taxes and assessments
that may be levied upon or on account of this Mcrt¢age or the
indebtedness secured hereby or upon the interest or ests‘a in said
Premises created or represented by this Mortgage whethrer levied
against Mortgagor or otherwise.

FIFTH: Funds for Taxes and Insurance: If requested by
Mortgagee, Mortgagor shall pay to Mortgagee, at the times provided
in said Note for payment of installments of principal and interest,
and 1n addition thereto, installments of taxes and assessments to
be levied upon the Premises, and inatallments of the premiums that
will become due and payable to renew the insurance hereinabove
provided; said installments to be substantially equal and to be in
such amount as will assure to Mortgagee that not leas than thirty
(30) days before the time when such taxes and premiums respectively
become due, Mortgagor will have paid to Mortgagee a sufficient
amount to pay such taxea and premiums in full. Said amounts paid
to Mortgagee hereunder need not he segregated or kept in a separate
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fund and no interest shall accrue or be payable thereon. Said
amounts shall be held by Mortgagee ams additional security for the
indebtednoss secured hereby. Sald amount shall be applied to the
paymont of said taxes, assaessments and insurance premiums when the
same become due and payable; provided, however, that Mortgagese
shall have no liability for any failure to so apply said amounts
for any reason whatsoever. Nothing herein contained shall in any
manner limit the obligation of Mortgagor to pay taxes and to
maintain insurance as above provided. In the event of any default
by Mortgagor, Mortgagee may, at its option but without any
obligation on its part so to do, apply said amount upon said taxes,
~uuegsmants and insurance premiums, and/or toward the payment of
any arcuats payable by Mortgagor to Mortgagee under the Mortgage
and/or tuward the payment of the indebtedness secured heraby or any
portion thureof, whather or not than due or payable,

SIXTH: " kuiotectlion of Mortgagee's Security: If default be
made in the payrent of any of the aforesald taxes or assesements or

in making repairis or replacements or in procuring and maintaining
insurance and payiny - the premiums therefors, or in keeping or
performing any other covenant of Mortgagor hereln, Mortgagse may,
at its option and withd>ut any obligation on its part so to do, pay
soid taxes and assessimeits, make such repairs and replacements,
effect such insurance, pay ruch premiums, and perform any other
covanant of Mortyagor herei;i, All reascnable amounts expendad by
Mortgagee hereunder shall be reciired hereby and shall he dus and
payable by Mortgagor to Morugegee forthwith on demand, with
interest thereon at the default raolz applicable under the Note from
the date of expenditure.

SEVENTH: Reimbursement For Mortargee Lagal Expensa: Should

Mortgagee lncur any cost or expense, including attorneys' fees, in
enforcing its rights hereunder or in protecting the Premises, or in
the avent that Mortgagee is made a party to any suit or proceeding
by raason of the interest of Mortgagee in c¢ha Premises, or if
Mortgagee institutes proceadings to foreclose the siortgage granted
hereunder, Mortgagor shall reimburse Mortgagee fo:' s!l reasonable
costa and expenses, lncluding reasonable attorneys! fens, incurred
by Mortgagee in connection therewith, whather or nol ‘any legal
action is filed. All amounts incurred by Mortgagee hereviiser shall
be se&cured hereby and shall be due and payable by Mortgagor to
Mortgagee forthwith on demand, with interest thereon at the Jdefault
rate under the Nota from the date of expenditure.

EIGHTH: Acgeleration: Should a default occur as specified in
paragraph Seventeenth herein or in any other instrument or
agreement given to secure or further evidence said Note or any
other indebtedness secured horeby, which default is not cured
within the applicable grace period, or in the event judicial
proceedings are instituted to foreclose a lien upon the mortgaged
Premises cr any part thereof, Mortgagee may at any time after such
default and expiration of such grace period, and without notice,
declare the 10 principal balance of the indebtedness secured
hereby, together with intereast thereon, to be due and payable
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immediately. The commencement of proceedings to foreclose this
Mortgage shall, in any event, be deemed such declaration. In
addition to any other right or remedy which Mortgagee may now or
hereafter have by law, the Mortgagee shall have the right and power
(a) to foreclose this Mortgage by legal action, as provided by
Illinois Statute and the rule of practice relating therato; and (b)
to enter upon and take possession of said Premises with the
irrevocable consent of Mortgagor as given and evidenced by its
execution of this instrument, and as Mortgagee in possession, let
sald Premises, and receive all the rents, issues and profita
thereof, which are overdue, due or to become due, and to apply the
game, after the payment of all reasonable charges and expenses
deamed Ly Mortgagee to be necsssary, on account of tlre indebtedness
secured hereby, Mortgagor for itself and any subsequsnt owner of
said Preaises hereby agreeing to pay to Mortgagee in advance a
reasonable rsnt for the Premises occupied by it, and in default of
so doing herddy agrees that it may be dispossessed by the usual
legal proceedings available against any defaulting tenant of real
estate and further agreeing to permit any action to be brought in
its name to disposress any tenant defaulting in the payment of rent
to Mortgagee or viviating the terms of its occupancy, which right
and power are effective ond may be enforced either with or without
any action to forecloss this Mortgage.

