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MORTGAGE

THIS MORTG GE ("Sccurily Instrument”) is given nﬁ- - - Jduly 6, t802 - . © . The mortgagor is
NANCY TAMELING<SCHAEFFER MARRIED TO WAYNE K. SCHAEFFER B )

PR

("Borrower”), This Sccurity Iniuvment is given to BANC ONE MORTGAQE CORPORATION

which is organized and existing under the mwi'of THE STATE OF DELAWARE - T - ,'and whose
address is BANK ONE CENTER/TOWER, 111 Mohument Circle S D o
' INDIANAPOLIS, INDIANA 4€277-0010 . © ("Lender"). Borrower owes Lender the principal sum of
Fifty-Five Thousand and NO/TOD  me i = o 00 it 0 e 0 e i o B 3 o 0 2 s 4 o 0 2 e
Dollars (U8, § 56.000.00 ).

This debt is evidenced by Borrowor's note dued the (an's date us this Security Instrument ("Note”), which provides for monthly
paymenis, with the full debt, if aot paid carlier, due an’ payable on August 1, 1987 ) . This Security
Instrument secures to Lender: (a) the repayment of the delit eviZanced by the Note, with interest, and all renewals, extensions amd
modifications of the Nate; (b) the payment ot all other sums, with interest, advanced under pamgraph 7 to prowct the scourity of
this Security Instrument; and () the performance of Borrower s crivanants and agreements under this Sceurity Instrament and the
Naote. For this purpose, Bommower does Siereby mongngo, grant mxl oravoy W Lender o following described propeny located in

PANCHL 3, cooK : o o ~ County, Ilinois:

TWIT NOMBER 304 1IN CARRIAGE - AN :

FOLLOWING DESCRIPBED RLAL l";?i’nlm:;t;!’:r:g &ll:w(:::lz m

BOUTH 3% FURT THERROP)Y, LOT 13 AND LOT 20 IN NLOCK 4 1) "JITRR'S ADDITION TO

LAQRANGE IN THR NORTHEAST 1/4 OF SECTICN 4, TOWNSHIIN Le NORTH. RANGR 13 EAST OF

THE THIRD PHRINCI1PAL MERIDIAM:

WHICH BUNVEY IS KWTTADHRED At RINIBIT ‘A’ TO DECLARATION OF ONDOIINItMN RECONDED

23322371 AF AMENDED, TOJETHER WITH ITH UMDIVIDED PERTENTAGA INTP EST IN THE
COMMDN RLEMENTS, IN COOK COQUNTY, ILLINOIS

PARCEL 2:

THE EXCLUSIVE RIUHT TC THE USE OF £-3 A LINITED COMMON RLEMENT AS DRLI IRATRD DN

THE AURVEY ATTACHED TO THRE DECLARATION AFDARSAID RECQEDED B DOCUMEBMT 32371131271, Cp
P.I.N.#:  18-04-231-033-0000 T8 ?
ST T e, Clyl,

which has the address of 81 8. BTH AVENUE, #204 © - 'LAGAANDE
1ilinois 50528 {"Property Address™: -

[Zip Codel - - o Farm 3014 9/80
ILLINDIS - Single Family - Eannie Msa/Freddis Mao UNIFORM INSTRUNMENT - a Page 1018 = Amen [
m-enm.; ®08) . . YMP MORTOAGE FORMS - (313)203-9100 - [AD0)521-7291 o LN indet
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8. Hasrd or Property Insafanee! piver shall i en g ¢ cfgul"w erected on the Property

insurcd ngainst loss by fire, hizards included within the term “extended coverage” and any other hazards, including floods or
flosding, for which Lender requires insuranice. This insurance shall be maintained in the amounts and for the perinds that Lender
requires. The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's approval which shalt not
be unreasonably withheid, If Borrower fails 1o maintain -covorage described above, Lender may, at Lender’s vption, oblain
coverage 10 protect Lender's rights in the Property in accordance with paragroph 7. ; C

- AH tnsurance policics and ronewaly shall he acceptable to Lender and shall include a standard wortgage cluuse. Lemder shali
have tho tight 1o hald the policics and renewals. If Lendor requirss, Bomrawer shall promptly give w Lender all- roceipis of puid
preatiums and roncwal noticos, In the ovent of loss, Borrowor shall give pronipt notice to the insurance carrier and Lender, Lender
may muke proof of tess if not made promplly by Borrower, - L ' : = -

