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MORTGAGE

THIS MORTGAGE (" Security Instrument” is given on MARCH 3ist 1992
The morngagor SWILEZRT T TRAUBRNIUHT AND VIRGINIA ¥ TRAUsRNICHT, HIS WIF:

CHEMICAL BANK, N. A {"Borrower™}. This Secunty Imtrument 1s given Lo
r - -

which is organized and cxisting undsr th= faws of NeW YURX
L/ (HEMTCAL MURTGAGE CUMPi(, P.u. BUX 16688, QULUMBUS, UH 43216

. and whose addre s is

("Leader™}. Bomrower owes Lender the princpal sum of
PIFTY ‘TWu THUUSAND AN2) 80/168
Dollars (U S. § 520808, 00 1. This dek, ‘4 evidenced by Borrowers nofe dased the same dace as this Security
Instrument ("Note™h, which provides for monthly paymenis. with the full debt. if not paid carlics, due and payabic on
MaY | 2822 . This Secunily [nstriment securcs to Lender: {3 the ripavment of the debe
evidenced by the Note. with inferest, and all renewis, extensicas wnd modification of the Note; {hi the payvment of all other
sums, with interest, advanced under paragraph 7 to protect the wernty of this Secur:ty Instrument; and (¢) the performance of
Borrowers covenants and agreements under this Securiny Instrumen’ ap the Note. Fot this purpose, Borrower does hereby
inofigage, gramt and convey 1o Lender the following described property 'acited in
QK
/T TWeNTY THRee (23) IN BLUX ''£°' TN THE ReSUBDIVISTIN OF CeRTAIN BLAXS
MRD PARTS OF BFLLXS AND VAUATED STResTS IN R.A. (uPeX'S FRUINGTUN RIDGE, BoING
A SURDIVISIUN UF THAT PART UF THe WeST RalF (1/2) (2XCePT 7de EAST 33.U PaeT
THERZOF) OF THs NURTHeAST QUARTER (1/4) AND UF THe SUUTH HALF (5/2) OF THe
NORTHWeST QUARTER (1/4) UF SoUTIUN 30, TUWNSHIP 42 NURTH, RabGi 11, MaST UF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE NORHTEASTERLY LIN. OF
NORTHWEST HIGRWAY SAID NORTHEASTERLY LINE OF HIGHWAT BEING 66.0 PEET
NORTHEASTERLY OF AND PARALLEL TO THE NORTHEASTERLY LINE OF THE CHICAGC ‘8D
NORTHWESTERN RAILWAY RIGHT-OF~WAY, IN COOK COUNTY, ILLINOILS.

Coanty, IHinois:

PIN 03 30 220 047 GOUD
\
\V
\

ARLINGTUN HKrIGRTS
[Street] iGin)

Wlinots 6904 ("Proper: 7 Address™);
fZip Code)

which has the address of 781 KeSNTOAT

ILLINOIS. Singic Fazaly - Fansie Mat/Freddie ¥iac UNIFORM I TTRUMENT Form M4 ¥ (page [ of 6 pates)

R G0t favm Lakey Bymorrs e, i
e Ordey Call VADOSIH0M T3 FAN 436791-1301

$3997 1 G #--P 2494914
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condemnation or oth_r Laking ol any pait of the Propenty, or Loz mmc\mm- w hew ot uwukl.malum e hvr'b\ pvsigniey] amd
shall de pakt to Lemnder

In the event of a tal takmg of the Propert-, the proceeds shall be applied 1o the sums secured by this Seconty
Instrument. whether or not then due. with any escess paid to Borrower. In the event of & parial 1aking of the roperty in
winich the fiue market vaiue of the Property immedintely before the taking s cgual to o~ greates than the amount of the sums
secured by this Sccunty Instriment inmediately beore the taking, unless Bormmower ard Lender otherwise agree in wnting.
the sums wecured by this Sceurity Instrument hall he reduced by the amount of the proceeds maltiplied by the following
fraction: 1a) the total amount of the s secured imimediateisy before the taking. divid:d by (b the fair purket vaiue of the
Property immeciately hefore the taking. Any balance shali be pud 10 Bormower. In the event of a paiial tabing of the
Propesty in whi h the far market vaiue of the Propenty immediately before the taking is dess than the ameunt of the sums
secured imnedively before the tking. unless Borrower and Londer otherwise apree in writing or unfess applicable law
otherwise provides, the oroceeds shall be applied to the sums secured by This Secunty estrument whethier or ol the sums are
then due
If the Propeny is abandoned by Borrower, or s aftes notce by Leader to Borrow o1 that the condemnor oflers 1o make
an award or setle a clann {er damages. Borrowes fails to respond to Lerder within 3 iays after the date the nstice s given,
Lendter s authors/ed to coilect and apply the procevds, af iis option. esther te sestotation or repair of the Propeity or 1o the
wms secuned by ties Secunty Instrument, whether or pot then due.

