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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND
FIXTURE FILING

Loan No,

Loam Amt $£5,000.00
THIS MORTGAGE is dated as of JUNE 24TH, 1992 ,and is executed by
3502 W. CORTLAND GENERAL PARTNERSHIP, AN ILLINDIS GENERAL PARTNERSHIP

(Borrower(s), the record owner of the Preniises, as hereinafter defined in favor of COLE TAYLOR
BANK an Illinoisbankingcorporation locatec at_850 W. JACKSON _ CHICAGO, ILL, (Lender).

e
WITNESSETH: 59%

35024, CORTLAND GENERAL PAFTNERSHIP, AN ILLINDIS GENERAL PARTNERSHIP

If the purty in foregoing blank is not Borrower, such other party is hereinafter referred to as
("Obligor") has execufzd a Pramissory Note: ("Note™) dated as of the date of this Mortgage, payable to
the order of Lender, i the principal amourt of:

SIXTY- FIVE THOUJAN ) AND*~ e ST N TSRS S S S 2R PSS RS R R AL L Ll bl e NO/“OO Douars

{3465,000.00 7
lnterwt on the aggreyatr. vapaid principal balance frorrzl griﬁne to time outstanding shall be payable

MONTH on the day of each
MONTH commencing JULY 24TH, 19

92 , at the per annum raic of ONE_AND ONE-HALF percent
( 13 %) in excess of the Piirie-Rate (defined below). Interest after Default or Maturity on
the aggregate unpaid principal balance shal.t¢ at the per annum rate of four percent (4%) n the excess

ot thc aforesaid rate.

25 monthly payments of

The principal and interest of the Note ar: payabie.as-follows:

$598.50 principal includ, ne mteres:', cue on the TWENTY-FOURTH day of each
e

MONTH, conunencing on S Y and monthly
thereafter until ___JUNE 24TH, 1995 ¢ e terity”) at which time the balance of unpaid

principal and interest accrued shall be due and payable.

If the aforementioned interest rate mentions Lender’s “Plime Rate”, such prime rate means the
prime rate as defined in the Note, or, if the Note contains definition-of prime rate, then prime rate means
the rate of interest established from time 1c time by Lender as its prim i=.tg, and used by it in computing
interest on those ioans on which interest is established with relationship to‘the Lender’s prime rate, all
as shown on the books and records of Len der, which prime rate will fluctuaie hereunder from time to time
concurrently with each change in Lender® prime rate, with or without notice ta anyone.

Nothing herein contained shall be construed as defining "Prime Rate” as th.: rate charged by
Lender to its most credit-worthy customers. Interest on the outstanding principal balance ¢ the Note shall
be increased to the rate of four percent (4%) in excess of the aforesaid rate then in effect, sRer maturity
of the Note or upon default under the Nole or this Mortgage. If any payment of interest o principal on
the Note is not received as and when due. Borrower shall be charged a late fec as fotlows: %% .

To secure payment of the Indebtedness evidenced by the MNote and the hercinafter defined
liabilitics, including, without limitation, future advances, if any, on the Note, prior to its express maturity
datc and in all events prior to twenty (::0) years from the date hereof, to the same extent as if such
advances were made on the date of the Note, Borrower's does by these presents CONVEY and

MORTGAGE unto Lender, all of Borrawer's estate, right, title and interest in the renl estate situated,
lying and being in the County of COOK ,and State of ILLINOIS
legally described as follows:

LOT 40 (EXCEFT THE EAST & INCHES THEREQF) IN DREW'S SUBDIVISION OF BLOCK 5

IN SIMONS SUBDIVISION OF THE SOJTH EAST 174 OF SECTION 35, TOWNSHIF 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

~ADDRESS OF PROPERTY: "“3?? ié«l CO?E%QBD ST, THX -ID#: 13 35-401-045-000C
INVESTMENT PROPER'I'WEXEMI"T FROM HOMESTEAD RIGHTS LCTFNBY/A:
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which is referred to herein as the "Premises”, together with all improvements, buildings, tenements,
hereaditaments, appurtenances, gas. oil, minerzls, easements located in or over under the Premises, and
all types and kinds of goods, inventory, accounts, chattel paper, general intangibles, furniture, fixtures,
apparatus, machinery and equipment, including. without limitation, all of the foregoing used to supply
heat, gas, air conditioning, water, light, power, refrigeration or ventilation (whether single units or
centrally controlled) and all screens, window shades, storm doors and windows, floar coverings, awnings,
stoves and water heaters, whether now on the Premises or hereafter erected, installed or placed on or in
the Premises, or used in connection with the Premises and whether or not physically attached to the
premises. The foregoing items are and shall be deemed a part of the Premises and a portion of the
security for the Liabilities as between the parties hereto and all persons claiming by, through or under
thern. Portions of the foregoing are goods which are or shall become fixtures on the Premises, and
Borrower agrees that the fling of this Mortgage in the real estate records of

