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FHA MORTGAGE
FHA CASE NO.
STATE OF IL.LINOIS 131:6731430-729

e ThisMortgage{ G2 vrity Instrument’*)isgivenon  JUNE 30, 1992
The Mortgagor is VHZRLES E. BALL, JR. A BACHELOR AND ISSAC THOMAS, A BACHELOR

whose addressis 309 N. LTnQ AVENUE
CHICAGO, ILLINITS 60644

{"'Borrower''). This Security Instrument is given (o

DEPENDABLE MORTGAGE INC,
which s orsaniud and existing under thelawsof THE STATE OF INDIANA , and whose

address is 1400 TORRENCE AVENUZ
2ND FLOQR-SOUTH CHICAGO BANN BUZIDING
+ CALUMET CITY, ILLINOIS 60409

{‘*Lender''), Borrower owes Lender the principal sumof

ONE HUNDR:ID TWENTY SIX THOUSAND THREE HUNLRFEC FIFTY AND NO/100
Dollars{UJ.8.$ 1:26,350.00 ).
This debt is evidenced by Borrower's nate Jated the same date s this 2eGrity Instrument (*'Note''), which provides for
monthly payments , with the full debt, it not pald earlier, ducand payableon . JULY L, 2022
This Security Instrument secures to Lender: () the repayment of the debt eviderced by thc Node, with Interest, and all
rencwals, extensions and modifications; (b) the payment of ali other sums, with'irieiest, advanced under paragraph 6to
protect the security of this Security Instrument; and (¢) tho performance of Borrovor'souvenants and agreements under
this Security Instrument and the Note. For thitpurpose, Borrower does hereby mortge, - grant and convey to Lender the
following described property located in COOK County, Hlinols:

LOT 11 IN BLOCK 1 IN F.A. HILL'S RESUBDIVISION OF BLOCKS 1 AND @ IN
OWEN AND MATTHEW'S SUBDIVISION OF THE WEST 1/2 OF THE WEST 1,2 0% THE
NORTHEAST L/4% OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NCATA,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE ¥iF
THEREOF RECORDED DECEMBER 28, 1894 AS DOCUMENT NO, 2153745, IN COCY
COUNTY, ILLINOIS.

PTIN: 16-09-303-009 VOLUME: %50

-

which has the addressof 309 N. LONG AVENUE CHICAQD
{Street] {Ciry}
liinols 60644 (**Property Address"');
12ipCodei

TOGETHER WITH all the improvema:nts now or herealter erected on the property, and all casements, rights,
appurienances, renis, royslties, mineral, oil and gas rights and profits, waler rights end stock and all fIxtures now of
hereafler a part of the praperty. All replacements snd additions shall also be covered by this Security Instrument. All of
the faregoing s referred to in this Security Iustrument as the " Properiy.”’

BORROWER COVENANTS that Borrower Is lawfully seized of the esate hereby conveyed and bas the right to morigage,
grant and convey the Property and that the Proporty is unencumibered, except for encumbrances of record. Barrower warranta
and will defend generally the title to the Propersy against all cluims and denands, subject to any encumbrances of record,
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payments, which are referred 1o in Pvngugh 2. or change the amount of such payments, Any excess proceeds over an
armount requircd to pay all cutstanding indebiedness under the Note and this Sccurity [nstrument shall be paid to the eatity
legallg cntitled thereto. . :
. Feea. Lender moy collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(n) Default. Lender may, except as limited by regulations. issucd by the Secretary in the case of payment defaults,
reyuire immediate payment in full of all sums secured by this Security Instrament if:
(i} Borrower defaults by faillng to pay in fll any monthl; payment resuired by this Security Instrument prior
to ur on the due date of the nexi monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrument.
- {b) Sale Without Credlt Approval. Lender shall, if permitted by applicable law and with the prior approval of the
= Secretary, require immediate payment in full of all the sums secured by this Security Instrumient if:
(i) All or part of the Property, or a benefivinl interest in & trust owning &) or part of the Propenty, i¢ sold or
otherwise transferred (other than by devise or descent) by the Bogrower, and v
(i) The Property is not occupied by the purchaser or graniee as (tis.ur her: principal residence, ot the pirchaser
or grantce docs so occupy the Property but his or her c(edit’ has not been approved in acordance
with the requirements of the Secretary. " " . L ¥
{¢) No Walver. If circumstances occur that would permit Lender 1o régquire infmediate paymie {n fult, but Lender
does not require such ngmenls. Lender does not waive its rights with respect (o subsequent events.
(d) Regulations of HB Secretary, In many circumatances reguintions jssued by the Secretary will limit Lender
rights, ‘a:_the cuse of payment defaulls, to rer.]uire immediate payment in full and foreclose if not paid. This
Secuiny Yastrument does net authgrize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Morizape Not Insured. BorroWgr agrees that should this Security lnstrument and the rote secured thereby not
be cligibld fo' insurance umder the National Housing Act within NINETY DAYS from the
date hepeof, [ énder may, at its option and notwithstanding anylhing in Paragraph 9, require immediate payment in
full of ail sums sicured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subscquent 10 INETY DAYS from the date hereof, declining 1o insure this Security
Instrument and the nede secured thereby, shall be deemed conclusive proof of such ineligibitity, Notwithstanding
the foregoing, this onti’*; may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mongage insurance premium to the Secretary. . )

