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State of Minols MORTGAGE 131:6694078-729

927491

THIS MORTGAGE (*Securiy fastrament™) is made on JUNE 30, 1992 . The Mortgagor is
ESPERANZA PINEDA, SP.NSTER AND SOCQRRO GUTIERREZ, SPINSTER

60618 - Yo
3053 NORTH TROY STREET, CHICAGO, ILLINOIS 6H&4 R%}%

b F.f ' 11
("Borrower®), This Security Instrumant is given to s rkml“m‘a S

; . #5520 G s
EMPBANQUE CAPITAL CORP. L M X P2

which is organized and oxisting under tho Inws of  THE STATE OF NEW YORK . wnd) whose
addross iy ONE OLD COUNTRY ROAD

CARLE PLACE, NEW YORK 11%14 (“wrador®). Borrower ows Londer the prineipal sum of
NINGTY ONE THOUSAND SIX HUNDRED FIFTY FIVZ AND 00/100

Doitars (1.5, § 91,655.00 A

This debt is ovidenced by Borrawer's note dited the same dute ax this Sweurisy Insmmwmt Note®), which provides tor
monthly payiunts, with the Rl debit, if ot pard varlivr, due and paysble on €LY 1, 2022
This Security Instrumenr secures to Lender: (1) the repuyment of the debt evidenced by l‘.u Poote, with interest, and wll ruuuwnlu.
oxtensions and modificntions; (b) the payment of all othor sums, with intorest, advanced wndor puragraph 6 W protoct the
securidy of this Security Instrument; und (¢) the performance of Borrowor's covenunta midd ngreatnts uiwles this Security
Instrument and the Nowe. Far this purposs, Horrowes dows horeby mortgago, grant and conrvy o Londer the {ollowing
described praperty locsted in COOK County, [linoix:
LOT FORTY-~G1X (46) IN BLOCK FOUR (4) IN ALBERT WISNER’'S SUGRIVISION

OF PART OF THE NORTH WEST QUARTER OF SECTION TWENTY-FIVE (2%),

TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEN (13), EAST OF THE

THIRD PRINCIPAL MERIDIAN, STTUATED IN THE COUNTY OF COOK, IN

THE STATE OF ILLINQIS.

13-25~111-003

which hua tho sidraas of 3053 NORTH TMROY STREET, CHICAQGO / [Biewet, City ),
ihlinow () {110 (e {Lip Com) (" Fropanty Addeoss®), / .
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em!cmw or subsequantly erected, against any hazards, cususltiss, and contingehcies, including fire, for which Lender poquires
* insurance. This insurince shall b maintainid in the umounts and for the pericds that Lender requires, Borrower shall also
insure ali improvaments on the Property, whuther now in existence or subsequently erecied, aguinst loss by foods to the extent
roquited by the Secretary. All insurance shall bo carried with companies approves! by Lender, The insurance policies und any
renewals shall be held hy Lender and shall includs loss payable clauses in favor of, and in a form acceptable to, Leader.

In the avent of loss, Borrower shall give Lender immediute notice by mail. Lender may make proof of loss it not made
promptly by Borrower. Each insurance company concerned is horeby authorized und directed to make payment for such loss
directly to I ender, inutead of to Borrower and to Lender jointly. All or any part of the insurance proceeds miy be applied hy
Lender, at ii> option, sither () to the reduction of the indebtedness under the Note and this Security instrument, firm to any
definquent amounts applied in the order in paragraph 3, and then to prepuyment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extemd or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such paymenis. Any excess insurance proceds
over an amount requirad to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitles thareto.

In the event of Toioctosure of this Security Instrument or other transfer of title to the Property thal extinguishes the
indebtednesy, all right, tite an:) intorest of Bosrower in and t& insurance policles in force shal) puss to the purchaser.

S, Occupancy, Preserveawss, Mainenance nnd Protection of the Property; Borrower’s Loun Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of thia Security Instrumenl 2ad thall continue te occupy the Property ax Borcower's principsl residence for at lesst
one year sfter the date of occupancy, unizis e Secretary determines this requiroment will catke undue hardship for Borrower,
or unless extenuating circumstances exist which, are beyond Borrower's contvol. Borrower shall notify Lenders of any
oxtenuating circumstances. Barrower shall noi commit waste or destroy, damuge or substantially chango the Proporty or allew
the Property to deteriomle, reasonahle wear ind veoc cxcepted. Lentter may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender muy tabc ransonable sction to protect and prewerve such vacant or abandoned
Property. Borrower shall also be in defaulr if Borrower, during the loan application process, gave materially false or insccurnte
information or statements to Lender (or failsl to provide Lnder with any material information) in connection with the loan
evidenced by the Note, including, but nct limited to, represenfations concoming Borrower's occupancy of the Property as a
principal residence. If this Security Instnmenl is on a leasehold, @orcowor shall comply with the provisions of the leuse. If
Borrowsr acyuires foe title to the Property  the leaschold and few title nabs ot e merged unless Lender agrees o the nivrger in
writing.

