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This instrument preparsd by |5pace Above This Line Por Recording Data}

and should be risturned to: M()RTGAGE

CATHLEEN H. BRIDV 7
THE FIRST NATIONP. BANK OF CHICAGO

1901 SOUTH MEYERS ROAD, SUITE 430

OAKBROOK TERRACE, I7. ¢0181

THIS MORTGAGE ("Securily (pstrument”) is given on JUNE 29, 1992
CARL J. HUGENER, UNKLKRRIED MALE NEVER HAVING BEEN MARRIED

. The manigagor is

("Borrower"). This Stcurity instrument is given o THE FIRST NATIONAL BANK OF CHICAGO

L)

which is organized and existing under the laws of THE Wi(73D STATES OF ANERICA , and whose

address is ONE FIRST NATIONAL: PLAZA, CHICAGO, 741 INOIS 60670

("eader”), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TWO THOUSAND FIVE HUNDRED & Zu/lOn

Doilzs (US, § 152,500.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instzaraeat ("Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on AUSUST 1, 2007 | This Security
Instrument sccures to Lender: (a) the repayment of the deht evidenced by the Note, with inieresi, and all ecnewals, exiensions and
modifications of the Molg; (b) the payment of all other suins, with interest, advanced undee. paranaph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrorver's covenants and agrecments under this Security Instrument and the
Noie. For thix purpose:, Borrawer does hereby mortgage, grant and convey o Lender the following d2scrioed property located in

COOK County, Hlinois:
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SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

vTS

>

REAL ESTAYE TAX I.D. # : L17-16-406-026-1054

- IY6Le

which has the address of 720 8. DBARBORN APT 406, CHICAGO
[hnois 60605 ("Propenty Address™);

. (Zip Code] Form 3014 9/90
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFOIIM INSTRUMENT Page 1 ol 6 Amendud 5/01
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5. Huzard or Property Insurance. Borrower shall keep the improvemints dow Exisﬁr‘g or'hereailer crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Nloods or
fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unreasonably withheld. If Borvower fails t0 mainwin coverage described above, Lender may, at Lendes's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabls 1o Lender and shalf include a siandard mortgage clause. Lender shall
have the right W hold the policies and renewals. 1f Lender requires, Borrower shall prompuly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of ioss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibk: and Lender’s securily is not lessened. If the restoration ar
repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then duc, with any excess paid w0 Bomower. If Borrower abandons the
Property, or does povanswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair o restore the Property or Lo pay sums secured
by this Security Instrum:nt whether or not then duc. The 10-day perivd will begin when the notice is given.

Unless Lender and bo-roiver otherwise agroe in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payn.cnts referred to in paragraphs 1 and 2 ar change the amount of the payments. if under paragraph
21 the Property is acquired by “erder, Borower's right w0 any insurance policies and proceeds resulting from damage (o the
Praperty prior 1o the acquisition sng/l-jass to Lender to the extent of the sums secured by this Security Instrumeni immediately
prior to the acquisition.

$. Occupancy, Preservation, Maintcazace and Prutection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the "ropznty as Borrower's prinzipal residence within sixty days after the execution of
this Securily Instrument and shall continue to tvcusiy the Property as Borrawer's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumsiances exist which ¢ beyond Bonwaer's conirol. Borrower shall nol destroy, damage or impair the Property,
allow the Property to deteriorate, or cammit waste on ‘he Piooerty. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender’s good faitk judgment could result in forfeiwre of the Propenty or
otherwise materially impair the fien created by this Sccurty Insirrasnl o Lender's security interest. Borrower inay cure such a
default and reinstale, as provided in paragraph 18, by causing the 2:tion or proceeding (0 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's i.icresi in the Property or other macrial impairment of
the lien created by this Security Instrument or Lender's security interest, bo.rewer shall also be in default if Borrower, during the
loan applicalion process, gave materially false or inaccurate information o statenien:s o Lender {or failed 10 provide Leader with
any material information) in connection with the loan evidenced by the Now..irctuding, but aot limited lo, represeniations
concerning Borrower's occupancy of the Property as a principal residence. I this Secus.y Instrument is on a leasehold, Borrower
shall comply with all the pravisions of the lease. If Borrower acquires fec tide 10 the Propecty, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing,

7. Pratection of Lender's Rights in the Property. 1f Borrower fails 10 perform the covenanis.and agreements cortaincd in
this Sccurity Instrument, or there is a legal proceeding that may signiticantly affect Lender's righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or lorfeiture or o enforee laws or regulations), then ender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Letidzr’s actions may include
paying any sums secured by a lien which has priority over this Sccurity Insirument, appearing in coust, paying reasonable
attorneys” fees and catering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other tenins of paymoent, these amounts shall bear interest fram the dale of
disbursement at the Nole rate and shall be payable, with mterest, upon notice from Lender 1 Borrower requesting payment.

