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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE QF CREDIT AND MAY %%N"liagdoﬂ VARIABLE RATE OF INTEREST.

THIS MORTGAGE WAS PREPARED BY 6 DIVISION CRED

THIS MORTCAGE is made this __ 8T dayof . JuLY 0%
betwesn the Mortgagor. /_MARILYN K, ALLISON, FORMERLY KNOWN AS MARILYN K. BACKYS, DEVORCED
1. AND_NOT SINCE REs/AKNIED e{horain "Borrower"),
and the Mortgagee, ____ 70 _u77)SION CREDIT UNION : :
a corporation organized and existiig rader the laws of ___ QIS )

whose address is ___1650 EAST GYLY ROAD, SCHAUMBURG. ILLINOIS 60196

(herein ""Lender"),

- WHEREAS. Borrower (s Indabled to Lende aa rdescribad in this paragraph;

TO SECURE 1o Lender:

{1) Therepayment of it indebledneas due and i~ racome due under the terms and conditions of the LOANLINER™  Home Equity
Plan Credit Agrasment and Truth-in-Lending Diuc’osuras made by Borrower and dated the same day as this Mortgage, and
aif modificationz. amencimenis, extensions anc runewals thereo! {herain *Credit Agreement’’). Lender has agreed to make
advances to Borrower under lhe terms of the Credlt Agroement, which advances will be of a revolving nalure and may be
made, repald, and remade from time to me. Borrowar and Lender contemplate a series of advances (o be secured by this
Mortgage. The toial cutsianding principal balance owing: a1 any one time undar the Credis Agresment (not including linance
charges thereon al a rate which may vary from time to time, an¢’ any other chargas and collection costs which may be owing
irom time 1o time under the Credit Agreament) shall not excred) TWENTY-8IX THOUSAND EIGHT HUNDRED

FIFTY AND 31'.0/ 100 DOLLARS, (326";.5?; 00 ). That! sum i8 refarrad to herein aa the

Maximum PrinclpaI-BiaIance and referred ta in the Credit Agteqﬁﬁ.i ﬁ ;hs- Gradit Limft, The entire indabtednasa under the
Credit Agresmenit, if not sooner paid, Is due and payable 1) years from Ihe date of this Morigage.
{2) The paymant of all other sums advanced in accordence herewith 1o proteci the sacurity of this Mortgage, with linance charges

theraon at a rate which may vary as described In the Credit Agreement.
{3) The performance of the covenants and agresments of Borrower hereln contalied;

BORROWER does hereby mortgage, warrant, grant and convey 1o Lender the lallowing ue scrined proparty locatad in the County of
COOK , State of Winais:

PARCEL 1:
THE NORTH 78,98 FEET OF THE SOUTH 475,00 FEET OF THE WEST 17.42 FEET.OV THE EAST 424,01

FEET, TOGETHER WITH THE NORTH 38,21 FEET OF THE SOUTH 434.23 FEET OF ‘T%¢ WEST 10.48 FE
OF THE EAST 406.59 FEET, ALL AS MEASURED ALONG AND PERPENDICULAR 70 THE SCUTH LINE, OF ¢y
THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE ThIRD PRINCIP%

REI YITLE GUARANTY oRpgR 4

MERIDIAN, IN COOK COUNTY ILLINOLS L
&N
PARCEL 2: 2

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE DECLARATIO
OF PROTECTIVE COVENANTS DATED OCTOBER 27, 1975 AND FILED AS DOCUMENT NUMBER LR 2838963,
AS AMENDED BY DOCUMENT NUMBER LR 2853113 AND SUPPLEMENTED BY DOCUMENT LR 2900242, AND AS
CREATED BY DEED FROM CUNNINGHAM COURTS TOWHSHOMES INC., TO JOHN R, GRAF AND PATRICIA R,
GRAF, HIS WIFEZ DATED JULY 15, 1977 AS DOCUMENT LR 2962641, FOR INGRESS AND EGRESS, ALL I
which has the address of 1159 RAMLLE DR COOK COUETY ILLINOIS,

i

PALATINE inols 60067 .
o e , Hinols e (hero_in Properly Address”);

