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MORTGAGE

THIS MORTG 4GE ("Security Instrument™) is given on JULY 6TH . 1992
The mongagor is FAVPH R. LESLIE AND WILLEAN L. LESLIE, RUSBAND AND WIFE

("Borrower"). This Security Instrument is given (o
INDEPENDENCE ONE MORTGAGP CZRPORATION, A MICHIGAN CORPORATION
which is arganized and oxistiag under i laws of MICHIGAN : .mdwhoaud(husu
300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

("Lender”). Borrower awes Lender the principal susn of
SEVENTY THOUSAND AND NO/100

Dollars {U.S. $ 70,000.09 ). This aclt e evidenced by Bosrower's note dated the same date as this Security
Instrument {"Note™), which provides for monthly paymonic, with the fuli debt, if not paid earlier, due and payable on
AUGUST 18T, 2022 . This Security Ins.Tumcent sccures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and m xdi'ications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Szcurity Instrament; and (c) the performance of Borrower's
covenanis and agreements under this Security Instrument and the o2, For this purpose, Botrower does hercby mortgage,

grant and convey 1o Lender the following described property located in
COUK Coungy, Nlinois:

LOT 19 IN KINNER’S FIRST ADDITION TO SOUTH HOLLAND, 4ZiNG A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTHWEST 1’4 OF THE
NORTHWEST 1/4 OF SBCTION 25, TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

$29-25-112-008

which has meaddremof 1946 EAST 173RD PLACE : , SOUTH HOLLAND :
{Sweat} . . (Ciyl .
Ilinois 60473 (“Property Address”);
{Zip Code)
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. for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender™s approval which shall not be unreasonably withheld. If Borrower falls v maintain coverage described above,
Lender inay, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragreph 7.

All insurance policies and renowals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the poticies and renewals. If Lender requires, Borrower shali promptly give w0 Lender all receipts
of paid premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice i the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessoned. 1f the
resioration or repair is not economically feasible or Lender's soecurity would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Secority Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds & repair or restore
the Property or to pay swns secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless LenZer wnd Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due ¢2:2 of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeats. If
under paragraph 21 ‘¢ Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Fiopeity prior (o the acquisition shall pass o Lender 10 the extent of the sums secured by this Security
Instrument immediately <7< to the acquisition.

6. Occupancy, Presecvelon, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ozcupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securily instrument and shall continue to oecupy the Propesty as Borrower's principal residence
for ut least one year after the date ¢« ozcrpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvzing circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, daruyge or impair the Property, alliw U¢ Property to deteriorate, or commit wasie on the Property. Borrower shall
be i: gefault if any forfeiture action or procueding. whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeitre of the Property or cihormvise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such X 2:cfault and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling thal, in Lender's good faith determination, prectudes forfeiture of the
Borrower's imierest in the Property or other maierial impeirment of the lien created by this Secarity Instrument 'or Lender's
security interest. Borrower shail also be in default if Borrowsr, during the loan application process, gave materiatly false or
inaccurnte information or statements to Lender (or failed o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not imited 1o_<enresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a‘lerse’old, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Property, the leaseiiold and the fee title shail not merge undess Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fail; to' perform the covenants and agreements
contained in this Security Instrument, or there is a legal procoeding that may significantly affect Lender's rights in the
Property (such as 2 proceeding in bankruptcy, probate, for condemnation of forfeiw o1 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of tie “mperty and Lendes's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pilori;: over this Security Instrument,
appearing in court, paying reasonabie attomeys’ fees and entering on the Property to make repairs. Although Ledder may
take action under this paragraph 7, Lender does not have to do so, _ ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Seinvwer securced by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounis ziell bear interest from
the date of disbursement at the Note rate and shall be payable, with intcrest, vpon notice from “ender to Bomower
requesting payment.

8. Mor{guge Insurance.  If Lender roquired mortgage insurance as a condition of making the loan securcd by this
Security Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for sny
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
prcmiums required to obiain coverage substantially equivalent to the mortgage insurance previously in effect, af a cost
subsiantially equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an allemale mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the
insurance coverage lapsed or ceased o be in cffect Lender will accept, use and retain these payments as a Joss resesve in
liev of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, {f morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or (1o provide a loss reserve, until the requircment for morigage insurance ends in accordance with any wrillen
agreement beiween Bormower and Lender or ipplicable taw.

9. Inspection.  Lender or ils agent nay make reasonable entrics upon and inspections of the Property. Lender shall
give Barrower notice at the time of oz prior ¥» an inspection specifying reasonable cause for the inspection.

10. Condemuation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187813 (8202) Form 3014 /90 (page 3 of 6 pages)
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UNOFFICIAL CORY .

applicable law may specify for reinstatement) befmsalcoflhc?mpmymmuomy powaofsale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occurred; (b) curcs any default of any other covenants or agreements; (c) pays it expenses incurred in onforcing this
Security Instrument, including, but not limited 1o, reasonable atlomeys® fees; and (d) takes such action as Lender’ may
reasonably require 0 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue uncbanged. Upon reinstalement by Borrpwer,
this Security Instrument and the obligations secured hereby shall remain fully cffective as if no-peceleration had oocdired.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (iogether with this Security
Instrument) may be sold one or more times withoul prior notice 1o Barrower, A sale may result in a change in the entity
{known as the “Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instrument. There also
may be one or morc changes of the Loan Services unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nane and address of the new Loan Servicer and the address o which payments should be made. The notice
will also contuin 72iv other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces-on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that 8 in violeien of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, o
storage on the Propery r. small quantitics of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and v mainenance of the Property.

Borrower shall promplly giv< Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy <r private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual “nowledge. If Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other 1= ation of any Harzardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedid acticns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardo1s Substances™ are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substanves. gasoline, kerosene, other flammable or 1oxic peuoleum products, toxic
pesticides and herbicides, volatile solvents, maicr'als containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" nwone federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental prciection.

NON-UNIFORM COVENANTS, Borrower ant Lend r fusther covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice (o) Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrur.ent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice © given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date r=crified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicie’ praceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after xccebiation and the right (o assert in the
foreclosure proceeding the non-existence of a default or any other deieusw of Borrower to acceleration and
foreclosure. If the default is mot cured on or before the date specified in the nuiie, Lender at its option may require
immediate payment o full of all sums secured by this Security Instrument viinoat further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to (olect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but aot limited to, iensr=2ble attorneys’ foes and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sneli rclease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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