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premwms vequired to maintain the mortguge insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses o ceases to be in effect, Barrower shall pay the premiums required 10
obtain caverage substantially cquivalent o the mongape insurance previously in effect, at 8 cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previousiy in effect, from an allernawe morigage insurer approved by Lender, If
substantially equivalent morgage insurano: coverage is not available, Borrower shall pay (o Lender each month a sun. zqual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased 1o
be in effect. Lender will accept, use and reinin these payments as a loss rescrve in lieu of morigage insurance. Loss reserve
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16. Borrower’s Copy. Borrower shall be given tie conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properti)_r or a Beneficial Interrest in Borrower. If ali or any pant of the Property or any interest in it is
sold or transferrgl {or if a_beneficial intcrest in Borrower is sold or rznsferred and Borrower is not a natural person) without
Lender’s prior writiet conseni, Léndeér may, at its optun, require immediate payment in full of all sums secured by this Security
Instrument. HoWever, this option: shajl not be excrcise] by Lender if exercise is prohibited by federal law as of the date of this
Security Instryment SR PR -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat less
than 30 days from the date the notice is dzlivered or inailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior ) the expiration ol this period, Lender may invoke any remedies pennitted
by this Sccurity Instrument without further notice or deinand on Borrower.

18. Borrower's Right to Reinstate, 1f Bomowcr meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstaiement) before sele of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable aitorneys’ fecs; and (d) takes such action as Lender may rcasonably require to assure that the lien of this
Security Instrumer?, Lender’s rights in the Properly and Borrower's obligation to pay the sums secured by this Security
Instrument shall conunue unchanged. Upon reinsiateinent by Borrower, this Security Instrument and the obligations secured
hereby shall remain futly-<ffective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragra;p17.

19, Sale of Note; Chuez of Loan Servicer. Th: Note or a partial interest in the Note (together with this Security
Instrument) may be sold one Orwanre times without pr or notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer") that collects “sonthly payments duc under the Noue and this Security [nstrument. There also may be one or
more changes of the Lean Servicer varelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above and applicable law. The notice will saie the name and
address of the new Loan Servicer and (he a’dress to which payments should be mude. The notice will also conain any other
information required by applicable law

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bowower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmemal Law. The preseding two sentences shall not apply w0 the presence, use, or storage on the
Property of small quantitics of Hazardous Substances 152> are generally secognized to be appropriate to normal residential uses
and w maintenance 2f the Property.

Bormrower shall promptly give Lender written notice of any investigation, claim, demund, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Boreower leamns, or i netificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substince affecting the Propenty is necessary, Borrower shall promptly ake all
accessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substinces” are those substunces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, olier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials ¢ sntaining ashestos. or forrialdchyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federa laws and laws of the junsdicrian where the Property is located that relate
to health, safety or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {0710ves:

21. Acceleration; Remedies. Leader shalt give notice 1o Borrower prior to acceleration fullowing Borrower's breach of
any covenant or agreement in this Security Instrument (but noi prior to acceleration vaecr paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (u) the default; (b) the action requirsd .t care the default; (c)
a date, not less thin 30 days from the date the notice is given to Borvrower, by which the defaul mivst be cured; and (d)
that failure to cure the default an or before the dute specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail further inform
Rorrower of the right (0 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and fureclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may fureclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1o cotlect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
iimited to, reasonable attorneys' fees and costs of titk: evidence,

22. Release. Upon payment of all suis secured by this Security Instrument, Lender shall release this Scourity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90
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CHICAGO Chicago, illinois 8087
@ m"ﬂ*dﬁm Tolephone: {312)732-4000

) LOAN £ 0002037050
720 3. DEARBORN APT 406
CNICAGO, IL $060%

LEGAL DESCRIPTION

UNIT 406 Y~ JHE FRANKLIN BUILDING CONDOMINIUM, AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 13 (EXCEPT THOSE PARTS TAKEN FOR STREET} IN BLOCX 126 IN SCHOOL SECTION
ADDITION TO CHICAGQ, ALSO THAT PART OF LOT 12 IN BLOCK 126 IN THE SCHOOL SECTION
ADDITION TO CHICAGD, LYING EAST OF T{E EAST LINE OF FEDERAL STREET AND WEST OF
THE WEST LINE OF DEARB(f+ STREET AND SOUTH OF THE CENTER LINE OF THE PARTY WALL
ERECTED PURSUANT T0 THE ALKFEMENT MADS BY STEPHEN W. RAWSON WITH JOSEPH £, OTIS,
DATED NOYEMBER 12, 1889 ANG ECORDED JANUARY 20, 1890 AS DOCUMENT NUMBER 1211776
AND BEING THE CENTER LINE OF 'THi SOUTH WALL OF AN 8 STORY BRICK BUILOING NOW
SITUATED PARTIALLY UPON LOT 7 1IN B'GCK 126, AFORESAID, ALSO ALL OF THAT PART OF
THE NORTH 1/2 OF LOT 18 IN BLOCK 126, IN THE SCHOOL SECTION ADDITION TG CHICAGO
DESCRIBED AS FOLLOWS:

COMMENCING ON THE NORTH LINE OF SAI) OT. AT I1S INTERSECTION WITH THE WEST
LINE OF DEARBORN STREET, AND RUNNING SOUTH ALONG THE SAID WEST LINE OF DEARBORN
STREET, 24 FEET 9 5/8 INCHES TCO THE NORTH FACE OF THE NORTH WALL OR 3 STORY BRICK
BUILDING NOW SITUATED PARTLY UPON THE SOUTH 1/2 0F SAID LOT 18, RUNNING THENCE
WEST, ALONG THE NORTH FACE OF THE SAII) 3 STORY BRICK BUILDING AND THE EXTENSION
THEREOF, TO ITS INTERSECTION WITH 1HE EAST LIne 0F FEODERAL STREET, SAID
INTERSECTION BEING A POINT 25 FEET 2 3/8 INCHES SCUTH OF THE NORTH LINE OF SAID
LOT 18; THENCE NORTH ALONG THE EAST LINE OF FEDERAL SiPcfT TO THE NORTH LINE OF
SAID LOT 18, AND THENCE EAST ALONG THE NORTH LINE OF SATL-LPT 18, TO THE PQOINT
OF BEGINNING, BEING IN SECTION 16, TOWNSHIP 39 WORTH, RAWSE - 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, -IN COOK COUNTY, ILLINUIS _j'_ T

LR T DV 'iﬁ;‘;’
WHICH SURVEY 1S ATTACHED AS"EXHIBIT “A" TO THE DE'LARATION OF CONDCMINIUM MADE
BY LA SALLE NATIONAL BANK, ™AS“TRUSTEE UNDER TRUST AGREEMENT DATEL AUGUST 3,
1987 AND KNOWN ‘AS .TRUST NUMBER 112633 AND RECORDED IN THE OFFICE OF JHz RLCORDER
OF DEEDS OF COOK COUNTY, AS™DOCUMENT 88585732, TOGETHER HIT& AN UNIIVIDED
PERCENTAGE INTEREST IN SAID PARCEL AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY AS AMENDED FROM TIQF‘TO TINE 'IN COOK COUNTY. ILLINOIS.

N PR R L A e

REAL ESTATE TAX I.D. # : 117- 16 d06-026-1054
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day of JUNE , 1992 ,
and is incorporaied into and shall be deemed o amend and supplement the Morigage, Decd of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower") to secure Borrower's

Note to THE FIRST NATIONAL BANK OF CHICAGO

{the "Lender™)
of the same date and covering the Property estribed in the Security Insirument and located at:
720 S, DEJRPOIRN APT 406, CHICAGO, ILLINOIB 60605
| Propeny Address)
The Property includ=sa.2mit in, together with an undivided interest in the common elements of, a condominium

project known as:
ZdE FRANKLIN BUILDING CONDOMINIUM

[Name of Condominium Project)
(the "Condominium Project”). If <ae ouers asscciation or other entity which acts for the Condominium Project
(the "Owners Association”) holds tide to property for the benelit or usc ol its members or shareholders, the
Property aisv inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefils of
Borrower's inlerest.

CONDOMINIUM COVENANTS. In adaion o the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant ard agree as follows:

A. Condominium Obligations. Borrower sha!l _zerform  all of Borrower's  obligations under the
Condominium Project's Constituent Documents. The "Censtituem Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-inwe,-(iis) cade of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay. when duc, all dues and-assessments imposed pursuant Lo the Conslituent

Documents.
B. Hazard Insurance.  So long as the Owiers Associalion maatuns, with a generally accepted insurance
o carrier, 4 "master” or "blanker” policy on the Condominium Projoct whiri is satisfuctory lo Lender and which

provides insurance coverage in the amounts, {or the periods, and against the bazerds Lender requires, including fire
and hazards included within the term “extended cos erage,” then:

(i} Lander waives the provision in Unitorm Covenant 2 for the monthiy, payment 1o Lender of the
yearly premium instdlments for hazard insurance on the Property; and

(i) Borrower's obligation under Unilorm Covenanl 3 W maintain hazard iasursace coverage on the
Propenty is deemed satisfied (o the extent thal the required coverage is provided by the Owners Ascocigtion policy.

Borrower shall give Lender prompi notice of ar y lapse in required hazard irsurance coverage:

In the event of a distribution of hazard insuraru:e proceeds in lieu of restoration or repair followirg @ lnss to the
Property, whethier to the unit or 1o common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid 1o Lender for application to the sums secured by the Sccurity Instrument, with any excess paid lo
Borrower.

C. Public Liability Insurance.  Borrower shall wke soch mons as may be reasonable 1o insure that the
Ownars Association maintains a public liabiltty insurance policy acceptable in form, amount, and extent of

coverage (o Lendez, A
D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to ¢
Borrower in connection with any condemnation ot other taking of all ar any pant of the Property, whether of the g
MULTISTATE CONDOM!NIUM RIDER - Singlo Famil; « Fannie Mas/Freddle Mac UNIFORM INSTRUMENY 8
Pags tol 2 Form 3140 9/80 Y

q-ﬂ {8108) VMP MORTGAGE FOIIMS - (312)293-8100 . [800)521.7281 ' inhals: _,W._- H
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