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MORTGAGE
THIS‘»!ORTGAGE('SecuntvInslrumcnl} nm July 1 .
1992 . The mortgager is H J. MID 'CAROL J. SES50, HUSBAND AND WIFE

V'Borrou‘er’»') fhrsréccumy >lnsl m: vis ‘r\tn |.o .
HINSDALE FEDERAL BANK POR SAVINGS . whxh is org:m.tedand CXIsIing

under the law: ai the UNITED STATES, and whose adsiress is P O BOX 336 GRANT SGUARE. HINSDALE, 1L &0%2;
{“Lender™). Bonov.r owes Lender the principal sum of ONE HUNDRED TWENTY THOUSAND AND NO/100

Dollars(U.S.3 128,088.80C ) Thi; debt it evidenced by Bormower's note :dated the

same date as this Serisrity Instrument ('Nme’) which provides for monthly pavments, with the full debt. if not paid eatfier, due
and payable on AUGUST i, 2522 . Tms Secunity Instrument secures (o Lendes:
{a) the repayment of bl F=bt evidenced by the Note, aith interest, and all renewals, cxtensions and modifications of the Note:
(b} the pavm.ent of Ml oler ums, with intercsd, advanced under parag <ph 7 1O protect the security of this Securnty Imuncment; and
{¢) the perormancs of Bodicwer's covenants and agreements under this Security Insrument and the Note. For this purpose, Borrower
docs hereby mortgage, grant and con* 2y 1o Lender the following described property located in COOK e

County, lllinos:;

LOT 16 N BLOCK 2 IN HITWI.AND MEADOWS, BEING A SUBDIVISICON OF PARTS OF THE
SOUTHWEST QUARTER OF SECT /N 27, THE SCUTHEAST QUARTER OF SBECTION 28.AND
PART OF IOT 1 IN GEISLER'S SUTDIVISION, ALL IN TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THr THIRD PRINCIPAIL MEIIDIAN, ACOORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 21, 1978 AS DOTIMENT 24731265, IN COCK OXWTY, TLLINOIS.

. DFPT-01 RECORDING $37.00

T*88BE TRAR 9497 07/68/92 111:23:09
[0 3 W—P2—-4£F948B8Ss
CORDER

P.I.N. NO. 02-28-401-020

CIOK COUMTY RE
92494856
w hich has the address of .. 590G PRAIRIE LANE ) L L., . PALATINE = .
{Sarect ie f)]
fllinois _69067-0000 .. . {(“Property Address™);

[Zip Code)

TOGETHER WITH ali the improvemen!s now or hercafler erected on the propert 7. ana all cascinents, appuricnanccs,
and fixtures now or herzafier a part of the property. All replacements and aaditions st all 2.0 be ~overed by this Security
Instrument. All of the foregoing is referred 1o in this Secunity Jnstrumernt as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of 1he estafe heveby conveyed and B3 ae right 10 MOTtgage.
grant and convey the Property and that the Property is unencumbered, except for encumt tances of record! Juirower wartants
and will defend generally the title 1 the Property against all claims and demands, subject to any encambrz 4622 of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cove.27<s with limited
variations by jurisdiction to consiitute a unifornin securily instrument covering real propasiy. Y

ILLINOIS —Singiz Farmsly— Fanaie Mae/ Freddis Hac UNIFORM INSTRUMENT ,3 7 ﬁ Farm 3014 5/81 (pape ] of 8 papst
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folloas:

1. Payment of Principal and Interest; Prepayment and Late Charges. Porrower shall prompily pay when due
ﬂnpnmpnlofandmereaonﬂndebteﬂdencedbytrnNoundmypmymemandluednrgesdueunderﬂ\ehou