NINTH:  Applicatien ¢ Proceeda of Foreclosure: Upon a
foreclosure nale of sald Preuiszs or any part thereof, the proceeds
of such sale shall be appliad in the following order:

(a) To the payment of all casis of the suit of forsclosure,
including reasonable attorneys' f{ezs and the costs of title
searches and abstracts;

(b) To the paymant of all other expenses of Mortgagoe
incurred in connection with the forsclosuiv,) including all money
expendsd by Mortgagee and all other amounts paya%le by Mortgagor to
Mortgagee hereunder, with interest thereon;

() To the payment of the principal and irnterest of the
indebtedness nsecured heraeby;

(d) To the payment of the surplus, if any, to Mortgeosv or to
vhomsoever shall be entitled thereto.

TENTH: Haiver of Homesfead: £ Redamption: Waiver of

sapent: Mortgagor waives and releases all rights and
benefits under and by virtus of the Homestead Examption Laws of
Illinois and all other exemption laws, moratorium laws or other
laws limiting the enforcement hereof. MORTGAGOR WAIVES ANY AND ALL
RIGHTS CF REDEMPTION UNDER ANY JUDGMENT OF FORECLOSURE OF THIS
MORTGAGE, AND ANY REDEMPTION RIGHTS GRANTED BY THE "“ILLINOIS
MORTGAGE FORECLOSURE LAW ("IMFL"), ON BEHALF OF MORTGAGOR, THE
TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND
EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TO THE
MORTGAGED PREMISES A8 OF OR SUBSEQUENT TO THE DATE COF THIS

-
Tartssa 5.74.7

Lals WA ST




UNOFFICIAL COPY

MORTGAGE. Further, Mortgagor hereby waives the benefit of all
appraisement, valuation, otay or extension 1laws, and any
reinstatement rights (e.g., as under Section 15~1602 of the IMFL),
now or hereafter in force, and all rights of marshalling in the
event cf any sale hereunder of the Mortgaged Premises or any part
therecf or any interest therein.

ELEVENTH: Recelver, Mortgagee in Possegsion: Upon or at any
time after the filing of any bill, complaint or petition to
foreclose this Mortgage, the court may, upon application of
Mortgagee, place the Mortgagee in possession or appoint a receiver
of the mortgaged Premises. Such appointment may be made either
hefore ar after the sale, without notice, and without regard to the
solvency ur insolvency, at the time of application for appointment,
of the pecron or persons, if any, liable for the payment of the
indebtedneris secured hereby and without regard to the then value of
the mortgaged I'remises or whether the same shall be then occupied
as a homestead ur not, and without bond being required of the
applicant. Such receiver or mortgagee in possession to the extaent
permitted by law shull have the power to take possession, control,
and care of sald Premises, and to collect the rent, issues and
profits of sald Premisce during the pendency of such foreclosure,
and, 1in cuse of a sale and deficiency, during the full statutory
period of redemption, if any, vhether there be a rademption or not,
as well as during any further times when Mortgagor, its successors
and assigns, except for the Jausrvention of such mortgagee in
possession or receiver, would be antitled to collect such rents,
issues and profits, and all other rowers which may be necessary or
are usual in such cases for the preotiszction, possession, control,
managenent and operation of the Premiees. during the whole of said
period. The court from time to time may zuthorize the raceiver to
apply the net incoma in his hands in paymant in whole or in part
of: {(a) the costs of management of the property and collection of
renta, including but not limited to the fees of the receiver or
mortgagee in possession, premiums for recelver's bonds and
reasonuble attorneys' fees; (b) the indebtedness secured hereby or
of any judgment foreclosing this Mortgage or any tax, special
assessment, or other lien which may be or become superior to the
lien hereof, or of such judgment, provided such applicatira is made
prior to foreclosure sale; (c) the deficiency in case of zale and
deficiency. Any such proceeding shall in no manner prcvent or
retard the collection of said indebtedness by foreclosure or
otherwise.

