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MORTGAGEFE oo

THIS MORTGAG?. {"Security Instrument”) is given on June 30, 1982 . The mortgagor is
Jue” 3. RYAM, MARRIED TO &IB!H LYNN R'YAN

BRI
riuﬁﬂ’

("Borrower™). This Security Instram-iit is given 1o BANG OHE NORTBABE CORPORATION

which is organized and existing under the laws (f YKE STITE OF DELAWARE . and whose
address is BANK ONE CENTER/TOWER, 111 . Vconument Circle
INODIANAPOLIS, INDIANA 48277-un10 ("Lenader™). Borrower owes Lender the principal sum of
Five Hundred Minety-Five Thousand and 'ir 100 =-ceccumaccusn—canuas - - -
Dollars (Us s $9%5,000.00 ).
This debl is evidenced by Borrower's note dated the same darr-us this Securily Instrument ("Note"}, which provides for monthly
payments, with the full debl, if nol paid earlier, due and parable on July t, 2022 . This Security

Instrument securcs 10 Lender: (a) the repayment of the debt svirecud by the Nowe, with interest, and all ronewals, extensions and

muodifirstions of the Note: (b) the payment of all other sum:, witii-ln2crest, advanced under paragraph 7 to protect the security of

this Security Instrument; and (c) the performance of Borrow:r's covenun’z and agreements under this Security Instrument and the

Noio, For this purpose, Borrower does hereby mortgage, gnint and coive, 7 Londer the following describad property located in

~e e e ... SOOK County, lilincis:
LOT 2 A.ND ACCRETIONS THERETO WITH THAT 9".&[ DF SHERIDAN ROAD VACATED BY
ORDINANCE RECORDED AUGUST 11, 1941 AS DOCUMENT 12736818 1 YING BETWEEN NORTH
LINE OF LOT 2 EXTENDED WEST AMND SOUTH LINE “OF/LOT 2 EXTENDED WEST 1IN
SUBDIVISION OF LOTS 7 AND 8 IN BLOCK 1 IN LAKE' 2HORE ADOCITION TO WILMETTE
TOGETHER WITH LOT 3 (EXCEPT SOUTHERLY 25 FEET THAY) iil 0ZMUNS SUBDIVISION OF
PART OF NORTH SECTION OF WILMETTE RESERVE IN TOWNS/iP-42 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE P-AT THEREOF RECORDED
JUNE 21, 1942 AS DOCUH‘-'NT 12629364, IN COOK COUNTY, ILLI%OIS.

#05-35~-200~015
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which has the addressof 518 SHERIDAR ROAD WILMETTE [Sireet, City],
llﬂmi; 60091 ("Prog erty Address™);

{Zip Codel Form 3014 9/90
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payments may no longer be lLJuNQJn:onELLQ j’ALb WA Bx e amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums Tequired 10 maintain mortgage insurance in eflect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement botween Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasouable entries upon and inspections of the Property. Lender shalt give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award o claim for damagu. direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal w0 ar greater than the amount of the sums secured by this Security
insoument iminediately before the laking, unless Borrosver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the waking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value »f the
Property immediately before the taking is less than the amount of the sums secured immediawcly before the taking, - nless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instument whether or not the sums are then due.

If the Property is ~bandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claut for damages, Borrower fails to respond to Lender within 30 days afier the dale the notice is given, Lender
is authorized 1o collecs =2 apply the proceeds, al its option, either 10 restoration or repair of the Property or to the sums secured
by this Security Instrumen?, vzhether or not then due.

Unless Lender and Belrov/er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly peym:nts referred to in paragraphs 1 and 2 or cliange the amount of such payments.