2. Funds for Taxes and Insurance. Subject 12 applicable law or 10 a wrifien weiver by Lender, Borrower shal;
pay to Lender on the day monthly payments are due under the Notc, until the Note is paid in full, a sum (**Funds®") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly
flood insurance premioms, if any; (¢) yearly mortgage insurance premiums. if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of parzgraph 8, in lieu cf the payment of morigage insurance premiums. These
flems are called **Escrow Ite ns.”” Lender may, at any time, collect and hoid Funds in an amount not 10 exceed the maximum
amount a iender for a federliy related morigage loan may require for Borrowe's escrow account under the federa! Real
Estate Setilement Procedurcs Act of 1974 as amended from time 10 time, 12 U.S.C. § 2601 e7 s2¢. (‘*RESPA'"), uniess
another law that applies to the Funds sets a lesser amouni. If so, Lender may, at any time, colle:t and hold Funds in an
amount oot 1o exceed the lesser amount. Lender may estimate the noent of Fands due on the tasis of current date and
reasomable cstimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an iastituticm) or in any Federal Home Loan dank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accoun, or veri.ying the Escrow lems, unless Le:der pays Borrower interest on the Funds and applicable law permits Lender
to make suck a large. Fowever, Lender may require Borrower to pay a one-time charge for an independent real estate
tax repocting servic ased by Lender in cormection with this loan, unkess applicable law provides otherwise. Urnless an agreement
is made or applicab'c 11w requires imerest to be paid, I ender shall not be required 10 pay Borrower any intercst or earmnings
on the Funds. Borruwr: ind Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, witiawr, rharge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit 10 Ux ¥ oris was uade. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

1f the Funds held by Lerde’ exceed the amcaunts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordsr:cc with the requirements of applicable law. If the amount of the Funds %icld by Lender at
any time is not sufficient to pay the Fscrow Itemns when due, Lender may so notify Borrower in writing, and, in such case
Borrower thall pay to Lender the arnoun’ pecessary 1o make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly paymem.. at ' ~nder’s sole discretion.

Upon payment in full of all sums s:curnd by this Secunty Instrumeni, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21 Lender shall acquire or sell th: Property, Lender, prior to the scquisition
or sale of the Property, shall apply any Funds »el/) by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless apglicible law provides otherwise, all payments received by Lender under
paragrapks 1 and 2 shall be applied: first, to any prepa rment charges due under the Note; second, to amounts payable under
paragraph 2; third, to imcrest due; fourth, to principal duc; ond lasi, 10 any 'stc charges duc under the Note.

4. Charg s; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributabie to the

T which may attain priority over this Security Instrume at, and leaschold paymenis or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragrapll 7, or if not paid in that manner, Borrower shall pay them
on ume directly to the person owed payment. Borrower shall proo s’y furnish to Lender all notices of amounts 10 be paid
ander this paragraph. If Bosrower makes these payments direcly, Borrowr r.chall promptly fumnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priotity o/#2 this Secunty Instrument unless Borrower: (.1)
agrees in writing to the payment of the obligation secured by the lien in a manr_, sccepuable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceed ngs »hich in the Lender’s opinion operate to
prevem the enforcement of the fien; or (c) secures from the holder of the lien an aercement satisfactory to Lender subor-
dinating the lien Lo this Security Instrument. If Lender determines that any part ¢ % ¢ Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a noGor iivatifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of 1.~ giving of notice.

5. Haxzard or Property Insurance. Borrower shall keep the improvemeats ncw existing or hereafier erected on
the Property insured agains: loss by fire, hazards included within the term “‘extended coveage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mairy<ined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be cnocen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage-Zes_nhed above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable 1o Lender and shall inlude & standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower ihall promplly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shali give p-ompt patice 1o the tasurance carner and
Lender. Lender may make preof of loss if not made promplly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applicd to 1estoration or repais
of the Propesty damaged. if the restoration of repair is economicatly feasible and Leader’s socurity is not lessencd I the
restoration or repdif is oot cconomically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied 1o the sums secured by this Security Instrument, whether of nx then due, with any exoess paid to Borrower. If Borrowes
abandons the Property, or does not mswer within 30 days a notice from Lender that the insurance carner has offered to
settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the roceeds to repais of restore the Propery
of to pav sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postyune the Gue Jate of the monthly payments referred to in paragraphs i and ! or change the amount of the payments.
If under pa-agraph 21 the Property is acquised by Lender, Borrower's fight 1o any nsurance policies and procesds resuluing
from damage to the Propenty prior to the acquisiticn shall pass 1o Lender to the ex ent of the sums secured by this Secunty
Instrument immedrately prior to the acquisition.