Property Tax ID No.: _02-12-102-106 VOLUME: 148

TOGETHER with all the improvements :w or herealter erected on the property, and all easemants, rights, appurtenances and
fintures, all of which shall be deemed fo be ana +.main a part of the property coverad by this Morigage; and ali of the toregoing, together
with sald proparty {or the leasehold estate if this Morigage is on a lsasehold) are hereinafter referred to as the "Propsrty.”

f828LL
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7. Protaction of Lenders EM;M( bml?erlamm cMMwﬁgreInenls containad in this WMorigags,

or it any action or proceeding is commenced which materially atfects Lender's interest in the Property, then Lendsr, al Lender’s optiox,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable altorneys' teas, and take such action
as is necassary to protect Lender's interast, Any amounts disbursed by Lender pursuant 1 this paragraph 7, with finance charges thergon,
atthe rate provided in tha Credit Agreement, shall become additional indebladness of Boriower secured by this Mongage. Unless Borrower
and Lender agres to other terms of payment, such amounts shali be payabie upon notice from Lender to Burrcwer requesting payment
thersof. Nothing conlalned in this paragraph 7 shall requira Lender 1o inour any axpsnse or take any action hareunder. Any action iaken
by Lender under this paragraph shail not cure any breach Borrower may have committed of any covenent or agreement under this
Mortgage. Borrower agrees that Lender is subrogated to alt of the rights and remedies of any prior fianor, 10 the extent of any payment
by Lender to such lisnor, to the extent of any payment by Lender to such ilenor.

8. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall glve Borrower nolice prior to any such inspection specifying reasonable cauge tharafor related to Lender's interest in the Property.

8. Condemnation, The proceeds of any award or ¢'2im for damages, diract or consequential, in connaciion with any condem-
nation or other taking of the Property, or nart thereol, or for conveyancs in isu of condemnation, are hareby assigned and shalt be paid
to Lendear, 10 the extant of any indebtedness under the Credit Agreement, subject 10 the tarms of any morigage, deed of trust or other
security agreament with a llen which has priority ovar this Mortgage.

10. Barrowsr Not Releasod; Forbesrance By Lender Not & Waiver. Exiension of the time for payment or maditication ol
amortization of the suma secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to release.
in any manner, the lizLiity of the original Borrower and Bosrowar's successors in interest. Lender shall not be required to commence
proceedings againat suzh suceassor or refuse 1o extend time for payment of otherwise modify amortization of the sums securei by this
Mortgage by reason of unvdemand made by the origina! Borrower and Borrower's successors in interest. Any forbearance by Lendar
in exercising any right or rariedy heraundar, or atherwise afforded by applicable law, shatl not be a watver of or preclude the exercise
of any such right or remedy”

11.  Successors and ars!ons Bound; Joint and Several Liability; Co-signers. The covenants and agreemsnis herein contained
shall bind, and the rights hereunae; ar«l inuca ta, the respective successors and assigns of Lendet and Borrowar, subjact to the provi-
sions of paragraph 21 hareol. All ccveants and agreements of Borrower shall be joint and saveral. Any Borrowar who co-signs this
Mortgage, but doss not execute the Criait Agreement, (a) Is co-signing this Morlgage only 1o mortgage, grart and convey i 1 Borrower's
interest ir. the Proparty to Lender under the terme af this Mortgage, (b) 5 not parsonaliy llable under the Cregh Agreement or under this
Mortgage. and {c) agrees that Lender and anv other Borrower hereunder may agres {0 axtend, modify, forbear, or make any other ac-
cornmoddations or amandmente with regard to theern;s of thia Mortgage or the Credit Agresment, withoui that Borrower's consent and
without releasing that Borrower or madifying this Martaage as to that Borrower's interest in the Propenty,