Uniess Lender and Borrower atherwise agree in writing, insurance procesds shall he applied o restoration or repair of the
Property damaged, if the restoration ur repair is cconomically feasible and: L.endor's security is not lesscned, f the restoration or
repair is not economically feasible or Lendor's security would bo lessaned, the insurerce procecds shall be applied: to the suins
securcd by this Sccurity Instrument, whether or not then due, with any excess puid 1o Borrower. If Borrower abandons the
Property, or does not snswer within 30 days o notce from Lender that the: instrance carrier has offercd: 1o settlo a claim, then
Lender may collectihe “nsuranco proceeds. Lendor may use the proceeds to repair or restore the Property or W pay sums secured
by this Sccurity Instrumment. whether or not then due, The 30-day period will begin when the notice is given, ¢

Unless Lender and Lior:ower otherwise agree in writing, any application of proceeds to principal shall not extend of postpone
the due dale of the monthky vz yments reforred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by _Leader, Borrower's fight to any insurance poficies and procoeds resuliing from damago to the
Proporty prior W the acquisition shzil pass lo Lender to the exient of the suma secured by this Security Instrument immediately
priot 10 Lhe acquisition. o . ACE P :

6. Occupancy, Preservation, Maintcngaez and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borvower shatl occupy, csiablish, and use thic Pronanty as Borrowor's principal residence within sixty days afier the execution of
this Security instrurzent and shall continue 10 aicupy the Property as Borrower’s principal residence for at least onc year afier the
date of occupancy, unless Lender otherwise agress in writing, which consent shell nat be unrcasonably withheld, or unloss
extenuating clreumstances exist which are beyond Borower'a vontrol. Borsowwer shall not destroy, dunage of impair the Praperty,
allew the Property 1o deicrivrate, or commit waste on-i e Property. Boreower shall be in defuult i any forfeiture action or
proceeding, whothor civil or criminal, is begun that in Londer’s gond taith )xigment could result in forfoiture of the Properiy or
otherwisc materlally impair tho licn created by this Sccurity Iisiriment or Lender’s security interest. Borrower may cure such a
defauit and reinstate, as provided in paragraph 18, by causing i <cthon or proceeding to be dismissed with a ruling that, in
Lender's good faith determingtion, prectudes forfeiture of the Borowce’s interest in the Property or ather mterial impairmetit of
the Hen created by this Security Instrument or Lendet’s security interess, Brarowor shall also be in default i Borrower, during the
loan application process, gave materially false or ineccurate information or.«Sistments Lo Londer (or failed w provide Lender with
any malerial information) in conmection with the loan evidenced by the Note, including, but not limited to, represemations
concerning Borrower's occupancy of the Property as  principal residence. 11 this Sceurity Instrument is on-a leasshold, Burrower
ghall comply with all the provisions of the lease. If Burrower acquires fee title o the Propezty, the leasehold and the fee title shall
not morge unless Lender agrees to the merger in writing. ‘ ‘ ‘ ‘ ‘ ‘
~ 9, Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Securily Instrument, or there is a lognl proceeding that may significandy affect Londer’s rights-tn the Property (such a4 o
proceeding in bankrupicy, probate, for condomnation or forfeiture or 1o enforce laws or regulations), thea Lender may do and pay
for whatcver is necessary tw protect the value of the Property and Lender's rights in the Property. Lerde: 8 actiong may-include
paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in cot'iy, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender muy take action under this powiraph 7, Lender
docs not have (o do so. ' SR o S

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other torms of paymaent, these amounts shall bear interest from: the date of
disbursciment at the Note rate and shall be payable, with interest, upon notice from Londer to Bomower requesting payment.

8, Mortgage Insurance. 1f Lender required mortgage insurance as a condition-of making the loan secured by this Security
Instrument, Burrower shall pay the promiums required 1o maintain the moriguge insurance in effect, If, for any reason, the
morigage insurance coverage requircd by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required to
ablin coverage substantially cquivalent (o the mongage insurance previously in cftect, at & cost substantially equivalent 1o the

cost to Borrower of the morigage insurance previously in offect, from an aliornate mongage insurer approved by Lender, If "“*

substantially equivalent mortgage insurance coverage is nol availablo, Borrower shell pay 1o Lender each month a sum cqual to

onz-twelfth of the yearly mortgage Insurance premium belng paid by Borrower when the insurance coverage iapsed or ceased 0 -
be-in effect. Londer will accept, use and retain these payments: s & loss reserve in ieu of mongage insurance. Loss reserve
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16, orrower's Copy. !M‘mmq;?c ;Izl:vmﬁclcng:mllﬁrl?ﬁ ﬂ@)@‘? Iﬂs h‘e&rltﬂﬁ&ﬁfment,