TWELFTH: Condemnation: Any and all awarda hereafter made or
to be made to the preseant and all subsequent owners of the
Premisea, by any governmental or other lawful authority for taking,
by condemnation or aminent domain, the whole or any part of the
Premises or any improvement located thereon or any easement therein
or appurtenant thereto (including any award from the United States
Government at any time after the allowance of the claim therefor,
the ascertainment of the amount thereof and the lssuance of the
warrant for paymant thereof), are hereby assigned by Mortgagor to
Mortgages, which award Mortgagee is hereby authorized to collect
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and receive from the condemnation authorities, and Mortgagee is
hereby authorized to ¢ive appropriate receipts and acquittance
thersafor. Mortgagor covenants and agrees that Mortgagor will glve
Mortgages immadiate notice of the actual or threatened commencement
of any such proceedings under condemnation or eminent domain,
affecting all or any part of the maid Premises or any easarent
therein or appurtsnant thereto, including severance and
consaequential damage and change in grade of streets and will
doliver to Mortgagee copies of any and all papers served in
connection with any such proceedings. Mortgagor further covenants
and agrees to make, exeocute, and deliver to Mortgagees, at any time
or times upon request, free, clear and discharged of any
encumbran:es of any Xind whatscever, any and all further
asgsignmerie and/or instruments deemed necessary by Mortgagee for
the purpote of validly and sufficlently assigning all awards and
other compeisution heret:ofore and hereafter to be made to Mortgagor
for any taking,.. either permanent or temporary, under any such
proceeding. Morcjagee shall make available the proceeds of any
award raceived in Gonnection with and in compensation for any such
damage or taking for the purpose of rebuilding and restoring so
much of the Iimproverents within the Premiseas affected thereby,
subject to the followin( conditions; (a) that Mortgagor is not then
in default under any of tna terms, covenants and conditions hereof;
(b) that all then exintiny lsases affected in any way by such
damage or taking shall contiiua in full force and effect without
reduction or abatement of rantal (except during the period of
untenantability); (c) that Nortqagee shall first be given
satisfactory proof that such imprcveaents have been fully restored
or that by the expenditure of such wurney will be fully restored,
freea and clear of all liens, excep. as to tha lien of this
Mortgage; {(d) that in the event such award-shall be insufficient to
restore or rebuild the said improvements, “ortgagor shall deposit
promptly with Mortgagee the amount of sush deficlency, which,
together with the awarc proceeds, shall be sufficient to restore
and rebuild the said Premises; (e) that in thz event Mortgagor
shall fail within a reasonable time, subject to delays beyond its
control, to restore or rebuild the said improvements, Mortgagee, at
its option, may restore or rebuild the said improvemdnt:s for or on
behalf of the Mortgagor and for such purpose may do aiLl nacessary
acts including using said funds deposited by Mortuzgor as
aforesaid; (f) that the excess of said award not neceaczevy for
completing such restoration shall be applied as hereinafter
provided as a credit upon any portion, as selected by Mortgagee, of
the Indebtedness macured hereby. In the event any of the said
conditions are not or cannot be satisfied, then the proceeds shall
be paid over to Mortgagee and shall be applied toward the payment
of all amounts payable by Mortgagor to Mortgagee, whether or not
then due and payable. Under no circumstances shall Mortgagee
become personally liable for the fulfillment of the terms,
covenants, and conditicns contailned in any of the said leases of
the said Premises nor obligated to take any action to restore the
sald improvements,
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THIRTEENTH: Buginess Loan: Mortgagor warrants that the
proceeds of the Note secured by the Mortgage will be uzed for the
purposes specified in Illinois Revised Statutes, Chepter 17,
Section 6404, and that the indebtedness secured hereby constitutes
a businoss loan under that section.