C 00K County, Illinois shall also operate, at the time of such filing, as a fixture
filing in accordance with the provisions of the Uniform Comraercial Code as adopted in the State of
Illinois.

Fuaitkor, Borrower does heceby pledge and assign to Lender, all leases, written or verbal, rents,
issues and pronits of the Premises, including without limitation, all rents, issues, profits revenues, royalties,
bonuscs, right: a.id benefits now due, past due, or to become due and all deposits of money as advance
rent or for securily, under any and all present and future leases of the Premises or any other agreement
for the occupancy o1 vsz of all or any part of the Premises, together with the right, but not the obligation,
to collect, receive, demizac sue for and recover the same when duc or payable, Borrower hereby authorizes
Lender or Lender’s agerits/ to collect the aforesaid rents and revenues and hereby directing each tenant
of the Premises to pay suln reat to Lender or Lender’s agents. Lender by acceptance of this Mortgage
agrees, us a personal covenan( app'icable to Borrower only, and not as a limitation or condition hereof
and not available to anyone othe: than Borroveer, that untit a Default, as hereinafter defined, shall occur
or an event shall occur, which under tie terms hereof shall give to Lender the right to foreclose this
Moartgage, Borrower may collect, recrive-and enjoy such avails. Borrower agrees that each tenant of the
Premises shall pay such rents tu Lendei o2 Lenders agents on Lender’s written demand therefore without
any liability on the part of said tenant to (nguile further as to the existence of a Default by Borrower or
Obliger. Borrower hereby covenants that Beri ower has not performed, and will not perform, any acts or
has not executed, and will not execute, any insirurients which would prevent Lender from exercising any
rights pursuant to such rents or other amounts, that at the tme of execution of this Mortgage there has
been no anticipation or prepayment of the reat no! the Premises and that Borrower will not hereafter
collect or accept payment of any reats of the Premises prior to the due dates of such rents.

Further, Borrower warrants, covenants and agrees as follows!

1. Duty To Maintain Premises 2nd Title to Premises. Borrower sha'l (a) promptly repair, restore or

rebuild any buildings or improvements now or hereafter on the Premises which may become damaged or
be destroyed; (b) kevp the Premises in good condition and repair, without waste, and, except for this
Morigage free from any encumbrances, mechanic’s liens or other liensor'cizims for lien; (c) pay when
due any indebtedness which may be secured by a lien or charge on the Premis =5, and upon request exhibit
satisfactory evidence of the discharge of such lien to Lender; (d)} comply with all 1zquirements of all laws
or municipal ordinances with respect to the Premises and the use of the Picmises: (e) refrain from
impairing or diminishing the value of the Premises.

2. Taxes, Assessmenss and Charges. Borrower shall pay, when due and before any peralty attaches, all
general taxes, special taxes, speciul assessments, water charges, drainage charges, sewer service charges,
and other charges against the Premnises. Borrower shall, upon written request, furnish to Lend s duplicate
paid receipts for such taxes, assessments and charges. To prevent Default hereunder Borrower shall pay
in full, prior to such tax, assessment or chirge becoming delinquent, under protest, in the manner
provided by statute, any tax, assessment or charge which Borrower may desire to contest.

3. Lenses. Upon the request of Lender, Borrower shall deliver to Lender all original leases of all or any
portion of the Premises, together with assignments of such leases from Borrower to Lender, which
assignments shall be in form and substance satisfactory to Lender.