6. Dccupancy, Pieseryation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall’ocriny, establish, and use the Property as Borrower's principal residence withwn sixty days
afler the exacution of this Security txitrument and shall continue te occupy the Property as Borrower's principal residence
for 2t icast one vear after the date of xcupancy, unless Lendsr otherwise agree, in wring, which consent thall not be
unrerecnably withheld, or unless evienuatiag circumstances exist which are beyonu' Borrower’s control. Borrower shail ot
destroy . damage of impair the Property. alloy. iy Property 1o deteriorate. or comnut waste on the Property. Borr wer shali
be 10 default if anv forfeiture action or procecding. whether civil or criminal, is be Jun that in Lender’s good Mith judgment
could result 1n forfesture of the Property of othery iy, materiaily impair the tien czzatrd by this Secur.ty Instnunent of Lender’s
secufity inferest. Borrower may cure such 8 default 2% teinsuate, as provided in paragraph 18, by cavsing the action or
procefing tr be dismissed with 3 ruling that, in Lende s good faith detcrmination, preciudes forfeiturz of the Borrower's
interest in the Property or other material impairment of the Twn created by this fecunty Instrument of Lemder’s secunty
intereet Borrower shall also be i default if Borrower. duning the toan apphication process, gave materially false of insccusate
aformanan or statements to Lender (of fatied o provide Lender with any material infermation) in coanection with the loan
evidencad by the Note, including but not himited 10, representavars cancerning Forrower’s occupancy of the Propenty as
apnncipai residence If this Secunty Invtrument is on a leasehold. Bormrewy:« shall comply with all the provisions of the lease.
If Borrower acquires fee lifle 10 the Propesty. the Jeasehold and the fes s shali not merge unless Lender agrees to the
metger 1n wnnng

7. Protection of Lender’s Rights in the Property. [f Sorrower fais b serform the covenants and agicements
conta:ned in this Secunty Instrument, of there 15 a legal proceeding that may significs 7y affect Lender’s rights w the Propenty
(such as a prrveeding in hankrupicy, probate, foe condemnaticn or forfesture cr 1o ciforic Jaws of reguistions), then Lender
may do and pav for whatever 1s necessary to protect the value of the Property and _endri ‘s oights in the Property. Lender’s
scticns may include paviag sn¥ sums secured by a3 lien which has priority over this Secunty Listrument, appeanng in coun,
paving reasonable atomneys® fees and entering on e Property to make repairs. Although 1endrrmay take action under
this paragraph 7, Lender does not have to 40 5o