FOURTEENTH: Saevarability: Nothing contained herain or in the
Note nor any transaction related thereto, shall he construed or
shall ao operata eithar presently or prospectively, (a) to reguire
Mortgagor to pay interest at a rate greater than is now lawful in
such case to contract for, but shall require payment of interest
only to the extent of such lawful rate, or (b) to require Mortgagee
to maksz any payment or do any act contrary te law, and if any
clause or provision horein contained shall otherwise so operate to
invalidat« his Mortgage, in whole or in part, then such clauses
and provisiora only shall be held for naught as though not herein
contained and th» remainder of this Mortgage shall remain operative
and in full forc» and effect, and Mortgagee shall be given a
reasonable time tz correct any error,

FIFTEENTH: pParc.a) Releases: Mortgagee, without notice, and
without regard to tho consideration, if any, paid therefor, and
notwithetanding the existence at that time of any inferior liens,
may releasze any part of the Premises or any person liable for any
indebtadness secured heraby, without in any way affecting the
liability of any party to the Nzis and this Mortgage or any other
gacurity given for the indebtednaszs smecured hereby and without in
any way affecting the priority of the lien of this Mortgage and may
agree with any party obligated on-zaid indebtedness herein to
extend the time for payment of any par’ or all of the indebtedness
sacured heraby. Such agreement shall aot, in any way, release or
impalr the lien created by this Mortgage, or reduce or modify ths
liability, of any person or entity personzlily obligated for the
indebtedness secured heraeby.

SIXTEENTH: aEmoieaznt Defense of Titla: (a) At the time of
the recordation of this instrument, Mortgager is'truly selzed of
the Premises in fee mimple, free of all liens and erncumbrances
except those in favor of the Mortgages. Mortgagor wiil foraver
wxrcant-arxd defend the same againat any and all clainms /hatever,
and the lien created hereby is and will be kept a second iifn upon
faid Prenises and every part thereof., Mortgagor shall pay when due
all water charges, sawer service charges and all other amounte
which might become a lien upon the Premises prior to this Nortgage
and shall, upon written request, furnish to Mortyagee duplicate
receipts therefor.

SCVENTEENTH: Dafault: (a) The occurrence of any of the
following events or conditions shall constitute a default hereunder
("Event of Defaulth):

(1) the Borrower fails to pay the principal sum secured
hereby, any installment thereof, interost thereon, or any
installment thereof, as they severally become due;
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(ii) the Mortgagor, Borrower or any guarantor of the Note
("Guarantor"), as applicable, fails to perform or observe any other
term, covenant, or condition in this Mortgage or in any instrument
now or hereafter evidencing or securing said indebtedness;

{1ii) a petition under the Federal Bankruptcy Code or any
similar law, state or federal, whether now or hereafter existing,
is filed by or against the Borrower or any Guarantor which is not
dismissed within thirty (30) days thereafter;

(iv) the Borrower or any Guarantor shall be unable to pay its,
his or bsei: debts as they become due;

(v} » trustee or a receiver shall be appointed for the
Borrower ¢r zny Guarantor for all or any portion of the Premises or
a substant.ial portion of sald parties' assets, and such trustee or
receiver s nct- discharged within thirty (30) days thereafter;

(vi) the Borrcrower or any Guarantor makes an assignment for the
benefit of creditors;

(vii) any financiai statement of any type, previously
submitted {0 the Mortgage: in connection with lts agreement to make
the aforesaid loan or submittaed thereatter, is materially false,
incorrect, or incomplate;

(viil) the Borrowsr or any Guerantor suffers final judgments
for payment of money aggregating 1ii‘excess of ten percent (10%) of
the total balance due the Mortgagee i:alar the Note;

(ix) a judgment creditor of the _lorrower or any Guarantor
obtains a lien on or poisession of any part of said parties' assets
or of tha Premises by any means, which ‘e not discharged or
released within thirty (30) days thereafter;

(x) » notice of lien, levy or assessment is deliverad to the
Dorrower or any Guarantor or is filed of record, witi respect to
the Premines or any part of the Borrower's or Guaranto.'s assets,
by the United States or any department, instrumentality or agency
thereof, or by any state, county, municipal or other governmental
agency, including without limitation the Pension Benefit Gusranty
Corporation;

(xi) there occurs any material uninsured damage or destruction
to the Promises; and

(xi1i) the Borrower or any Guarantor sells or otherwise
transfers all or substantially all of its, his or her assets
without the prior written conssnt of the Mortgagse.