4. Condemnation. Any awards of damage resulting from condemnation proceedings, exercise of the power
of eminent clomain, or the taking of the Premises for public use are hereby transferred, assigned and shall
be paid to Lender and the proceeds or any part thereof may be applied by Lender, after the payment of
all of its expenses, including costs und attorney's fees, to the reduction of the indebtedness secured hereby
and Lender is hereby authorized, on behalf :and in the name of Borrower, to execute and deliver valid

acquittances and to appeal froun any such award,

o5
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S. Non-Exclusivity and Preservation of Remgdies. No remedy or right of Lender hereunder shalf be
exclusive. Ezch right and remedy of Lender with respect to this Morigage shall be in addition to every
other remedy or right now or hereafter existing at faw or in equity. No delay by Lender in exercising, or
omissjon to exercise, any remedy or right accruing on Default shall impair aoy such remedy or right, or
shall be construed to be a waiver of any such Default, or acquiescence therein, nor shall it affect any
subsequent Default of the same or a different nature. Every such remedy or right may be exercised
concurrently or independentiy, and when ancl as often as may be deemed expedient by Lender.

6. Insuranc;. Borrower shall keep alt buildings and improvements now or hereafter situated on the
Prcmises insured against loss or damage by fire, lightning, windstorm and such other hazard as may from
time to time be designated by Lender, including, without limitation, flood damage, where Lender is
required by law to have the loan evidenced by the Note so insured. Each Insurance policy shall be for an
amount sufficient to pay the cost of replacing or repairing the buildings and improvements on the
Premises and, in no event less than the outstanding principal amount of the Note; all policies shall be
issued by companies satisfactory to Lender. Each insurance policy shall be payable, in case of loss or
damage, 17, Lender. Each insurance policy shalt contain a lender’s Joss payable clause or endorsement, in
form and substance satisfactory to Lender. Borrower shall deliver all insurance policies, including
additional zad-zznewal policies, to Lender. In case of insurance about to expire, Borrower shall deliver
to Lender renev» policies not less than ten days prior to the respective dates of expiration. Upon the
occurrence of eav ~veat insured against by aay of the aforemerntioned insurance policies, and the receipt
of insurance proceca: by Lender, Lender shall, at iis option, after payment of all of Lender’s costs and
expenses with respect'th<reta, including outside or in-house attorney’s fees, apply such proceeds to the
reduction of the Liabiliviesin such order of application as Lender may determine.

7. Expenses. Upon Default arceunder, end at any time during a suit to foreclose the lien of this
Mortgage and prior to a sale of the Premises, Lender may, but need not, make any payment or perform
any act required by Borrower hersunder in any form and manner deemed expedient by Lender, and
Lender may, but need not, make hui oc partial payments of principal or interest on any encumbrances
effecting the Premises and Lender may paichase, discharge, compromise or settle any tax lien or other
lien or title or claim thereot, or redeem fi=iv any tax sale or forfeiture effecting the Premises or contest
any tax or assessment. All moneys paid for any of the purposes authorized in this Mortgage and all
expenses paid or incurred in connection therewi'h, including outside or in-house attorney's fees, and any
other monies advanced by Lender to protect-thc Premises or the lien thereof, plus reasonable

compensation to Lender for each marter concerning»tich action therein authorized may be taken, shall
be additional Liabilities and shall become i mmediately 2ur-and payable without notice and with interest
thereon at a per anaum rate equivalent 10 e post maturity o post default (whichever is higher) interest
rate set forth in the Note. Inaction of Lender shall never be oo nsidered a waiver of any right accruing to
Lender on account of any default hereunder.

8 No I[nquiry for Expenses. If Lender makes any payment authoneed oy this Mortgage relating to taxes,
assessmenlts, charges or encumbrances, Lender may do so according to/any bill, statement or estimate
received from the appropriate public offive without inguiry into the accuracy or validity of such bill,
statement or estimate or into the validity of any tax, assessment, sale, forfeilure_tax lien or title or claim

thereof.

, etal W jts i resentations, Borrower warrants and represent ¢o-Lender that no
release of uny petroleum, oil or chemical liquids or solids, liquid or gaseous products o« Fazardous waste
or any other poflution or enntamination ("Environmenta) Contamination”} has occurred or-x existing on
any portion of any Premises or, to the best knowledge of Borrower, on any other real estaie now or
previously owned, leased, occupied or ope-ated by Borrower or Obliger or with respect to Beriower's or
Obliger’s business and operations, and neither Borrower nor Obliger has received notice, oral or written,
froum any source, of any of the following decurrences:

9.1.1 any such Environmental Cuntamination;

9.1.2 that Borrower's or Obliger’s business or aperations are not in full compliance with
requirements of federal, state or local environmental, health and safety statutes or regulations;

9.1.3 that Borrower cr Obliger is the subject of any federal, state or local investigation evaluating
whether any remedial action is needed to respond to any Environmental Contamination, alleged
atherwise;
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9.1.4 that any portion of the Premises or of any other property or assets of Borrower or Obliger,
real or personal, is subject to any lien arising under any federal, state or local environmental,
health and safety statutes or regulutions.