Unless fended 3nd Bormower otherwise agree mowrting any application of proceeds to principal chall not extend or
psipone the due date of the monthly pasments referzed wan paragraphs 3 and 2 or change the amount of wch payments.

11. Borrower Nul Teleased: Forbearunie By Lender Nt a Wairer. Extenvien of the tme for payment of
madification of amoriizatad) v the sums secured by this Secunty Instrument granted by Lender e any successor i interesd
of Bormower shall oot vperatetockease the luhulm of the ongmal Burrnucr of Bormer’s weceson in interesi. lcmlct

shali not be required 10 commenc provecsdings agamst any siccessof 1 iaterest or 12fuse to extead sme for pasaent ol

othepwise modify amortization of the wans wonred by this Scuml)r instrument by reason of any demand made by the enginal,

Bornwer or Bosrower's successors ininterist Any forbearance by Lender in exervising any nght or remedy saiall not be D‘

waver of of preciude the exercise of any nghtaiemedy.

£2. Successors and Asigns Bound: Joint and Several Lixhilits: Co-signers. “he covenants and agreenents of ths

Sceunny Tnstrupent sha¥ bud and benefit the siverssons and asagns of Lender and Bommower, subject to the proviaons of
paragmaph 17 Borrower's covenanis and agreemenis hall be it and several. Any Borrower who co-sipns this Securnity
Instrument but does not execute the Note: (30 co-agieag this Seconty Indtrument on ¥ 10 mongage., grant and copvey that
Borrowet s interestin the Property under the tenms of this Seewiity Instrument; (b} s no: persenaily obligated 1o pay the wme
secured by this Secunty Invtrument: arnd {c; agrees that Lender and any other Bermav.er mas agree o ctend. modify. fothear
or make any accommodations with regard 1o the tenns of this Jecurity Instrument s the Note without that Bomowers
consent.
1), Loun Charges. If the foan securcd by this Secunty Insrament 15 subject to g taw which st miimum loan
charges. und that Law i finally interpreted so that the interest or other 1axd: rharges collected of to be collected in vonnection
with the loan eveceed the permitted Iimits, then: tab any such loan charge hzif be reducd by the amount necesaan to reduce
the charge o the permuted Dimil; and th) any sums already collected from Bompawer which evceeded pemuitted limits will be
reiunded 10 Borrower, Leader may chouse i make shis refund by educing the prngipal owed ander the N~= o by malang a
direct payment to Borrower. 1§ 4 refund reduces principal, the reduction witl be ticatai! as a partial prepayment without any
prepayment charge under the Noie

14. Notices. Anv notice 10 Bormower provided for in thin Secunty Instrument i ke given by delisening it or by
mailing it v it class mal wnkess appheable faw regqunres wse of anothes method. The native (hall be directed to the Property
Address or any other address Bormower designates by not oe to Lender. Amy notice 1o Lender «ball be given by fin claw
mail to Lender’s addnes stated herein or any other address Lender designates by notice 1o Bomower. Lav notice provided for
in this Sccurily instrument shall be deemed 1o have been given to Bormower or Lender when givan as. provided n this
paragraph.

{5. Governing Law: Neverabilits. This Secerity Instrument «hall be governed n federal law and the Law of the
junsdiction i which ine Property is located. In the event that any provision or clawe of this Security Insnenesa of the Note
conflicts with apphcable law, such confint whali not affect other provisions of this Savurity Instrument or the Note whech can
be given eftect without the conflicting provision. To this end the provisions of thiv Secunty [nstrument and the Xote are
declared to e weverabic.

16, Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Secunty Indrument

17. Transfer of the Pruperty or a Beneficial Interest in Burrower. [{ a1l or any pan of the Propenty or any inlerestin
it is sold or transfernnd tor if 3 beneficial mterest in Borrower 1 wid o tramferred ad Borrower i rot 2 nawural person
without Lender’s pnor wrilten consent. Lender may. at its option, require immediaic payment in full of alt sinnis secured by
this Security Instrument. However. this option <hail not be exercvised by Lender if cxercise is prohibited by federal taw as of
the date of this Security instrument.