17, Transfer of the Property ur g Benefickal Interest In Boreower. 1§ all or any.part of the Property o any interest in it is
sold or wansferred (o5 i o benelick interest in Borrower is sokd or ieansferred and g’om)wcr is not a nawwral person) without
Lender's prior wrilter consent, Lender may, i s option, require tmmediate payment Iy full of all suma secured by this Securhy
Insirument. However, this optior shall not be exercised by Lender if cxercise is prohibiicd By federal law as of le:e.tllw of this
Security Instrument,

If Lendler exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within whith Borrower must pay all sums secured hy this Sceurity
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke sny romedios permiited
by this Security Instrument without further notice or demand on Botrower,

! 18. Borrower's Right to Reinstate, 1 Bomower meows certain conditions, Bormower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable Jow may speeify for reinstatement) before sale of the Property pursuant (o any power of sale comalned in this Securit
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditiens are thal Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenunts or greements; {€) pays all expenses incurred i enforcing this Sceurity Instrument, including, but
not limited 1o, reasonable attorneys' fees; and (d) 1ukes such action as Lender may reasonably require 1o assore that the lien of this
Security Instrument.Lender’s rights in the Property and Borrower's obligation o pay the sums secured by this Sccurity
lostrument shadl cominae unchanged. Upon reinstiement by Barrower, this Security Inswrument and the obligations secured
hercby shall remain ully offective as if no acceleration had ocourred, However, this right to reinstate shall nol nppfy in the case of

. acceleration under paraglaph 17, .

19. Sale of Note; Churite of Losn Servicer, The Nole or a pastial interest in the Note (logether with this Security

Insirument) may be okl onc ¢r wore times without prior rotice (o Borrower. A sale may result in a change in the entity (known

~ as the "Loan Servicer”) that colieels monthly payments due under the Note and this Security Instrument. There also may be one or

more changes of the Loan Servicei wireated to o sule of the Noto. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change i accordance with parograph 14 above and am)licabte law, The notice will state the name and

address of the new Loan Servicer und Cie uceress 1o which payments should be made, The notice will also contain any other
information regnised by applicable lew.

20. Huzardous Substances. Borrower shail nol cause or permit the presence, use, disposal, storsge, or relense of any
Hazardous Substances on of in the Property. Bomraveer shall not do, nor allow anyone clse to do, anything affecing the Propesty
that is in violaion of any Environmental Law. The preeeding iwn Sentence: shiall not apgtuy fo the presence, use, uf storage on the
Property of small quantitics of Huzardous Substances thid are generally xiognized W be approjwino-to narmal residential uses
and to mamenance of the Propeny. : '

" Borrawer shall promptly give Lender wrilien notice of sy investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving Whe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowicdge. If Borrower leams, or s rotified! by any governmental or regulatory authority, that an
removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shail prompdy take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subgtances” are those substences defined as wxic or hazardous substances by
Enviroomental Law and the following substances: gasoline, kerosene, ofiir flammable or toxic petroleun products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or fonrakdchyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicion where the Propenty is located that relate
to health, safety or environmental protection, ' . L

NON-UNIFORM COVENANTS, Borrower and Lender furthor covenunt and agree as [u'iows:

21, Accelevation; Remedies. Lender shalt give notice to Barrower prior to acceleration Tollowing Borrower’s breach of
any covenant or Sgreement in this Security Instrumont (but not prior to acceleration vaacr paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action requidt cure the defanlt; (c)

a date, not less than 30 days from the date the notice is glven to Borrower, by which the defauic Zavst be cured; and (d)

that failure to cure the default on or before the date specified in the notice may vesult in acceleration of the sums secured

by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shail Jurther inform

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the

date specified in the notice, Lender, st its nption, may vequire immediate puyment in full of all sums secured by this ¢

Security Enstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender §.)

shail be entitled to collect )} expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not La

limited {0, reasonable atturneys’ fees and costs of title evidence,

22, Release.  Upon poyment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrursent
without charge to Borrower, Borrower shall pay any recordation costs.,