9.2 Responsible Property Transfer Act. Borrower covenants warrants and represents 10 Lender that the

Premises are not subject to the Responsitde Property Transfer Act of 1988 of the State of Illinois (the
"Act"), or, if the Premises are subject to the Act, Borrower has delivered to Lender a complete and
accurate Disclosure Document required urder the Act.

9.3 Environmental Covenants and Agreenwents. Borrower covenants and agrees, until ail Liabilities are
paid in full:

9.3.1 Borrower shall not cause or permit to cxist any Eavironmental Contamination on any
porrion of the Premises or on any portion of any other real estate now or hereafter owned, leased
or accupied or operated by Borrower or Obliger, or with respect to the business and operations
of Borrower or Obliger.

9.3.2 Buitower shall immediately notify Lender of its receipt of any notice, oral or written, of the
type descrilwdin Paragraph 9.1 of this Mortgage.

9.4 Enviropmental Inderivification. Borrower hereby indemnifies and holds Lender harmless from and
against all losses, costs, ¢lsias, causes of action, damages (including special, consequential and punitive
damages), and including in-hruse or outside attorneys’ fees and costs, incurred by Lender and in any
manner related to or arising irm the breach of any of the foregoing warranties, representations,
covenants, agreements or Lender’s blcoming liable, in any manner whatsoever, under the Act or for any
Environmental Contamination previouslv, now or hereafter existing or occurting on any portion of the
Premises or on any other real estate prdvicusly, now or in the future owned, leased, occupied or operated
by Borrower or Obliger occurring with redpet so0 Borrower's or Obligor’™s business or operations, which
indemnification shall survive the payment in 5l of the Liabilities.

9.5 Enviropmental Defaults. The Breach of any warranties, representations, covenants or agreements
contained in Paragraph 2.1 through 9.4 of this Morgege or the giving to Borrower or Obliges of any
notice of the type described in Faragraph 9.1 of this Morgege (regardless of wheiher any Environmental
Contamination of the type described in Paragraph 9.1 ¢ %inis Mortgage has occurred and regardless of
whether Borrower has notified Lender of the teceipt of any zuza notice) shall entitle Lender to accelerate
the maturity of all Liabilities, and all such Liab:lities shall becomre linmediately thereafter due and payabile,
and if payment thereof is not immediately made, Lender shall have ail remedies stated in this Mortgage
or otherwise available to it

9.6 Environmental Provisions 3inding on Bipeficiaries. If Borrower s < lead trustee, all warranties,

1.

representations, covenants and agreement contained in Paragraphs 9.1 throvgh-9.4 of this Mortgage shall
also apply and refer (o any beneficiaries of the land trust of which Borrower is «rustee.

10. DRefault. Upon Default, at the sole option of Lender, the Note and any other Lizoilit'es shatl he come
immediately due and payable and Borrower shall pay all expenses of Lender inciedirg in-house and
outside attorney’s fees and expenses incurred in connection with this Mortgage and all exsenses incurred
in the enforccrient of Lender's rights in the Premises and other costs incurred in conneraon with the
disposition of the Premises. The term “Default” when used in this Mortgage meant (a) any o2 or more
of the events, conditions or acts. if any, defined as a "Default” in the Note, all of which are hereby
incorporated by reference herein, (b) the failur: of Borrower or, if applicable, Obliger to pay the Note,
in accordance with the 1erms of the Note, (c) the falsity of, or failure of Borrower or, if applicable, Obliger
to comply with or to perform any representation, warranty, term, condition, covenant or agreement
contained in rhis Mortgage, the Naote or any instrument securing any Liabilities, (d) the occurrence of any
event, Jescribed in this or any other document, giving Lender the right to accelerate the maturity of any
of the Liabilities or constituting a default of any of the Liabilitics; (e} if Bortower is a land teustes, the
failure of any beneficiaries of the land trust of which Barrower is trustee to comply with or perform any
covenant or agreement contained in any instrument securing the Liabilities.

