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MORTGAGE

THIS MORTGAGE ("Security Instrument} ls givenon July 1, 1992
JUHN G. SCHIEAA and WYNNE E. SCHIERA, HIS WIFE

("Borrower”),

This Security Instrument is ¢'ve=to MIDVEST FUNDING CORPORATION,
AN TLLINOIS CORPORATION .
which Is organized and existiii; underthelaws of 1LLINOTS , @nd whose address i
1020 3%tst Street, Sulie 491, Downers Grove, )L 60818 ("Lender”).
Borrower owes Lender the principal 8um of . One Hundred Sixty Two Thousand Three Hundred Fifty Dollars snd no/100

Dollarg (U.S.$ 162 ,350.00 }. This dabtis
evidenced by Borrower's note dated the suina date as this Security Instrument ("Note"}, which pravides for monthily
payments, with the full debt, if not paid earlier, i and payableon August 1, 2022 . This Security
instrument secures to Lender: {a) the repayment < tnae debt evidanced by the Nots, with interest, and «ll renewals,
extensions and moxiifications of the Note; (b) the pe yment of all other sums, with interest, advanced under paragraph 7&
to protect the security of this Security instrument; and /c) the performanca of Barrower's covenants ani agreaments &
under this Socurity Instrument and the Note. For this purpezo, Borrower does hereby mortgage, grant and conveyto &
Lender tha followirg described property located in cook ;
County, (llinols:
. THE SOUTH 295,20 FEET OF THE WEST 295.20 FEE J7 TKE SOUTN 1/2 OF THE

SOUTUWEST (/4 OF THE NORTHVEST 174 OF BECTION 72, TOWNSNIP 37 NORTH,
RAKGE 12, RAST OF THE THIRD PRINCIPAL WERIDIAN, 1N -TOOK COUNTY, ILLINOIG.
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Tax !1.,0. #:23-32-101-007
which has the address of 13035 WOLF RQAD PALOS ;u:
[Clty

llinoiz 64 CP Acld {Suo)o!]
noic 604 r rees’);
[dp Code) opecy
TOGETHER WITH all the Improvements now or hereafler erected on the property, and all easemants,
appurtenances, and fidures now or hereafter a part of the property, Al replacemiants and additions shall alsa be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the *Property.”

. BORROWER COVENANTS that Borrower is lawfully saised of the estate henaby conveyed and has the right to
mortgage, grant and convey the Property and that the Propearty [s unencumbered, axcept for encumbrances of record.
Borrowar warrants and will defend genarally the tie (o the Proporty againet all claims and demands, subject to any

encumbrances of record.
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All ingurance policies and renewals shall be ucceptable 1o Lender and shall inciuds & standard morigage clause.
Lender shall have the right to hoid the policies and renewals. if Lander requires, Borrower ahall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrer and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agrea in writing, Insurance proceeds shall be appiied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and {.endes’s secuntty is nat lessened. H the
restoration or repalf is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied 1o the sums sacured by this Security Instrument, whether or not then dus, with any excess paid to Borrower.
if Barrowar abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settie a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or nat then duse. The 30-day period
will begin when the notics is given.

. Unless Lender and Bomrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the duz dyte of the monthly payments referred to In pmgmgha 1 and 2 or change the amount of the
payments. If under r2ragraph 21 the Property Is acquired by Lender, Bomowar’s right to any Insurance policles and
procesds resulting trein damage to the Property prior to the acquishtion shall pass to Lender to the extent of the sums
sscured by this Security ‘sctrument immediately prior to the acquisition.

8. Occupancy, Presec«xion, Maintenance and Protection of the Proparty; Borrower’s Loan Application;
Leasahokis. Borrower shali cccs:ay, estabiish, and use the Property as Borrowar's principal residence within sixty days
after the execution of this Secuit irstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year aiter tho dates of occupancy, unless Lendaer otherwise agrees ln writing, which congent
shall not ba unreasonably withheld, (¢ 1.n'«as extenuating circumstances exist which are beyond Borrawer's control.
Borrower shall not destroy, damage or impal=the Property, aliow the Praperty to detsriorate, or commit waste on the
Property. Sorrower shall be in defautt if any fortalture action or proceeding, whether ¢ivil or criminal, is begun that in
Lander's good falth judgment could result in icireture of the Property or otherwise materially impalr the lien created by
this Security Instrument or Lender's securlty inierial Borrawer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding ¢ he dismissed with a nuling that, in Lender's good falth
dstermination, preciudes forfeiture of the Borrower's inters«t in the Property or other material impairment of the lien
created by this Sacurity instrument or Lender's security ‘nterst. Borrower shall aiso be In defatst if Borrower, during the
loan application process, gave materially false or inaccuraie in‘ormation or statements to Lender (or falled to provide 8y
Lender with any material information) In cannection with the iu2:1 avidenced by the Note, inclucling, but not limitedto, ~ T'v
rapresertations conceming Borrower's occupancy of the Prope:cv a3 a principal residence. If this Security Instrument is .
on a leasahold, Borrower shall comply with all the provisions of the @ze. if Botrower acquires fee title to the Property, (D
the leasshold and the fee titie shall not merge unless Lender agrees 0 (> merger in writing. W

7. Protection of Lender’s Rights in the Property. it Borrower falls to pen>rm the covenants and agreaments s
contained in this Security Instrument, or there Is a legal proceeding that msy s'nificantly affect Lender's rights inthe (&
Property {such as a proceeding in bankruptcy, probate, for condemnation or fxfe fture or to enforce laws or op
regulations), then Lender may do and pay for whatever ls necessary to protect vz vr.ua of the Property and Lender's
rights In the Propexty. Lender’s actions may include paying any sums secured by & ifen which has priority over this
Security Instrument, appearing in court, paying reasonable atiorneys’ fees and entering 20 the Property to make
repairs. Although Lender may take action undar this paragraph 7, Lender does not have 10 .u 20.