23, Walver of Homestead. Borrower waives all right of homuesicad exemption in the Property.
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o CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  Bth day of  July , 1982 '
und is incorporated into and shall be deeined o amend and supplement (he Mortgage, Deed of Trust or Sccurity

Deed (the “Security Instrument”) of the same daie given by the undersigned (the "Borrower") 1o secure Borrower's
Notecto BANC ONE MORTGASE CORPORATION

{the "Lender”)
of the swne date and covoring the Property described in the Security [nstrument and located at:

M §. GTH AVENUE, #204, LAGRANGE, ILLINOIS 80825

[Propenty Adwuresi}
The Property incladles o unit in, together with an undivided interesi in the common elemenis of, 8 condominium
project known ns:  CAR%?AGE NOUSE COMDOMINIUM

[Nama of Condmpinium Praject)
(the "Condominium Project™). [ 1keowners assceiation or olher entity which acis for the Condominium Projoct
(the "Owners Associntion”) holds titleia. property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inierest_in the Owners Association and the uses, proceeds and benefits. of
Borrower's interest,

CONDOMINIUM COVENANTS, In cddiinin to the covenamis and agreemenis made in the Secumy
Instrument, Borrawer and Lender further covenant and aereo as follows:

A, Condominium Obligations, Borrower sha'c  perform oll  of  Borrower’s  obligations undcr the
Condominium Project’s Constituent Documents, The "Co: m*menl Documents” are the: (1) Declaration or any other
docunient which creales the Condominium Project; (i) by-tr.ws: (ill) codo OF regulations: and (iv).osher equivatent
ducuments, Borrower shall promptly pay, when due, all dues 274 hasessments imposed pursuani 10 the Constituent
Documents. '

B, Hazard Insurance,  So long as the Owners Association-wiaintsins, with a generally accepled insurance
carrier, # "master” or "blanket” policy on the Condominium Project vwhich s satisfactory to Londer and which
provides insurance coverage in the amounts, for the pcriods. and against the-iozards Lender requires, including fire
anif hazards included within the term "extended coverage,” then:

(i) Lender wuaives the provision in Uniform Covenant 2 for the mor uu, payment o Landcr of the
yearly premium installmenty for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant § w0 maintain: bazard invarance covcrage on the
Property is decmed sutisfied t the extent that the required cuvernge is provided by the Owncss Sssicigtion policy,
- Borrowor shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance procecds in liew of restoration or repair followmg a loss i the
Property, whether 1o the unil or to common clements, any proceeds payable to Borrower are hereby ‘ascigned and
shall be paki to Lender for applicatior to the sums sccured by the Security Instrument, with -any cxcess paid o
Borrower,

C. Public Lisbility Insurance,  Borrowsr shall take suoh actions as may be reasonable t insure that the
Owners Association maintains a public hab!hty msumncc pnllcy acccpmblc in I'onn. amoum, and extent of
coverage o Lender,

D. Condemnation. The procecds of any awamd ot cla:m for damages, dlmcl or conscqumtlal pnynblc 3]
Bnrmwer in connection with any condlomnation oF other laking - ut’ all or any pan of the Pmpcrty. whelher of the

MULTISTATE ODNDOMlNIUH RIDER - Singla Family - Fannie Mu!Fnddio Mac UNIFORM INSTHUMENT
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 6th day of July . 1992 .
and is incorpormed info and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Deed w Secure Debt
(the "Security Instrument™) of the same date given by the unders‘ﬁncd (the "Borrower”) to szcure the Borrower’s Noltc w

g: 0 ONE gﬂﬂTGA E CI/RPORATID
MK ON ENTER/TOWER, 111 Monument Circle (the "Lendor™)

IND POLIS -
ol the same dote and cm’icri!ls he properly < c.gr.?r! in ufcsgez::’zrity Instrument and located al:

81 5. 6TH AVENUE, #204, LAGRANBE, ILLINOIE &0528%

{Property Adudrass]

The interest rate stated on the Note is called the "Nowe Rato." The date of the Noie is called the "Notwe Date” 1
understand the Lender moy transfer the Note, Securily [nstrument and thiz Rider. The Londer or anyone who akes the Note,
the Sccurity Instrument and this Rider by wanster and who is enlitled to receive payments under the Note is calied the "Notce
Hoider." '