10. Reinstatement. Borrower Y42 ¢ righ 10 be reinstated if Lender has required immediate payment in full because
of Borrowers failure to pay an amovat due_under the Note of this Security lustrument, This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrumeni, Borrower shull tender in & lump sum all
amounts required to bring Borrower account current including, to the oxtent thoy are obligationa of Borrower under this
Security Instrument, foreclosure costs and reasoniable and customury attomneys’ fees and expenses properly associated with
the foreclosure proceeding, Upon reinslatemesi %y Rorrower, this Security Instrument am! the obligations thai it secures
shall remain in effect as if Lender had not required ip:medlate payment in full. However, Lender is not required to permii
reinstatement if: (i) Lender has accepied reinstnteincnt after the commencement of foreclosure proceedings within two
{cars immediately preceding the commencement 0. a saremt foreclosure proceeding, (il) reinstatement will preclude

oreclosure on differemt grounds in the future, or (iii} reistaicment will adversely affect the priorty of the lien created by
this Security Instrument.

1. Borrower Not Released; Forbearance by Leide” Not a Walver, Exiension of (he time of payment or
modiflcation of amonization of the sums secured by this Security tostrument granted by Lender to any successor in interest
of Borrower shali not operate to release the liubility of the origizal‘Sorrower or Borrower successor in interest. Lender
shal! not be required to commence proceedings against any successt¢ i interest or refuse to catend time for payment or
otherwise modify amontization of the surns secured by this Security! v strument by reason of any demand made by the
original Borrower or Borrowers successors in interest. Any forbearanc/ oy Lender in excrclsing any right or remedy shall
not be a waiver of or prectude the exercise of any right or rcmedr.

12, Successors and Asslgns Bound; Jolnt and Severa! Liabllly; Co-Sigriery. The covenunis and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lensier.and Bormawer, subject to the provisions
of Paragraph 9.b. Horrowers covenanis and agreements shall be joint and scveral,  Any Borrower who co-signa this
Security Instrument but does not execute tae Note: (n) is co-signing this Securlty [=steiment only (o montgage, frw and
convey that Borrower' interest in the Property under the terms of this Security Instrumi=i; () Is not personally obligated to
pay the sums secured by this Security Instrument; and (¢) agrees that Lender und any o her Borrower imay agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Secunity Injuwnent or the Note without that
Borrower's consent.

13. Motices, Any notive o Borrower provided for in this Security Instrumont shall be giver, by delivering it or by
mailing it by first class mail unlcss applicable inw requires use of another method. The noties stail be direcied to the
Propeny Address or any other address gunower designnles by notice to Lender. Ani.r. notice ta Lepucr shall be given by
first class mai! to Lendery nddioss stated horcin or any address Lender designales by notice 1o seimwer,  Any notice
pm;ided for in :Ihis Security lnsirumoni shal) be deemed 1o have been given 1o Borrower or Lemder whin given as provided
in this paragraph,

Ig. uvI;rnInu Law; Severabliity, This Security Instrument shall be govemed by Federul law and the law of the
junsdiction in which the Property i locaied. In the event that any provision or clause of this Sccurity Instruinent of the

ote conflicts with nnp!icnble law, such conflict shall not affect other provisions of this Security instrutnient or the Note
which can be given cffect without the cunflicting provision. To this end the provisions of this Security Instrumenl and the
Note are declared to b2 severabie.

18, Barrower's (‘.o?{, Borrower shall be given one conformed copy of this Security Instruinont.