Any amounts disbirsed by Lender under this pamagraph 7 shall become additional debi o* @cirower secured by
this Securtty Instrumes. Unless Borrower and Lender agree (0 other terms of payment, these wmw s shait bear
interest fram the date of disbursement at the Note rate and shall ba payable, with interest, upon raticy) from Lender to

Barrower requesting payment.

3. Mortgags Insurance. If Lander required mortgage insurance as & condition of making the loan secured by this ..
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. if, forany .
reason, the mortgage insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall paythe ~»
premiums required to obtain coverage substantially 10 the mortgage insurance in effect, at a cost
substantially equivalent to the cost to Borrawer of the morigage insurance previously in from an altemate
mortgage Insurer approved by Lender. If substantialiy equivalent mortgage Insurance coverage is not avaliable,
Borrower shall pay to Lender each month a sum equal 1o one-twsifth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will a , Uso and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer he reduired, at the
option of Lender, ¥ mortgage insurance coverage (in the amount and for the periods that Lender requires) pravided by
an insurer approved by Lendar again becomes avaliable and is obtained. Borrower shali pay the premiums required to
maintain mortgage Insurance In effect, or 10 provide a loss raserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Bamower and Lander or applicable law.
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secured by this Security instrument. However, this option ahall not be exercised by Lender If exercise i prohiblted by
federal law as of the date of this Security Instrument,

if Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall jirovide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. it Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Bormower.

18. Borrower's Right to Reinstiate. It Borrower meets certain conditions; Borrower shall have the ‘ight to have
enforcement of this Security Instrument discontinued at any time ptior to the eariler of: (a) & days (or such other period
as applicable law may epecify for reinstatement) before sale of the Proparty puirsuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undet this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all exJenses incurred
In enforcing this Security Instrumant, inciuding, but not limited to, reasonable attomeys' fees; and (d) t:1kas such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's oliicati n to pay the sums secured by this Security Instrumeist shail cortinue unchanged. lJpan
reinstatement by Bo.rower, this Security instrument and the obligations secured hereby shall rernain filly effective as if
no accel&;ratlon had ociurred. However, this right to reinstate shall not apply In the casa of acceleration under
paragraph 17. :

19. Sale of Note; Chirize of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
instrument) may be sold one or :aore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) th.at collects payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unvelatad to a sale of the Note. if there is a chaage of the Loan
Setvicer, Borrower will ba given writie~, r:xice of the change in accordance with paragraph 14 above and appiicable law.

The notice will state the name and aduress 2! the new Loan Servicer arxi the address to which payme 1ts should be
made. The notice will also contain any otler iiformation required by applicable law.

20. Hazardous Substances. Borrowsr s1w', not cause or permit the presence, Use, disposal, storige, or release of
any Hazardous Substances on or In the Propert . F.o:rower shall not do, nor allow anyone else to do, iinything affecting
the Property that is in violation of any Environmenta Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smali quantities of Mrzarious Substances that are generaily recognized to be
appropriate to normal residentlal uses and to mairtenaies ot the Property.

Borrowar shalt promptly give Lander written notice of any , clalm, demand, lawsult or other action by
any governmental or regulatory agency or privele party involving e Property and any Hazardous Substance or
Environmental Law of which Borower has actual knowledge. if 8eir.wer leams, or is notified by any governmental or
ragulatory authorlty, that any removal or other remadiation of any ka'»edous Substance affecting the Property Is
necessary, Borrower shall promptly take ali necessary remedial actiona Ip-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substaries defined as toxic or hazardous .
substances by Environmental Law and the following substances: gasaline, ke«v.ene, other flammable or toxic "
petroleum products, toxic pestickles and herbicides, volatile solvents, materiais coraining asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" meas1s tederal laws and laws of the L
jurisdiction where the Property Is locatad that relata to health, safety of environmentel iotection. 2-3

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullovie:

21, Acceleration; Remadies. Lender shail give notice to Borrower prior to acceleraura *sllowing Borrower's
breach of any covenant or agreemait in this Security Instrumaent (but not prior to accelesat’on under paragraph
17 unless applicable law provides ciherwiss). The notics shall : (a) the default; (b) the ¥-tion required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrowe(, &'y which the
default must be cursd; and {(d) that tallure to cure the detault on or before the date specified in the notice may
result in acceleration of the sums sscured by this Security instrument, foreciosure by judicial proceeding and
sale of the Pro, . The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-axistence of a default or any other defense of Borrower to
acceleration and toreclosure. |f the cistault is not cured on or before the date specified in the notice, Lender at its
option may require immediste payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial procesding. Lander shall be entiied to collect all
axpenses incurred In pursuing the remedies provided in this paragraph 21, inciuding, but not Hintited to,
reasonable stiomneys’ fees and costs of tltle svidencs.

22, Release. Upon payment of all sums secured by this Security Instrument, Lander shall relaage this Security
instrument without chasge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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