11. Borrower Not Released: #o-beavance By Lendir Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirument granted by Lender w any successor in interest of Borrower shall
not operate 1o release the liability of inc original Borrower or Borrower’s successors in interest. Lender shall not be required to
commenico proceodings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instron:cn” by reason ¢f any demand made by the original Borrower or Borrower™s successors
in inerest. Any forbearance by Lender in exercisuig any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint ane, Soveral Liability; Co-signers. The covenanis and agreements of this
Suvcurity instrument shall bind and benefit the sucorawrs and assigns of Lender and Borrower, subject 1o the provisions of
parugraph 17, Borrower's covenants and agreemens-skall be joint and several. Any Borrower who co-signs this Security
Instrutment but does not execute the Note: (8) is co-siging this Security Instrument only 1o morigage, grant and convey that
Borrower's intercst in the Property under the terms of this Sécmity Instrument; (b) is not personally obligated 10 pay the sums
secured by this Secuarity Instrument; and (c) agrees that Lendur and any other Barrower may agree to exiend, modify, forbear or
make any accommodalions with regard 10 the terms of thii Securily Jastrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrimeat is subject 10 a law which sets maximum loan charges,
and that Isw is finally interpreted so that the interest or other loan charres collecied or to be collecied in connection with the joan
exceed the permitied limits, then: (a) any such loan charze shall be reduies by the amount necessary 1o reduce the charge 10 the
permitied limit; and (b) aniy sums already collecied from Somrower which cxrazded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing 'he principal owed undr< the Note or by making a direct payment Lo
Bomower. If a refund reduces principal, the reduction ‘will be treated as & paitial propayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument slail bz given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. ‘The notice shail k¢ directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice io Lender shall o given by first class mail 1o Lender’s
address staied hercin or eny other address Lender desijmatzs by notice 10 Borrower. Any nctice provided for in this Security
Instrument shall be deemest to have been given to Borrovrer or Lender when given as provided i thiz paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal 'aw and the law of the
jurisdiction in which the Property is Jocated. In the event that any pqu.sinnorclause of this Secur’y 'nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument r ‘he Note which can be
given effect without the conflicting provision. To this erd the provigions of this Security Instrument and the 1 lote are declared to

be severable.
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24, Riders to this Security Instrument. [f one o mcre riders are executed by Borrower and recorded together with this
Security Instrumeri, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement

the covenants and -.goeements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check licable boafes))

Adjustable Kat~ Rider ] Condominium Rider L] 1-4 Family Rider

(1 Graduated P:yrrent Rider {1 Planed Unit Development Rider {1 Biweekly Payment Rider
(] Balicon Rider ] Ran: Improvement Rider [—1 Second Home Rider

] v.A. Rider [ Othex(s) [specify]

BY SIGNING BELOW, Borrower M_ev.:s and agreds to the terms anl
any rider(s) exccued by Borrower and recurded with it
Witnesses:

(Seal)

-Borrower

{Seal)

'~ (Scal)
-Borower -Borrawer

STATE OF ILLINOIS, () 60—~

L T UNLLs Siche ghA— . . 2 Notary Public in ani-fo: said county and state do hereby certify that
QB'M C. \?—!-.ﬂ»-_ (o LV q(f\ LJ{M\ ‘-—b{ap. Yus ;,UJJ_—

. personally known to me (2 de Loc same person(s) whose name{(s)
subsaribed to the forogoifig instrument, ap, before me: this day in perscn, and acknowledged that
signed and delivered the said instrument as .

Czanty sa:

free and voluntary ict, for the uses ana jurpr=es thergin set forth.
Gisen under my hand and officiat scal, this _—-aay of >~ , 1932
My Commission B " GFFICIAL"‘:"-::- - g : S Mjr/' &
JILL Bty TTTNouryPRlie” -
] NOTARY PUBLIC. STA T PN ©
This Inswrument was SUNICABOLE ARRELL -,
§ CORPORATION

@Dy -eRIIL) 19208

Fagesois Form 3014 8/80
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of June .
19 82 , and is incorporated into and shall be deemed to amend and suppiement the Morgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the rame date given by the undersigned (the "Borrower™) 1o secure Borrower’s
Adjustable Rate Note (the "Note") io BANC ONE WORTGAGE CORPORATION

(the "Lender”) of the same date and covering the property described in the Security [nswrument and located at:

516 SHERIDAN ROAD, WILMETTE, ILLINOIS 60091
[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPICWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE T'E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t the covenants and agreemenis made in the Security Instrument, Borrower
and Lender further Covepaut and agree as follows:

A. INTEREST RATE AMD MONTHLY PAYMENT CHANGES

The Note provides for a= nitial interest rate of €.0000 %. The Note pravides for changes in the
interest rate and the monthly paym ent:., »= follows:

4. INTEREST RATE AN MONTHL”, PAYMENT CHANGES

{A) Change Dates

The inicrest rate I will pay may change on it first day of July , 1993 . and on that
day every 12th month thereafter. Each date on wnici: my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interes( raie will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjustes| 10 a coasiat maturity of 1 year, as made available by the Federal Reserve

Board. The most recent Index figure available as of the dute 47 rays before each Change Date is catled the "Current Index.”

If the Index is no longer available, the Note Holder will chouse a new index that is based upon comparable information,
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new intereit ra'e by adding TWO AND SEVENTY

FIVE HUNDREDTHSFSSX SRS BRSSO NENS PeliMmceniage points ¢ 275 AX¥400 %) 1o the Current
Index. The Note Holder will then round the result of this addillon 10 the searest onec-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this sounded amouxt 3l be my new interest rate until the next
Change Date.