16. Assignment of Kents, Borrower unconditionally assigns and transfers to Lender all the remts and revenues of the
Property. Borrower authorizes Lender or Lenders agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lenders ugents. However, prior to Lendery notice to Borrower of Homrowers
bronch of any covenant or agreement in the Security Instrument, Borrower shaif colfect and reccive att rents and revenues of
the Property us trustee for the benoflt of Lender and Borrower. This avsignment of renis constitutes an absolute assignment
and ot an assignmeit for additional security only.

If Lender gives notice of breach to Borrower: (o) all 1ents recelved by Borrower shall be held by Borrower aa trustee
for beneflt of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be sntitled to
collect and receive afl of the rents of the Propenty; und {c) each tenant of the Property shall pay all rents duc and unpaid to
Lender or Lender's agent on Lender's written demand 10 the tepamt,

Borrower has not oxeculed any prior assignment of the rents und has ot and witt nut perform any act that would
prevent Lender itom exercising its rights under this Puragraph 16,

Lender shall not be requ?red 1o enter upon, take control of or maintain the Property before or afier giving notice of
breach to Borrower. However, l.ender or a judicially ;|proimed receiver may do so at any time there is a breach. Any
l;p“calion of rents shail not cure or walve uny default of tnvalidaic any other right or remedr of Lender. This assignment
of renus of the Property shal) terminaie when the debt secured by the Security Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  30TH day of
JUNE, 1992 and is incorporated into and shall be deemed to amend and supplement

the Mongage. Pecd of Trust or Sccurity Deed ("Security Instrument”) of the same date given by the undersigned
("Bortower”) to secure Borrower's Note ("Note”) 1o DEPENDABLE MORTGAGE INC.

(the "Lender”) of the same date and covering the property described in the Security Insirument and located at:

309 N. LONG AVENUE
CHICAGO, ILLINOIS 60644

(Propeny Address)

TEE  NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEXFEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOU®™ S THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (In uddition to the covenanis and agrecments made in the Security Instrument,
Borrower and Lender further covenant ana sgrse as follows:

INTEREST RATE AND MONTHLY PAVMEANT CHANGES

(A} Change Date
The interest rale may change on the first day of OCTOBER 1993 . and thai day of each succeeding year.

"Change Daie" means each date on which the interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will’'o2 tased on an Index. “Index” means the weekly average
yicld on United States Treasury Securities adjusted to a constant mirturity of one year, as made available by the Federal
Rescrve Board. "Current Index” meant the most recent liwdex figure avaitaoie 30 days before the Chunge Date. IF the Index
(a5 defined sbove) is no longer availabie, Lender will use as a new ludex any Hadex prescribed by the Secretary, As used in
this Rider, "Sccretary” means the Secretary of Housing and Urban Developyent or his or her designee.  Lender will give
Borrower notice of the new Imlex.,

(C) Calcuiation of Interest Rate Chunges
Before cach Change Date, Lendor will calculate a new interest rate by adding a marynof ~ TWO AND ONE-HALF

percerntage
points ( 2.50 %) 10 the current Index and rounding Lhe sum to the nearest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded nmount will Geloe new interest rate untit
the next Change Date.

{D) Limils on Interest Rute Changes
The interest rute will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.

The interest rate will never be mote than five percentage points (5.0%) higher of lower than the initial intersst rate.

(E) Calcuiation of Payment Change '

If the inlorest rute changes on a Change Diie, Lender will ealculate the amount of monthly payment of principal up@
interest which would be necossary to pzpay the unpaid principal balunce in full at the maturity date af the new interest rate
through substantiaily cqual paymems. in making such calculation, Lender will uso the unpaid principal balance which wourcf{
be owed on the Change Date il there had been no default in payment on the Note, reduced by the amount of any prepaynientg
to principal. The result of this caleulation will be the amount of the new maonthly payment of principul and interest. | ';.2

. . -

() Notice of Changes

Lender will give nolice to Burrower of uny change in the interest rate and monthly payment amount.  The notice must
be givon at least 25 days before the rew monthly payment wnount is due, and must set forth (i) the date of the noice,
(1) the Change Dwte, (i) the old interest rate, (iv) the new interest rate, (v) the tew monthly payment amount, (vi) the
Current Tndex and the date it wus published, (vii) the methed of calcuiming the change in monthly payment amount, and
(viii) any other information which may be required by law from time 10 time. oo

Ureat Lakss Susiasas Porms. lnc )
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