Anv amounts dishuried by Lender under tis paragraph 7 shail become adcauona] debi of Boriover secured by this
Security Instrumer. Unlese Borrower and Lender azree to other terms of paymert, these amounts shall o2at inicrest from
the date of dishurse ment 21 the Note rate and shall be payabie., with inferest, upon o dice from Lender to Borrgrier roquesiing
payment.
8. Mongage Insurance. If Lender required mongape insuran e as a cordinor of makiag U loan secured by this
Security Instrument, Borrowsr thall pay the premmums required to maintan the tnongage insurance in effect I, for any
reason. the I Tgage SFyurance ¢ »verage required by Leader fapses of ceases 10 be i effect, Borrower shall pay tx premiums
required o obtain coveraze subdantially equivalent to the mortgage insurance previously 10 effeci, at a coul substantially
equivalent to the cost to Borrower of the mortgage insurance previously n effect. frem an aiternate mortgage tasurer approved
oy Lender . If substantially equivalen: mortgage insurance coverage 1s nx available, Borrower shall pay to Lendes cach month
2 sum equal 10 one-raelfth of the y=arly mortgage insurance premivm being prud by Borrower wher the insurance coverage
lapsed or ceased to be in effect. Lender will accepi. wie and retain ihese payments as a loss feserve in lieu of montgage
msurance. Locs resenve payments may 6o longer be required. at the option of Lender, if mongage insurance coverage ( in
the amount and for the periad that Lender requires} provided by an msurer approved by Lender again becomes available
and is vblained. Berrower shall pay the premiums required o maintain mortgage insurance in effect, cr 1o provide a loss
reserve. until the requirement for mortgage insurance ends in accordance with ayy writien agreement between Borrower
and Lender or appikcable law.
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9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lendes shal.
give Borrower notice a1 the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied 1o the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property in which the
fair market value of the Property immediately before the taking is oqual to or greater than the amount of the sums securud
by this Security Instrument inunedisiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument saall be reduced by the amount of the proceeds multiplied by the foliowing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vaiuve of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair marke: vaive of the Property immediately before the taking is Jess than the amount of the sums secured ini-
mexiately before the taking. uniess Borvower and Lender otherwise agree :n writing or unless applicable law otherwise pro-
vides. the procee”s shall be applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property-ss abandoned by Borrower, or if, efter notice by Lender to Borrower that the condemnor offers to
make an award or sett’e » claim for damages, Borrower fails to respond o Lender within 30 days afier the date the notic:
is given, Lender is authorized 10 collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property
or o the sums secured by s Security Insirument, whether or not then due.

Unless Lender and Borruwer otherwise agree in writing, any application of proceeds 1o principal shall not extend
of postpone the due daie of the mantaly payments referred to in paragraphs | and 2 or change the amount of suck payments.

tl. Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of the tlime for payment or
modification of amortization of the sums «.<xred by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the iiak:lits of the origina) Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings aglinst any successor in inlerest o refuse to exiend time for payment or
otherwise modify amontization of the sums secure try this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any (orbearance by Lender in exercising any right or remedy shall not be
& WIVEr of Of Preciuae e exXercise o1 any ngnt or reicly.

12. Successors and Assigns Bound; Joint snd Sevria! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bcrrower, subject to the provisions
of paragraph 17. Borrowes's covenants and agreements shall be 10y and several. Any Borrower who co-signs this Secunity
Instrument but does nor execute the Note: (2) is co-signing this Sectuni?y Instrument only 1o morigage. grant and convey thal
Borrower’s interest in the Property under the terms of this Security tasi:ument; (b) is not personaily cbligated to pay the
sums secured by this Secunity Instrument; and (c) agrees that Lender and an; other Borrower may agree 10 extend. modify,
forbear or make any accommodations with regard to the termns of this Secuiity Insinment of the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subje:* to a law which sets max:mum loan
charges, and that law is finally interpretid so that the interest or other loan charges cclieirod or 1o be collecied in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced b2 the amount necessary 1o reduce
the charge to the permitied limit; &3 (b) any sums already collecied from Bortower which erceeded permitied limits wll
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed snder the Note or by making
a direct payment 1o Borrower. If a refund reduces principai, the reduction will be treated as & pi rtial prepayment withoo!
any prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be giver 0y delivening it or
by mailing it by first class mail unless applicable law requires use of another methad. The notice shalf e directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall te given by
first class mail to Lender’s address stated herein or any other 2ddress Lender designates b; notice to Borrower. Any notice
provided for in this Security Instrument shall Je deemed to have been given to Borrower or Lender wher given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiztion in which the Property is located. In the event that any provision of clause of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are ceclared ‘o be severable.