(b) Upon the occurrence of an Event of Default, the entire
indebtednoss secured hereby shall, at tha option of the Mortgages,
become immediately due and payable, and, thereupon, or at any time
during the existence of any such default, the Mortgagee may proceed
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to foreclose this Mort:gage by judicial proceedings according to the
atatutes in such case provided, and any failure to exercise said
option shall not constitute a waiver of the right to exercise the
same at any other time. Mortgages shall additionally have the
right to file an action at law on the Note and any other remedy
provided by law, which remedies shall ba concurrent and may be
pursued simultaneocusly.

(¢) In any case in which, under the provisions of this
Mortgage, the Mortgagee has a right to {nstitute foreclosure
proceadings, whether or not the entire principal sum secured hersby
is declared to be immediately due as aforesaid, or whether before
or aftzr the institution of legal proceedings to foreclose the lien
hereof i before or after sale thereunder, upon demand of
Mortgageq, Mortgagor shall surrender to Mortgagee and Mortgagee
shall ba ercitled to take actual possession of the Premises, or any
part therecf, rersonally or by its agents or altorneys, as for
condition broker and Mortgagee in its discretion may enter upon and
take and maintaii possession of all or any part of sald Premises,
together with all doosvments, books, records, papers, and accounts
of the Mortgagor or *ne then owner of the Premises relating to the
ownership, operation anc maintenance of the Premises, and may
exclude the Mortgagor, 1¢s agents, or servantsg, wholly therefrom
and may, as attcrney in facu nr agent of the Mortgagor, or in its
own name as Mortgagee and :nder the powers herein granted: (i)
hold, oparate, manage, and conticul the Premises, either personally
or by its agents, and with full pnwer to use such measures, legal
or equitable, as in its discretiur or in the discretion of its
successors or assigns may be deemed proper or necessary to enforce
the payment or security of the avails, rents, issues, and profits
of the Premises including actions for roecovery of rent, actions in
fcrcible detainer and actions in distress for rent, hereby granting
full power and authority to exercise each an7 every of the rights,
privileges, and powers herein granted at any and all times
hereafter, without notice to the Mortgagcr: (il}) cancel or
terminate any lease or sublease for any cause or on any ground
which would entitle Mortgagor to cancel the same; (iil) elect or
disaffirm any lease or sublease made subseguent to this Mortgage or
subordinated to the lien hereof; (iv) extend or modily any then
existing leases and make new leases, which @ ransions,
medifications and new leases may provide for terms to evpire, or
for options to lessees to extend or renew terms to expire, peyond
the maturity date of the indebtedness hereunder and the issuance of
a deed or deeds to a purchaser or purchasers at a foreclosure sale,
it being understood and aqreed that any such leases, and the
options or other such provisions to be contained therein, shall be
binding upon Mortgager and all persons whose interest in the
Premises are subject to the lien hereof and to be binding also upon
the purchaser or purchasers at any foreclosure Bsale,
notwithstanding any redemption from sale, discharge of the mortgage
indebtedness, satisfaction of any foreclosure judgment, or issuance
of any certificate of sale or deed to any purchaser; (v) make all
necessary or proper repairs, decorating, renewals, replacements,
alterations, additions, betterments, and Iimprovements to the

4
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Premises as to Mortgagee may seem judiclous; to insure and reinsure
the Premisas against all risks inocidental to Mortgageu's
possession, operation, and management thereof and to receive all
avails, rents, issues, and profits. In the event of a conflict
betwesn the provisions of this paragraph and any separate
assignment of rents taken in connection herewith, the provisions of
the separate assignment shall govern.

(d) Any avails, rents, issues and profits of the Premises
received by the Mortgagee after having possession of the Premises,
or pursuant to any assignment thereof to the Mortgagee under the
provisions of this Mortgage or of any ssparate Assignment of Rents
and Leizes shall be applied in payment of or on account of the
following, in such order as the Mortgages (or in case of a
roceiversliiy, as the court) may determine in its reasonable
business jrdoment!