If Lender sxervises this eption. Lender shall pive Bomower noiiee of acceleration. The notice «hall provide a peniad of
not less thar 3 days from the date the notice 18 delivered or matled within which Borrower must pay all sumi secured by this
Security Invtrument. I Borrower fails to pay these sums prior to the cxpiration of this period. Lender may iovoke any
remedics permitied by this Security Instrument without funber notice or demand on Berrower.

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Bomower <hall have the nght to have
enforcement of this Securnty Instrument discontinued at any tme prior to the cartier of: (3) § days (or such other penod as

Single Famuly -« Famnie Viatbreddie Mac UNIFORM INSTRUMENT - Uncfoan Conenants 998 tpaie 4 if o pages)
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apphcabic law may speciy for reinstatement) before sale of the Property punwant 1o 1 a¢ power of <ale conlained i this
Security [nstrument; or (b) entey of a judgment enforcing ths Secunty Instrument. Thos * conditions are ¢hat Bortower: ()
pays Lender all sums which then would be duc under thrs Secunity Instrument and * x Nole as il no acceleration had
occurred: (b cures any default of any other covenants or agreements: () pay all expenses incurred in enforcing this Secunty
Instrument, including. but nol fimited 1, reasonable attomeys® fees: and (d) takes such action as Lender may reasonably
require (o assurc that the hen of this Secunty Instrument. Lender's nghts in the Propesty and Bommower's obligation to pay the
sums secured by this Secunty Instrument shall continue urchanged.  Upon reinstatement By Borroaer, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no asceleration had occurved. However, this
right to reinstate shall not apply in the case of acceicration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (iogether with this Secunty
Instrument) may be sold one or more fimes without prior notice 1 Bomower. A sale may result in a change in the entity
(known as the "Loan Scrvicer™) that collects monthly payments due under the Note ind this Secunty Instrument, There also
may be one cr more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lvan Servicer,
Borrower wili be given written notice of the change i accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer snd the addeess to which payments should be made.  The nodice will
also contain any olxr information required by apphcablc iaw.

20. Hazardou: Substances. Borrower shall not cause or permit the presence. use, disposal. storage. of seleass of any
Hazardous Substancés an or in the Propeny. Borrower shall not do. nor allow ayonc else to do. anything affecting the
Property that is in violation of zny Environmental Law. The preceding two sentenc 15 shall not apply 1o the pntsence, use, of
storage on the Propenty 74 swaall quantties of Hazardous Substances thai are general 7 recognized to be appropriale to nomnal
residennal uses and 1o maintenznce of the Property.

Romuwer shall promptly £1v+ F.ender wrillen netice of any investigation, claini, demand, lawsuit or other actien by any
govemmenial or regulatory agency or private pary involvinig the Propeny and any Hazandous Substance or Environmenia)
Law of which Bomower has aciual krowledge  If Bomower leamns. or 15 notiticd by any governmental or iegulatony
authority. that any remosal or other iémediaion of any Hazardous Substance aifecting the Propeny is necessary. Borrower
shall promntly 1ake ail necessary remedial actiens in acvordance with Envinmmenta {aw.

As used in this paragraph 20. “Hazardos Substances™ are those substances defined as lnxic o hazanous subsancet by
Environmental Law and the following substances: ) gasoline, kerosene, other flam nable of toxic petrolcum products, foxic
pesticides and herbicides, velatile solvents, mateiizis containing asbestos or formaidehyde. and radwactive matenials. As
used in this paragraph 20, "Environmental Law™ means Zederal laws and laws of the junsdichion where the Propeny is located
that relate to health. <atety of environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lencer further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give noticr 't Borrower prior (o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrewint (but not prior to acceleration under paragraph 17
unless applicable taw provides otherwise). The notice shall speciiy.- () the default; tb) the action required to cure the
defauli: tc) a date, not less than 30 days from the date the ivotice s viven to Horrower, by which the default must be
cured: and (d) that lailure to cure the defauit on or before the date sp/cified in the notice may result in acceleration of
the sums secured by this Securits Instrument, foreclosure by judiciai proczcding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acczicrafion and the right to assert in the foreclosure
proceeding the non-evistence of a default or any cther defense of Borrower ' acceleration and foreclosnre. [f the
default is not cured on or befare the date specified in the notice, Lender at ils wniien may require immediate patment

in full of all sums secured by this Security Instrument withuut further demuns =nd may foreclose this Security .

Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable altorncys’ fees 20.d costs of title evidence,

22. Release. Upor payment of ali sums secured by this Security Instrunent. Lende’ shull release this Security
Instrument without charge to Borrower. Borsower shall pay any recordation ¢ozis.

23. Waiver of Homestead. Borrower waives all right of homestead exempticat in the Propery.

Form 3014 999 (payr S of 6 pages)
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