12. Notice. Except for any notice required unter anpliceble jaw to be givan in another manner, (&) any notice to Borrower provided
for in this Mongage shall be given by defivering it or by meding such notice by certified malt addressed io Borrower at the Property Address
or at such other address as Borrowar tay designate by not'. 510 Lendar as provided herein, and (b} any nolice to Lender shall be given
hy certitied me)) to Lender's address stated harein of to such othe address as Lender may designaie by notice (o Borrower ag provided
herain. Any notice provided for in this Mortgage shail be deeme 1 to have been given to Borrower or Lender when given in the manner
designated Rerein,

13. Govsmning Law; Severabillity. The state and ‘ocal laws eaplicable to this Morigage shalt ba the laws of the jurisdiction
in which the Property I8 located. The foregoing sentance shall not limias epplicabillly of Federal law to this Mortgage. (n the event
That any provision or clause of thia Morigags or the Credit Agreement confiirs with applicabla faw, such contlict shail not atlact other
pravisions of this Morigage or the Credit Agreemaent which can be given etfect withrat the conflicting provision, and to this end the provisions
of this Mortgage and the Credit Agreement are declared fo ba severahle. As used hrieln, 'cosls,” “"axpensas” and “attomeys' tees”
Include all sums to the extent not prohibited by applicable law ot {imited herein.

14. Prior Mortgage or Deed of Trust; Moditication; Future Advance. Borrorer-chall not enter into any agreement with the
holder of any morigage, deed of trust or other security agreement which has priority over s whartgage by which thal security agresment
is moditied, amanded, extended, of renewed, without the prior wrilten consent of the Lender. Parrower shali neither request nor accept
any future advance under & prior mortgage, daed of trust, or other securily agreement without tha prior written consant of Lender.

18. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agresment and of this Morttgage at the time
of oxecution or after recordation hereot,

18. Rehabilitation Loan Agreemant. Borrower shall fullill all of Borrower's obligalions under asv »omia rehabiiilation, improve-
ment, rapalt, or other loan agreement which Borrower may enter into with Lender. Lendsr, at Lender's ogtina. may require Borrower
to execute and deliver ta Lender, in a form acceptable to Lendar, an agsignment of any rights, claims or ceferses which Borrower may
have against partias who supply labgr, materials or services in connection with improvemants made \o the Fropaaty,

17. Walver ot Homeatead Exemption. To the extent permitted by law, Barrower hereby waives the benafivof the homestead
gxemption as to all sums sacured by this Morigage.

18.  Waiverof Statutes of Limitatlon. Borrower harably waives, 1o the full extent permitted by law, statules of limitation as a defense
to any damand of obligation eacured by this Mortgage.

19.  Merger. There shalt be no merger of the interast or estale created by this Morlgage with any other interest or estate in the
Property at any time heid by or for the benetit of Lender in any capacity, without the writien consent of Lender.

20. Netice of Transter of the Property; Advancas afier Transter, Borrowar shalf give nolice to Lender, as provided in paragraph
12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person 1o whom all or part of the
Praperty or any right in the Property is sold or transterrad aiso shall be abligated to giva notice to Lendsr, as provided in paragraph 12
haraaf, promptily after such transter.

Even if Barrower franstars the Property, Borrower will continue to be obligated under the Cradit Agreement and this Mortgage
uniess Lender refeasas Barrower in writing, As a condition to Lender’s consen! to any proposed transler or as a condilion lo the release
of Borrower, Lendar may require that the parson ta wham the Property is transferrad sign an assumplion agreement satislactory to Lender
and Lender may impose an assumption fee. The assumption agreement witl not entitle the person slgning it to receive advantes under
the Credit Agreement.

21.  Transfer of the Proparty. Subject to applicable law, Lender shali have the right to accelerate, thal is, to demand immediate
paymant in full of alt sums secured by this Mortgage or Desd of Trust, if Borrower, without the written consent of Lender, sells or tansiors
all or part of the Property or any cigits in the Properiy,

It Lender axercises the ootion to accelerate, Lender shall give Borrower notice of acceteration in accordance with paragraph
12 hareof. The notice shali provide a periad of not lass than 30 days from the date of the notice within which Borrower may pay the sums
deciared due. 1f Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invake any remedies parmitted by paragraph 22 hergof.