(1) Ln the payment of the operating expenses of the
Premises, includisng reasonable compensation to the Mortgages or the
receiver and its agani: ar agents, if managemont of the Premises has
been delegated to an ugent or agents, and shall also include leasa
commisaeions and other conpensation and expenses of seeking and
procuring tenants and entsring into leases, established claime for
damages, if any, and premiuad nn insurance hersinabove authorized;

(ii) to the payment oI taxes, special assesswents, and
water taxes now due or which mpy hereafter become dus on the
Premises, or which may become a ljan prior to the lien of this
Mortgage;

(111) to the payment of /2il reasonable repairs,
decorating, renewals, replacements, a.terations, additions,
betterments, and improvements of sald Prorises, to place said
property in such condition as will, in the raasonable judgment of
Mortgagee or receiver, make it readily rentable;

(lv) to the payment of any indebtednes: secured hareby
or any deficiency which may result from any foreclosurn sale; and

(v) any overplus or remaining funds to the Mortgagor,
its successors, or assigns, as thelr rights may appear.

EIGHTEENTH: Tranafer of Property: If all or any part of the |
Premises or the beneficial interest of the trust holding title
therete is sold, transferred, conveyed, assigned or alienated
(which shall include the execution of any form of installment
agreement for deed or beneficial interest), by Mortgagor or the
Borrower without the Mortgagee's prior written consent, Mortgagee
may, at Mortgageae's option, declare all the sums secured by this
Mortgage to be immediately due &and payable.

NINETEENTH: Notice: All notices, demands and requests
required or permitted to be given to Mortgagor or Mortgagee
hereaunder or by law shall be deemed delivered when delivered in
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perscn or three days after deposit in the United States mail with
full postage prepald by certified or registered mail, return
recaeipt requested, addressed as follows:

Mortgagor at: Ona South Northwest Highway
Park Ridge, IL 60068
Attention: Trust Department

Mortgagee at: 1301 Waukegan Rcad
Glenview, IL 60025

or to such other address as the party to be served with notice may
have furrished in writing to the party seeking or desiring to serve
notice az a place for the service of notice,

TWENTI@TR: Remadies Cumulative: Each and every of the
rights, remediur and benefits provided to Mortgagee herein shall be
cumulative and #inll not be exclusive of any other of said rights,
remedies or benefics, or of any other rights, remedies, or benefits
allowed by law. Ary waiver by Mortgagee of any default shall not
constitute a waiver ~f any similar or other default,

TWENTY-FIRST: ZSuccCead

2 : All of the covenants and conditions hereof
shall run with the land and =sall be binding upon and inure to the
benefit of the successors and znadigns of Mortgagor and Mortgagee
respectively, and all persons claiming through or under them. Any
reference herein to Mortgagea snz)l include the successors and
assigna of Mortgagee. All covenants-and agreements of Mortgagor
shall be joint and several, The cepiions and headings of the
paragraphs of this Mortgage are for convsnience only and are not to
be used to interpret or define the provisions hereof.

TWENTY~SECOND: Gender and Number: ALl .aouns, pronouns and
relative terms relating to Mortgagor ashall ve deemed to be
masculine, feminine, cor neuter, singular or plural. as the context

may indicatae.

TWENTY-THIRD: Future Advances. Thioc Mortgage zezures all
advances made and indabtedness outatanding under the Note ¢rom time
to time (whether such advances or indebtedness represent upolipatory
or discretionary advances) within 20 years from the date oi this
Mortgage. The advances ocutstanding shall be secured to the same
extent as if each was made on the date of this Mortgage, and the
fact that there is no outstanding indebtedness under the Note shall
not affect the priority of the lien of this Mortgage as it exists
on the date of the Mortgage. This Mortgage shall be prior to all
subsequent liens and encumbrances (except for tax liens and
assignmenta levied on the Premises) aven if there is no
indebtedness owing under the Note, and even if the Note is
periodically fully advanced, tfully or partially repaid and
readvanced, in whole or in part, to the extent of the face amount
of the Note, plus all other amounta owing under tte Note and/or
sacursed by or which nay be secured by this Mortgage.
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TWENTY~-FOURTH Trustee Excuipation: This Mortgage is
executad by NBD Trust Company of Illinois not personally but as
Successor Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustes (and said
NBD Trust Company of Illinois hereby warrants that it possesses
full power and authority to execute this instrument), and it is
expressly understood and agreed that nothing herein or in the said
Note contained shall be construed as creating any liability on the
said Mortgagor or on NBD Trust Company of Illinois personally to
pay the said Note or any interest that may accrue thereon, or any
indebtedneas accruing hereunder, or to perform any covenant, either
express or implied herein contained, all such liability, if any,
being ‘expressly waived by Mortgagee and every person now or
hereaftaer claiming any right or security hereunder, and that so far
as the ¥Mortgagor and its successors and NBD Trust Company of
Illinois -a%e concerned, the legal holder or holders of said Note
and the cwrec or owners of the indebtedness accruing thereunder
shall look sd2)aly to any one or more of: (1) the Premises hereby
conveyed and tnu rents, issues, and profits therefrom, for the
payment thereof, by the enforcement of the lien hereby cr~ated, in
the manner herein ard in said Note provided; (2) any other security
given to secure said ipdabtedness; or (3) the personal liability of
the guarantors, if any.