ADDITIGAAL COVENANTS. [n addition 10 the covenants and agreements in the Sccurily Instruoment, Borrower and
Lender further covonant and agree as follows (despite anything 10 the contrary contginied in the Security Instrumeni or the

Note):
1. CONDITIONA L PIGHT 'TO REFINANCE

AL the maturity daiz of the Note anxd Security Insurument (the "Maturity Dme™), 1 will be able to obtain a new loan
{"New Loan®) with a neov Maturity Dale of August tst , 20 22 , #nd with an
interest rate cqual w the "New' Naote Rate” determined in accordance wilth Section 3 below if all the conditicns provided in
Sections 2 and § below arciet (the "Conditional Refinancing Option”). If those conditions are not met, [ undersiand that
the Naote Holder is under no obligatie n 29 refinance or madify the Note, or o oxtend the Maturity Date, and that 1 will have
to repay the Note from my own resoviees or find a fender willing 16 lend me the money 1o repay the Noe,
2, CONDITIONS TO OPTION

It 1 want o0 exercise the Conditiondl Refinancing Option at matarity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) | mnust still o2 tic owner and occupant of the property subject to the Security Instrameni (the
"Property”): (2) I must be current in my munio’y payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precedins, the Maturity Date; (3) no iien against the Propeny (except for taxes
and specinl assessments not yet due and payable) wikier than that of the Security Instrument may oxist; (4) the New Noie
Rale cannot be more than 5 percentage points above th2 Nole Rate; and (5) T must make a writien request to the Nowe
Holder as provided in Scction § below, .
A, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest ¢fjue. to the Federal National Mortgage Associstion’s required ned
yicld {or 30-year lixed ratc mortgages subject 1 a 60-day mardaivry delivery commitment, plus one-half of one percentage
point {0.5%), rounded to the nearest one-¢ighth of one pereenizge point (0.125%) (the "New Note Rate™). The reguired net
yield shall be the applicable net vield in effect on the date ang tra~ of doy that the Note Holder receives notice of m
clection to excreise the Conditional Refinancing Option, 1F this veiuired net yield is not available, the Note Hokler will
determine the New Note Rate by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Proviged the New Note Rate as eaiculaled in Section 3 above is no greuter than 5 percentage points above the Nole
Ruste and atl other condilions required in Scction 2 above are satisfied, the-Nute Holder will determine the amount of the
monthly payment that will be sufficient w repay in full (a) the unpaid principul/plhs {b) accrued but unpaid interesi, plus (¢)
ol viher sums | will owe under the Note and Sccurity Instrumeny on the Matezin” Drte {(assuining my monthly payments
then are current, as requircd under Section 2 above), over the term of the New Nate < the New Note Rate in cquarmumhly
Euymcnm. The result of this calculation will be the amount of my new principal and ' nterest payment cvery month until the

ew Noge is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendnr days in advance of the Mawr'ty Lote and advise me of the
principal, uccrued but unpaid interest, and all other sums I am expected o owe on the Maunity e, The Noto Holder also
will advise me that | may excrcise the Conditional Refinuncing Option if the conditions in Sesdes: 2 above are met. The
Note Holder will provide my payment record information, together with the name, title and wddress of the person
representing the Note Holder that T must noufy in order to exercise the Conditional Rcﬁnancil;ﬁ Og‘;iinn. If T meet the
comditions of Section 2 above, 1 may exercise lhe Conditlonal Refinancing Option by notifying the-Nwe Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note 22aie based upon the
Federnl Nutional Morigage Association’s applicable published roc&uired nat yickd in effect on the date and time of day
notifiration is reecived by the Note Holder and as calculated in Section 3 ghove. U will then have 30 calendar days o

rovide the Nowe Holder with acceptable proof of my required ownership, occupancy and property licn stlus. Belore the

Rfluturily Daie the Note Holder will advise me of the new interest rate (the New Note Rale), new monthiy payment amount
and a date, time and place at which I must appewr to fggn any documents required to compleie the reﬂluired refinancing. |
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating ihe lite

insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants comained in this Baltoon Rider.

7 /] . (Scal) (Scal)

NANCY XAMELING - -Horrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

£Sign Original Only}

MULTISTATE BALLOON RIDER - Singta Family - Fannle Mae Uniform tnalrument Form: 3180 12/89
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