6. Charyes to Borrower und Protection of Lender’s Rights in the Pronertv: Borrower shall pay all governmental or
municipal charges, fings and impositions that are nat included in paragraph 2. Borvower shall pay these obligalions on time
directly 1o the entity which is owed the payment. If failure to pay would adverssly zfiee! [rader's interest in the Property, upon
Lundor's request Borrower shall promptly fuenish to Lender recaipls evidencing these pryniznts.

[f Borrower fails to make these payments or the pryments required by paragraph 2, or thils to perform uny othor covenanls
and agreements contained in this Securily Instrument, or there is u loga! procoeding that may signivicantivafect Lender's rights
in the Property (such as @ proceeding in bankraptey, for condemnation or to snforce lmws or regulations, then Lender may do

and pay whatever is nxossery to protect the value of the Property and Lender's rights in the Property, inchsding puyment of

taxey, hazard insurance und other items mentioned in paragraph 2.

Any amounta disharsed by Lender under this parsgraph shall become an sdditionnd debr of Borrower and be secured by

this Security Instrument. Theso amounts shall bear intorest from the dats of disbursement, at the Nolo sate, and st the option of

Lender, shall be immedintely dus and payuble,

7. Condemnation. The proceeds of any award or cliim for damages, dirovl or consequential, in connection with any
condgomnation or ather teking uf any part of the Property, or for conveyanace in place of condsmnation, are heroby sssigned und
shail bo puid to Lendor to the oxtent of tho full amount of the indebednoss that remusing unpaid under the Notw and this Security
Instrument. Lender shail apply such proceeds o the reduction of the indebtedness undor the Noto and this Security Instrunwnt,
fimt o xny delinquent amounts wpplied in the order provided in paragraph 3, and then (o propayment of principal. Any
ﬁatltxn ol the procesds 1o the principal shall not extend or posipone the duy duce of the monthly paymeuts, which iy
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Socunity Inxtrument shall bind amd hcnotil the acessory and nulnuu of B.u ¢ il ﬂmnwot.-mlﬁ;ul W the provisions of
"paragraph 9.b. Bormwoer's covennnte and agreemonts shall by joini and: nawul Ay florrower whe coougne this Ssourity
inatrument hut dows not execute the Nate: (w) ix eo-signing thid Security lostrinient anly Lo mortgnge, grant aml convey that
Borruwee's interoat {n the Property under the torms uf this Secur Aiktrument; (b i not personslly obligated to pay (o suaw
secured by this Security Instrument; and (0] agreos that Lemdor and any othor Borrower may wgreo 1o oxtend, modify, forbear or
mako kny sccommodstions with regard to the torma of thia Security Instrument ar the Nots withoul that Borrower's consent.

13, Notices, Any notice to Borrawer peovided for in this Security Instmment shall by given by delivering it or by mailing
it by st class il unless applicable taw requiros uxe of unothor method. The naticoe shudl b dirscted 1o the Property Aduross
or any other address Borrower desigmatos by notice o Lender. Any notite 10 Lendor shall ho given by first cluss mait to
Lendor's addros stuted horoin or any addmsx Londos designatos by notice to Borrower. Any aatice provided for in this Securily
Instrument shall bo dveined ta have been given 1o Borrower or Lendur whea given as providod in this paragesph.

{4, Governing Law; Severnbility, This Secunity Instrumont shall be governed by fodoral law and the taw of the
jurisdiction in whizt the Property is tocatid). In the ovent thel uny pravision or clause of this Security Instrumont or the Note
contlicts with applicab!edaw, such contlict shall not atfect other provisiona of this Security Instramont or the Note which can be
given effect without the conflicting pravision. To thin end the provisions of this Secuelly Instrumont and the Noto are doclursd
to ho severable.