16. Borrower’s Copy. Bormower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2ll or any pant of the Property ot any
interest in it is sold or transferred (or if a beneficial interest in Borrowes is sold or transferred and Borrower is not a natural
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person) without Lender’s prior wrinten consent, Lender may, ot its option, require immediste payment in full of &l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feceral
law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrowar aotice of aczeleration. The notice shall provide a period
of not less than 30 days from the datc the notice is deliversd or mailed within whi:h Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this prniod, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right o Reinstate. [f Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earhier of: (a) § days (or such other penod
as applicable Jaw may specify for reinttatement) before sale of the Property pursuant 1o any power of sale coptained in this
Secusity Instrumens; or (b) entry of a judgment enforcing this Security Instrumert. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if o acceleration had
occurred; (b} cutsr any default of any other covenants of agreements; {c) pays all expenses incurred in enforcing, this Security
Instrument, inctudisg. but ook fimited to, reasonable attomeyt’ fees: and (d) takes such action as Lender may ressonabiy
require to 2ssure tat the Len of this Security Instrument, Lender's nghts in the Property and Borrower’s obliganon lo pay
the sums secured by th:s Secunty Instrument shall continus unchanged. Upon rein:tatement by Borrower, this Security In-
strument 2 the obligatious secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shajl pot'apyly 1n the case of acceleration under paragraph 17.

19. Sale of Note; Chane of Loan Servicer. The Note or a partial intere £ in the Note (together with this Secunty
Instrument) may be sold one or nieic times without prior aotice ta Borrower A ale may tesult in a change 1n the enticy
(awwn as the “'Loan Servicer™) that ¢ollects monthly payments due under the Motz and this Security Instrument. There
also may be one or more changes of uwe c.oan Servicer unseiated to a saie of the Note. If there is a change of the Loan
Servicer, Borrower will be given wntten novice f the change in accordance with paragraph 14 above and applicabic faw.
The notice will sate the name and address ¢f the oew Loan Servicer and the address to which payments should be made.
The rotice witl alsc contain any other informaisor raguired by applicable law.

20. Hazardous Substances. Borrower saall %t cause of permit the presnce, use, disposal, storage, of relcase
of any Hazardous Substances on of in the Property. Bo'tower shall not do, sor ajlow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lavi T preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardovs Substances that are genentlly recognized 1o be approprite
to pormal residential uses and to maintenance of the Property

Borrower shall promptiy give Lender wrilien notice of any favstigation, ¢ aim. demand, lawsuit or other action by
any govemmental or regulatory agency or private panty involving e Property and any Hazardous Substance or
Envitonmental Law of which Borrower has actual knowledge. If Borrower-leams, or is notified by any governmental or
regulatory authority. that any removal or other remediation of sny Hazardous Sub:ance affecting the Property is necessary,
Borrower shall promptly ke all necessary remedial actions tn accordance vith Fuvironmental Law.

As used in this paragraph 20, “"Hazardous Substances” are those substancc:, Gefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline. kerosene, other flamimate re loxic petroleum products, toxi
pesticides and herbicides, volatile solvents, materials containing asbestos or formalde’y . and radioactive materials. As
used in this paragraph 20, “Environmental Law'" means federal laws and laws of the jurisdrcticd where the Property is focated
that reate fo health, safety or environmental profection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion ioaving Borrower's
breach of avy covenant or agreement in this Security Instrument (but not privr to acceleration vider paragraph 17
unless applicable law provides stherwise). The notice shall specifs: {a) the default; ob) the action: reyuiral 1o cure the
default: (c) a date, not less than 30 days from the date the notice js given to Borrower, by whick the- default must
be cured; and (d) 1hat failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judivial proceeding and sale of the Property. The notice

shall further inform Borrower of the right to reinstate afer acceleration and the right to assert in the foreclosure pro-
ceeding the non-exisience of a default or uny niher defense of Borrower to acceleration and foreclosure. If the defauit
is nol cured on or before the datz specified in the notice, Lender at its option may require Immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurrid in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonabls attorneys’ fees and costs of itie evidance,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiry

Instrument without charge to Borrower. Borrower shall pay any recordation co-ls.
23. Waiver of Homestead. Borrower waives ail right of homestead ¢xemption in the Proparty.
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24. Riders to this Security lnstrument. 1f onc or more nders are executed by Bonower ard reconded wope-her
with this Securily Instrument, the covenants and agreements of each such rides shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sezurity Instrument as if the rider(s) were a part of this Security lastrument.