11. Due on Sale. Notwithstanding any other provisions of this Mortgage, no sale, Jease, mortgage, trust
deed, grant by Borrower of any encumbrance of any kind, conveyance, contract to sell, or transfer or the

np¥
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Premiscs, or any part thereof, or transfer or occupancy or possession of the Premises, or any part thereof,
shall be made without the prior written consent of Lender. If Borrower is a land trustee, no sale,
assignment, grant or an encumbrance of any kind, conveyance or contract to sell or transfer the Premises
or any part thereof or all or any part of the beneficial interest in the land trust of which Borrower is
trustee, or transfer or occupancy or possession of the Premises, or any part thereof, shall be made by the
beneficiaries of such lund trust without the prior written consent of the Lender.

12. Definition of Liabilities. “Liabilitics" means all obligations of Borrower or Obliger or, if Borrower is
a Land trustee, any beneficiaries of the land trust of which Borrower is trustee, to Lender for payment of
any and all amounts due under the Note, this Mortgage and of any indebtedness, or contractual duty of
every kind and nature of Borrower or Obliger or such beneficiaries or any guarantor of the Note to
Lender, howsoever created, arising or evidenced, whether direct or indirect, absolute or contingent, joint
or severul, now or hereafter existing, due or 1o become due and howsoever owned, held or acquired
whether through discount, overdraft, purchuse, direct loan or as collateral, or otherwise. “Liabilities” also
includes all amounts as described herein and all costs of collection, legal expenses and in-house or outside
anorneys’secs incurred or paid by Lender in attempting the collection or enforcement of the Note or this
Mortgage. vr.any extension or modification of this Mortgage or the Note, any guaranty of the Note, or
any other iridebredness of Borrower or Obliger or the aforementioned beneficiaries or any guarantor of
the Note to Lerder, or in any legal proceeding occurring by reason of Lender being the mortgagee under
this Mortgage rit ouv extension or modification thereof or the payce under the Note or any extension or
modification theredt i7icluding but not {imited to any declaratory judgment action, or in the repossession,
custody, sule, lease, astemUly or other disposition of any collaterat for the Note. Notwithstanding anything
contained herein to the'contzary, in no event shall the lien of the Mortgage secure outstanding Liabilities
in excess of 200% of the original stated principal amount of the Note.

13. Foreclosure. When any of <he Liabilities shall become due whether by acceleration or otherwise,
Lender shall have the right to fore(lose the lien of this Mortgage. In any suit to foreclose the lien of this
Mortgage, there shall be allowed and-ip<iiuded any additional indebtedness in the judgment of foreclosure,
all expenditures and expenses which may ko paid or incurred by or on behalf of Lender for outside or in-
house attorneys’ fees, appraiser’s fecs, milrys for documentary and expert evidence, stenographers’
charges, publication costs und costs of procir ng all abstracts of title, title searches and examinations, title
insurance policics, Torrens Certificate, and similzr duta and assurances with respect to title as Lender may
deem to be reasonably necessary either to jyrosecute the foreclosure suit or to evidence to bidders at any
foreclosure sale. Al of he foregoing items, vhich may be expended after entry of the foreclosure judgment,
may be estimated by Lender. All expenditures and experses mentioned in this paragraph shall become
additional Liabilities and shall be immedialely due and piys'sle, with interest thereon at a rate equivalent
to the post-maturity ot post-clefault (whichever is higher) rale iet forth in the Note or herein, when paid
or incurred or paid by Lender or on behalf of Lender in conzection with (a) any proceeding, including
without limitation, probate and bankruptcy proceedings, to which Linder shall be a party, as plaintiff,
claimant, defendar.* or otherwise, by reason of this Mortgage or any Lizoilities; or (b) preparation for the
comniencement of any suit to collect upon or enforce the provisions vf th2 Note or any instrument which
secures the Note after default under the Note, whether or not actually-crinrisenced; or (c) preparations
of the defense of any threatened suit or proceeding which might effect the Pizinises or the security hereof,
whether or not actually cormnenced.