15, Borrower’s Copy. Boriovcr shali be given vne conformed copy of this Security [nstramont,

16. Assignment of Renls. Borrovior unconditionally assigns wnd transters 10 Londer all the rents und rovenues of the
Property. Burrower suthorizes Londer or Lrader's agents to colluet the rents and rovenues wid herohy directs cach tenant of the
Property to pay the nunts 10 Lender or Lendor’s agents. Howover, prior to Lender’s notice ty Borrower of Borrower's breach of
any covonant or agreement in the Secusity lnsteaincit, Borrower shall collect and recoive all ronts and ecevennos of the Property
a8 trustoo for the benefit of Lendor and Borrowei. This_assignment of rents constitutes nn absoluto avsignment and not an
manignment for addinionat security only.

if Londer gives notice of breach o Borrower: (a) sl rends recoived by Bortower shall ho hold by Borrowor as trustes for
benefit of Lendor only, to be applied to the sums secured by the Suesrity Instroment; (b) Londer shall be ontitled to collect and
receivo all of tho rents of the Property; and (v) each tenunt of tha Preperty shall pay all reats dus and unpiid to Lender or
Lendor's ngent on Lander’s writton domand t the tenant.

Borrower has not vxecuied any prior assignment of the rents and has not zid vill not perform any act that would provent
Lender from exercising its rights under this puragraph 16,

Lender shall not ko required to enter upen, take control of or maintuin the Praperty Fofore or after giving notice of breach
to Borrower. However, Londer or o judicially appointed recoiver may do so it any time there s 4 breach, Any application of
ronts shail not cure or waive any dofauit or wvalidate wny other right or romedy of Lender This assignment of remis of the
Property shall terminate when the debt secured by the Security Instrument is puid in full,

NON-UNIFORM COVENANTS. Borrower wnd Lender further covenant and agroe as follows:
17. Foreclosure Procedure, IF Leader requires immediate paymen in Tull under parugraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the

resnedies provided in this puragraph 17, inctuding, but not limited to, regsonuble attorneys’ fees and costs of title
evidawe.

18. Relense. Upon payment of all sums scured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Wuiver of Honsestead. Borrowsr waives all right of hamestead exemption in the Property.
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A Casa No.,
131:6694078-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado this JOTH duy of
JUNE , 1992 » nd i incorpormted into and shall be deemed 10 amend und supplenvent
the Mortgage, Deed of Trust or Security Dead (**Security Instrumont'*) of the saaw date given by thy undervigned
("' Borrower' ') th securo Barrower'u Note ("Nale*') 0
EMPBANQUE CAPITAL CORP.

(the **Lenue:’’, of the xume duts and covering the proparty describod in the Securily Instrument und located at;
60618 ;:_/%
3053 NORTH TROY STREET, CHICAGO, ILLINOIS &RfMd w\ e o2

(" Y },Zf
[Progedy Addriss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTALY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESTATE CAN CHANGE AT ANY ONE ‘FIME AND THE
MAXIMUM RATE THE BCRROWER MUNT PAY,

ADRDITIONAL COVENANTS, In aiditied 1o the covonanis and agreemonts mudo in the Security
Instrument, Bortowor wnd Lender Nirther vovenan and agroo ux follows:

INTEREST RATE AND MONTHLY PAYMENT CilARGES

(A) Change Date
Tho intoroat wate wmy chungo un the first day of OCTGREF 1 » 1993 v 4 o that day
of onch mucereding your. "Change Dito® means euch date an whick tko Indorost mte could chango,

(1) The Index

Hoginming with thu first Change Date. the intorest rnte will bo busetonan tndox. *Indoa® moans the woekly
avorapo yield on Unitedd Stwtos “'reasury Securitios adjunted to n constant meteety of one year, us made wvailubly
by the Federal Rusorve Bowrd, *Current Indox® means the most tocent Indox tegese wvailublo 30 duys hefore the
Chango Date, IF the Indox (ws dofined above) v no Jongor avaiinble, Lendur will use-w w now Index uny index
prescnbod by the Scorviary, An used in this Rider, *Sceretury means the Secrewry of Housing and Urban
Duvelopmeni or his or hor designee. * Lentlor will give Borrower notice of the new ludes,

(C) Calculation of Interest Rute Changes
Bolbro sach Chango Dato, Lender will caleulute u now interust rde by wdiding a margin of
TWO porcentage points) (2,000 %) to the
Current Indox and rounding the sum to the nearest ane-cighth of ane perceitags paint (0.125%). Subject 1o the
limits stated in pacagraph (D) of this Rider, thix rounded amount will bo the new inlerest rate until the nxI
Changy Dato.

(D) Limits on Interest Rate Changs

The intarest rate will nover incrouse or decrvuse by mare than otw porcentage point (1.0%) on any umglu
Changoe Date. The interest rate will never bo mwro than five percontage points (5.0%) higher or lower than the
initinl interoat rato,

Pagrt ol 2 FIIA Mullistate ARM Ngs‘
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