[Check applicable box(es)]
Adjustable Rate Rider D Condominium: Rider J 1-4 Familv Rider
O Graduzied Payment Rider O Panned Unit Development Rider C} Biweekly Pavment Ride-
D Balloon Rider O Rate Improvement Rider ] Second Home Rider

E Other(s) [specify} MORTGAGE RIDER -

PARAGRAPH 17 SUPFLEMENT
BY SIGNING BELOW, Borrower accepis and agrees 10 the ierms and covenants contained in this Secunity Instrunent

and ir. any rider(s) axecuted by Borrower and recorded with it

Witnesses:
Vi
- D, . x { 4704* (Seal)
RAEPH J/ SES — Borrower

Social Security Number 3 ‘;) F (- YJ ) ?F) /
X W 9’" \laae (Seal)

CAROL J. SESSO — Borrower

SocialSecurity Number S §7 5§ 2S5 /7

(Sealy
— Borrowet

Sovial Sccunity Number . .

{Scal)
- Borrower

Social Security Number

[ Space Bekew This Ling For Ackrowledgment]

STATEOFELLINOIS, ... .. leﬁ ............................... County ss:

ERSOED , a Notary Public in and for said county and siale,

do hercby certi-y thatRALPH J. SESSO AND .CAROL. J, SESSO, HUSBAND..AND WIEE...... )

My Commissior expires: ]
Teri L. Mia.’kows‘k:w .

Notary Public, State of llimots

My Commission Expires 7n6194 -

w-
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i1 Year Trensury Indcx —Rate Caps)
LOAN NO.001-1108525

THIS ADIUSTABEF RATE RIDER is made this 5% dayor .. July = 1992 a4y
incorporated into and shall be decined to amend and supplement the Morigage, :):cd of Trust or Scecurity l)ccd {the
“Security Instrument™) of the same date given by the undersigned (the “Borrewer™) 1o scourc Borrower's Adjustabk:
Rate Note (the “Note™) 10...  HINSDALE ”FBDBR;\L BA‘!K POR. _SAVINGS

the Security Instrument and located at:

53500 PRAIRIE LANE  PALATINE JL  60067-0000

| Propesty J\Mft :.j

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S
INTEREST RATE CAN CHANUGE AT ANY ONE TIM= AND THE MAXIMUM RATE THE BOR- \

ROWER MUST PAY.

ADIMNIONAL Cove~anTs.  Inaddition te the covznants and s greements made n the Sccunity Insttument, Borrower

and Lender Turiter coveaant and agree as fellows:

A. INTEREST QRATE AND MONTHLY PAYMENT CHANGHS

The Note providis focan ininat interest rate of . 7.280 2 The Note providss for changes in the interest rate and the

monthliy payments, 24 ‘oliows:

4. INTEREST RAGS 4ND MONTHLY PAYMENT CHANGES
{A) Change Dates 924314866
The intcrest rate 1 will puv may change o1 the first day of . . . A UGUST e 9. 92:16 on that day

everv 12th month thercafter, iach datc on which my interest rate could chaege is called 2 “Change Daze.”

{B) The Index
Beginning with the first Change Dite. my interest rate will be sasedonan Index. The “Index™ is the weekly average
yield on United States Treasury sccurities adjusied to a constant maturity of 1 yeir, as made availzblc by the Federal
Reserve Board. The most recen! Index ligure available as of the date 45 days be ‘ore cach Change Date is cailed the

“Current Index.”
if the Index is no longer available, the Note Hoider will croose a new indcx which is based upon comparabic
information. The Notc Holder will give me not:wcl i this choicr.

(C) Calculation of Changes

Before =ach Change Date. the Wote }loldcr will coleul=te my new interest rale by adding .TWQ. AND THREE QUARTERS
750 %y 1 the Current Indcx. Tie Note Holder will then round the

S ubject to the himits stated in Section

............... percentage points (.
rault of hls addition 1o the nearcest one- e1ghlh ol'onc percentase roant (0.125%).
4({D) below. this rounded amonnt will be my new interest rate xnt)l the next Chenge Date.
The Note Holder will then determine the amount of the moatliy payment that would be sufficient to repay tie
unpaid principal that | am sxpected 10 owe at the Change Daic in ful.on the marerily dale al my new interest rate in
substantially equal payments. The result of 1his calculation wiil be the rew amount of my monthly payment.