14. Proceeds of Foreclosure. The proceeds of any foreclosure sale shall be distributed jind applied in the
following order or priority: first to the reasonable expenses of such sale; secony, *o the reasonable
expenses of securing possession of the Premises before sale, holding, maintaining a:d preparing the
Premises for sale, including payment of taxes and other governmental charges, premiums on hazard and
liability insurance, management fees, reasonable outside or In-house attorneys’ fees, pay n=ats made
pursuant to Section 15-1505 of the lllinois Mortgage Foreclosure Law or otherwise authorized in this
Mortgage and other legal expenses incurred by Lender; third, to the satisfaction of claims in the order of
priority adjudicated in the judgment of foreclosure, and with respect to the Liabilities, first to all items
which under the terms of this Mortgage, constitute Liabilities secured by this Mortgage additional to that
evidenced by the Note, with interest therecn as herein provided, second to interest remaining unpaid on
thc Liabilities evidenced by the Note, and third to unpaid principal of the Liabilities evidenced by the
Note; fourth, to the remittance of any surplus to Borrower, or if Borrower is a land trustee to the
beneficiaries of the land trust of which Borrower is trustee, or as otherwise directed my the court.

15, Receiver. Upon, or at any time after the: filing of a complaint to foreclose this Mortgage, as otherwise
permitted by the Ilinois Mortgage Foreclosure Law, the court in which such suit is filed may appoint a
receiver of the Premises, or may appoint the Lender as Mortgagee-In-Possession of the Premises. Such
receiver, or Lender us morigagee-in-possession, shall have power to collect the rents issues and profits of
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the Premises and shall also have all other powers which may be necessary or are usual for the protection,
possession, control, management and operation of the Premises.

16. Unavailability of Certain Defenses. No actions for the enforcement of the lien or of any provision of
this Mortgage shall be subject to any difense which would not be good and available to the party
interposing the same in an action at law upon the Note.

17. Inspection. Lender shall have the right, but not the obligation, in its sole discretion, to inspect the
Premises at all reasonable times and access thereto shall be permitted for that purpose. The foregoing
does not relieve Borrower from any obligation under this Mortgage, the Note or any other instrument
securing the Liabilities, to maintain the Premises.

18. Estoppel Statement By Borrower. Borrower shall, within ten (10) days of a written request therefore
from Lender, furnish Lender with a written statement, duly acknowledged, setting forth the then

outstanding balance of the Note and that th :re are no rights of set-off, counterclaim or defense which exist
against sci balance or any of the Liabilities,

19. Taxes and *asurance. On written requesi by Lender, Borrower shall pay to Lender an the day monthly
installments of principal and/or interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds') eaual to one-twelfth (1/12) of the yearly taxes and assessments on the Premises, plus
one-twetfth of yearly remium installments for hazard insurance, all as reasonably estimated initially and
from time to time by e’ ider on the basis of assessments and bills and reasonabie estimates thereof. The
Funds shall be held in‘ar institution the deposits or accounts of which are insured or guaranteed by a
Federal or state agency (inclu:ting Lender i Lender it such an institution). Lender shall apply the funds
to pay said taxes, assessmentd, it insurance premiums. Lender shall nut be required to pay Borrower any
interest or earnings on the Furds. 1L=nder shall give to Borrower without charge, on Borrower’s written
request, an accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made.“Poirovier hereby pledges the Funds as additional security for the
payment of the Linbilities, and authorizss, Lender to deduct from the Funds any past due Liabilities,
without prior notice to Borrower, whethes0 not a default has occurred. If the amount of the Funds held
by Lender, together with the future monthly ‘nstallments of Funds payable prior to the due dates cf taxes,
assessments and insurance premiums shall extcedd th= amount required to pay said taxes, assessments and
insurance premiums as they €alt due, such excess sha'“f requested by Borrower, be either promptly repaid
to Borrower or credited to Borrower’s monthly instutlzp<nts of Funds, at Borrower's option. If the amount
of the Funds held by Lender shall not be sufficient to'piy taxes, assessments and insurance premiums as
they fall due, Borrower shall pay to Lender any amounc pecessary to make up the deficiency within 10
days from the date notice it mailed by Lenduer to Borrower re questing payment thereof. Upon payment
in full of all Liabilities, Lender shall promptly refund to Sorrower any Funds held by Lender. If the
Premises are sold during or on the completion of any foreclosure iroccedings, Lender shall apply, no later
than immediately prior to the sale of the Premiscs, any Funds hei by Tender at the time of application
as a credit against the Liabilitics,

20. Binding on_Assigns. This Mortgage and all provisions hereof, shall ex:end to and be binding upon
Borrower and all persons or parties claiming under or through Borrower. The singular shall include the
plural, the plural shail mean the singular and the use of any gender shall be appliceUic to all genders. The
word "Lender" includes the sucvessors and assigns of Lender.