The Note Holder will then deiermine the amuunt of the monihly payment that voul be sufficient to repay the unpaid
principal that [ am cxpected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments. The result of this calculation will b the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

8.0000 % or less than 4.0000 %. Thereafter, my interest rute’ v::U never be increased
or decreased on any single Change Date by morg than [wo percentage points (2.0%) from the rate of interest I have been
paying for the preceding 12 months. My interest ruic will never be greater than

12.0000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my rew monthly payment
beginning on the first moathly payment date afier the Change Date until the amount of my monthly payment changes again.

(F)} Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rale and the amount of my monthly
payment before the cifective date of any change. The notice wilt include information required by law 10 be given me and also
the title and 1ciephone number of a person who will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - AFM §-2 - Single Fanlly - Fannle Mas/Freddie Mac Uniform Insrumant Form 3111 3/88
Poge 1 af 2
@), -822A (s108) VMP MORTGAGE FORMS - (312]203-8100 - ($00)821-7281 initiati?




UNOFFICIAL COPY

Ti0 g olng {sose) vzu-b

Y,

“=py
TRy SIQEISN{PY S UI PIUTEINOD SIUBUDACGY PUE SUWL AN 01 $3I8E puv 510008 MOoLog ‘MO TEA PuMIIS A8
*19/01309
IO PUBWRP 30 00U JHYUTJ INOYIA JUuSWNASY] AIUNXg sifl Aq ponruusd sorpowas Au ax0Au] Aew sopua-; ‘soird sup jo
vogendyo s o soud sums s Aed 01 58] RmoLog J] TUIWNLSY] HUNOS ST AQ pasnsos swms (18 Aed 1ewdwonog
(P UM POTIBIS SO PAIDAIRP §1 20R0U Y1 JNEP RN W0y SAEP Of ue B89 Jou jo pouad v spraosd reys duou Y,
"UOMRINII0R JO IONOU 2IMOLOE 2AIB [feys sopusr] Iy w ludwied SreTpowun 2Anb3I 01 uondo oy 53812100 1pua Ji
‘Sunum
U FOMOUDE FOFER DPU] SSIMM JEOWRAsU] AILNISS SIY pue SI0N 241 Opun pAESNQo 99 01 INUNUDD Iim Zamouog
JUSUMASU] AJLMOOS SAN OF Pire MON Syl Y pews Ruowrxide pue sosuwoid om e dooy 01 sdsysUR A sAeBqo W
puB Jpur] 01 dqudocon ;1 w1 JusuasSe vondwnsse we uBs o) soxgsULA A annbal osfe Aw 1opud] uondumsse wedy
oY1 O1 IUSEUOD §,39pU] O BONIPUOD € S8 93] AqeVoseas B afmyo Aews opuorT ‘v siquordde £q pomuosd yuene of oY,
“JOpEET] 01 IQEKEdO08 ST TERUILASU] A0S STUI U2 JUWAIEE 10 1WEIA0Y AU JO 1e3IqG © 3O NBU U
e pue uondunsse Uso] Jy) AQ pasedan oG 10U [ HUNS §,10PUI] Y SHAULERISD K|qeUosar Bpus (Q) puw ‘saxnjsuen
o o opew Furoq ANM UNO[ MU ¥ JI 5B JUIOJSUSR POPUNI OUl SHEN{EAS O S0pud] AQ Pasnbar noneziofn pady
O pINNDGNS 99 O $9ENED Mooy (8) (P vondo ST WIADYD 10U JTEYS OFTE XPUYT JUIWNASE] AILMIIS S JO NeP MR
3O g8 mv] [e22p3) AQ panqryoad 51 SFIXD JI IopUT £Q PISTIIXD 3q IOU [TEYS UONDO ST "JIAIMO}] TUSUMEST] AJUNIOS SR
£Q pamacs swms e Jo [y or Juowded Awpowun annbar ‘uondo fit @ ‘Aew Jopud] JUSUED GATLA Jotd QU] MOWA
(uoszd JeIMEU ¥ JOU 5 OMOLOY PUE PALIJSURN IO PIOS 51 JSMOUOH U1 1S0UIUE [BIXJOUDq & JI JO) PAMRjSURD JO PIOF 61
7w s Aue 30 Kudaid A Jo 1ed AUB IO (T8 J] Im04104 W) ISIINE] (PPYIEIY & 20 Lj1adorg gy Jo psEns)

ISALOT0] S¥ PEA 0 POPUSUE 51 JUMEINASU] AJUMOSS M JO | IUBHIADD) UWLORUN)

BAMONMO0E NI LSTYALNT TVIDIIANIE ¥V 3O ALY3d0Ud FHL 40 HAASNYEL 'H