IN WITNESS WHEREOF MBD Trust COmpany of Illinois, as

e e A- -1
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TWENTY=-FOURTH! Trustea Exculpation: This Mortgage is
executed by NBD Trust Company of Illincis not personally but as
Successor Trustee as aforesaid in the exercise of the powsr and
authority conferred upon and vested in it as such Trustee (and said
NBD Trust Company of Illinols hereby warrants that it possesses
full power and authority to execute this inatrument), and it ia
expressly understood and agreed that nothing herein or in the said
Note contained shall be construaed as creating any liabllity on the
said Mortgagor or on NBD Trust Company of Illinois personally to
pay the sald Note or any intereat that may accrue thereon, or any
indebtednesa accruing heraunder, or to perform any covenant, aither
express or implied herein contained, all such liability, if any,
buing “e:pressly walvad by Mortgages and every parson now or
hereaftes claiming any right or security hersunder, and that so far
as the loutgagor and its successors and NBD Trust Company of
Illinois r¢e concerned, the lagal holder or holders of said Note
and the own(r or owners of the indebtedness accruing thereunder
shall look soleiy to any one or more of: (1) the Premises hereby
conveyad and thz rents, isasues, and profits therefrom, for the
paymant thereotf, by the enforcement of the lien hereby created, in
the manner herein anu in said Note provided; (2) any other security
given to secure said lndebtedness; or (3) the personal liability of
the guarantors, if any.

IN WITNESS WHEREOF, &ioD Trust Company of Illinols, as
Successor Trustee as aforesais and not personally, has executed

{rpt+
this Mortgage as of the date tt?ﬁﬁnr é}%ggwgﬁgygémww”Ne

ANY LGAPILITY OF NBD TRUST COMPANY Of
ILLINOIS ATTOCHED MERETO 15 HEREDY

FUTESRRLY A AFABRHE Y T11inois, not

personally ou%t as successor Trustee
as aforesaid

ATTEST:

BY: BY:
TITLE: TITLE:
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STATE OF ILLINOIS )
) 8.
COUNTY OF )

The foregoing instrument was acknowledged before me this
day of ,» 19__ by and
of NBD) Trust Company of Illinois as Successor
Trustee to NBD Park Ridge Bank, f/k/a Citizens Bank & Trust
Company, under a Trust Agreement dated July 14, 1988 and known as
Trust Number 5893«PR, on behalf of said Successor Trustee,

NOTARY PUBLIC

COMMISSION EXPIRES:

THIS MORTGAGE WAS PREPAREP BY AND
AFTER RECORDING RETURN TO:

MURRAY L. MANUS
RICHARDS, RALPH, EIDEN,
ECKERT & O'DONNELL, CHTD,

175 E. HAWTHORN PARKWAY, #401
VERNON HILLS, 1L 60061
708/367=2750

92-1129.1/a3h
6/16/92
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EXHIBLT A

Lagal Description

LOT 17 1IN APPLE VALLEY SUBDIVISION, BEING A SUBDIVISION OF THE EAST
30 ACRES OF THE NORTH 1/2 OF THE NORTH EAST 1/4 AND PART OF THE
EAST 10 ACRES OF THE SOUTH 1/2 OF THE EAST 1/2 Of THE NORTH EAST
1/4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCI:AL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent (rJdax No. 04-33~-208-032

Commonly known a#: 2945 Peachgate Court
Glenview, Illinois 60025

92-1129.1/ajh
6/16/92