21. WAIVER OF REDEMPTION AND REINSTATEMENT. IF THE PREMiSLS. ARE NOT
RESIDENTIAL REAL ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE FORFCTLOSURE
LAW, BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION {'OR ANY
JUDGMENT OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF AND ON BEHALF
OF EACH AND EVERY PERSON CLAIMING THROUGH BORROWER AS A SUCCESSOR.

22. Special Provisions Concerning Land Trustee. If Borrower it a land trustee, this Mortgage it executed
by Barrower not personatly, but as Trustec in exercise of the power and authority conferred upon and
vested in it Al such Trustee, and insofar as said Trustee in concerned, payable only out of the trust estate
which in part is securing the payment hereof and through enforcement of the provisions of any other
collateral or guaranty from time to titne securing the payment hereof and through enforcement of the
provisions of any ather colluteral or guaranty from time to time securing payment hereof, no personal
liability shall be asserted or be enforceable against Borrower, as Trustee, because or in respect of this
Mortgage or the making, issue or transfer thereof, all such personal liability of said Trustee, if any, being
expressly waived in any manner.
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23. Waiver of Homestead. Borrower hereby waives and conveys to Lender any rights or estate of
homestead in the Premises which Borrover may now or hereafter have under the laws of the State of

Hiinois. If anyone in addition to Borrower has executed this Mortgage, such person, by his or her
signature. hereby waives and conveys to Lander any rights or estate of homestead in the Premises which
such Person may now or hereafter have under the laws of the State of 1llinois, and the signature of such
person is made solely for puzposes of such waiver or conveyance.

24. Governing Laws; Severability. This Mortgage has been made, executed and delivered to Lender in
[llinois and shall be construed in accord: nce with the internal laws of the State of Iilinois. Wherever

possible, each provision of this Mortgage < hall be interpreted in such manner as to be effective and valid
under applicable law. If any provisions of this Mortgage are prohibited by or determined to be invalid
under applicable law, such provisions shall be ineffeclive to the extent of such prohibitions or invalidity,
without invalidating the remainder of such provisions or the remaining provisions of this Mortgage.

W I NESS Borrower has executed and delivered this Mortgage as of the day and year set forth
above.

A&D G Al PARTNERSHIP

ICHAEL KERRiGA&

Its: GENERAL PARTNER

By gw 4?14

LAAMES PRYBYLQ, //ﬂ

Its: MANAGING _PARTHNER

THIS DOCUMENT WAS PREPARED BY AND
SHOULD BE MAILED TO:

COLE TAYLOR BANK
850 W. JACKSON

CHICAGO, [LLINOIS 60607
ATTN: COMMERCIAL LENDING

GLEERY2S

=
=
Q\.




UNOFFICIAL COPY




UNOFFICIAL .COPY .

CORPORAT]

STATE OF ILLINOIS )

)
COUNTY OF  COOK )

I, . a Notary Public in and for said County and State, hereby

certify that on the day of , personally

appeared before me MICHAEL KERR IGAN
and JAMES PRYBYLO , known to me to be the

persons whose names are subscribed to the foregoing Mortgage and known to me to be the
GENERAL PARTNER and MANAGING PARTNER

respectively, of 3502 W. CORTLAND GENERAL PARTNERSHIP , a{n) ILLINDIS
corperation/asseeiatien/partnership. and acknowledged and agreed that they signed the foregoing
Mortgage. as said officers, and affixed the corporate seal of said corporation/association/partnership
thereto, ali<4r and on behalf of said corporation/association/partnership, as their free and voluntary
act and as tlie free and voluntary act of said sorperation/asseciation/partnership, for the purposes
therein set fortk, including any waiver or conveyance of redemption or homestead rights.

GIVEN under my hond and notarial seal this 24TH deylof  JUNE, 1992 .
/ s —_ ;
/ g 5
2 //f-f"—-’/» £ 1 //d{_ﬁ-(/
NOTARY PBLIC -

(SEAL) s/ -
My Commission expires:_(Z - 2 /[ 7 i s
MARYL TILLABE

NOYARY PUBLIC STATE OF ILLINGESS
MY COMMISSION EXP. DEC. 7,1994