(D) Limits on [aterest Rate Changes
The interest raic 1 am required to pay at the first Changz Date wil} (wite greater than .. 9.2%
Thereafter. my interest rate will never be increased or decreased on any single Caargze Tsate by more lhan ........................

from rale o mtcrcﬂ [ have been ing for the r*-.cdm twelve moa s My inlerest rate mll never be
TS b 6 or less pé%ldgn 7.2 l',5 8 ¥

greater than ...

(E) Effective Date of (‘hanges

Ay new interest rate will become effective on cach Change Paze. | will pay the: mount ¢f my n=w monthly paymenti
beginning on the first monthly payment date afier the Change Datc until the amou 1t of my morik'y sayment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to mc a notice of any changes in my interest rate and the amourl ¢ my monthly
payment before the effective datc of any change. The notice will include information required by law to be given me ard
also the title and teiephone numiser of a person who will answer any question | muy have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOEROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or s Beneficial Interest in Borrewer.  1f all or any part of the Property or any interestin it is
sold or transferred (or if a benchcial interest in Borrowzr is sold or transferred and Barrower s aot a natural person)
without Lender's prior writicn conscnt. L.ender may. at its plion. ~equirc immednate payment in fult of all sums secured
by this Security Instrument.  However, this opiton shail not be exercised by Lender f svercisc 1s prohibitedd by federal law
as of the date of this Sccurity Instrument.  Lender also shall aot exercise this op san if: {(a) Borrawer causes to e
submitied to Lend=r infurmation required by L.ender to evaluate the intended transferze asif a new loan were being made
to the traasferee; and (b) Lender reasonably determines thal i.ender’s security witl not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Selunty Ensirument i aceeptable 1o

Lender

To the extent permitied by applicable iaw. L.ender may charge a reasonabic fec a i condition to Lender’s cunsent to
the joan assumption. Lender may also require the transferee to sign an assumpticn agreemcent that is acceptable to
Lznder and that obligates the transferee 1o keep all she promises anG aprecements ma e in the Note and in this Sccunty

jasv.ument. Borrower will continue 1o be obligated under the Notc and this Security Instzument unless Leader releases

Borrower in wriling.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5 —2-Segie: Farndy—Fannie Mae Uniform: insirumen:

Form 31111184
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LOAN NO.

This Rider is made this 1st  dayot July 1922
and ls incorporated into and shall be deemer 10 amend and supplement the Mortgage, Deed of Trust. or

Deed to Secure Debt {the Security Instrum *nt") of the same date given by the undersigned |“the bor-

rower"} to secute Borrower's Note toh [ ¥SD# LE FEDERAL BANK FOR _SAVINGS

{the "'Lender’’} of the same date (the ""Note'') and covering the property described in the Securily Instru-
S900 PRAIRIE LANE

ment and located at
PALATINE IL 60067-00300
{PROPERTY ADDRESS)

92431656

If anything contained ia this Rider shall be inconsistent in any way with the Security Instrument. the
terms and conditions of t':is Rider shail control.

To more fully define what is'mm.cant in paragraph 17 of the Security Instrument concerning transler of
property. change in ownership sha!l mean sny transfer of title to the subject premises, whether direct or
indirect, which shall inciude. but not be Lunired to. by virtue of the generality thereol. an option to pur-
chase contained in a lease or in a sepirate document. a change of ownership of mcre than ten percent of
the corporate stock whether common or preferi=d.if the borrower is a corporatior, or. 8 change of more
than ten percent of the ownership of the beneficial intriest in a land trust. if the borrower is a land trust.
The meaning of this provision is that there shall be an #rcrleration of the obligation as s=t fonth in the
Securily instrument in the event of any change in ownershiy, however said ownership is held. and
whetker or not said change is legal, equitable, or otherwise. whrt*«r it be directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing ihis. Borrower agrees 1o all of the above.

e,

RALPH J. SBE
CAROL J. SESS®

OP=-223




