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MORTGAGE, ASSIGNMENT OF RENTS & SECURITY AGREEMENT (CHATTEL MORTGAGE)

THIS MORTGAGE ("Security Instrument™) .is given on July 1, 1992, by Steven P. Altman, a single
man having never married and Sheryl I. Kleinstein, a single woman having never married
{"Mortgagor”). This Security Instrument is given to Mid Town Bank and Trust Company of Chicago,
which is organized and existing under the laws of the State of Iilinois, and whoge address is 2021
North Clark Street, Chicago, Illinois 60614 ("Lender™). Mortgagor is justly indebted to Lender
in the principal sum of Eighty-Eight Thousind Bight Hundred and 00/100 Dollars (U.S. $88,800.00),
hich indebtedness is evidenced by a certain note dated of even date herewith ("Note"), which Note
provides for payments of the indebtedness as set forth below:

Borrower promises and agrees to pay to Lender interest on the unpaid principal balance
evidanced by this Nots at the following rate: eight and five-eighths perceat (8.623%) per annum,

Interest shall be computed on the basis of a 360-day year and charged for the actual number
of days elapsed.

S
~Ierm
g: Thia Note shall ra due and payable in full on the maturity date which shall be July 5, 1999
()(the "Maturity Date".}

\‘\

o

r\

Rogquired Pavments

Principal and interel(t. rayments in the amount of Six Hundred Ninety and 68/100 ($6590.68)
Dollars (based on a thirty [7J] year amortization) shall be dua and payable monthly veginning
August S, 1992, and on that duy each month thersafter until all of said cutetanding principal plus
any remaining accrued interest -and late charges, if any, are repaid in full.

This Security Instrument secura” to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renews.s, extensions and modifications; (b} the payment of all other
sume, with interest, advanced under a.y paragraph herein to protect the security of this Security
Instrument: and {c) the performance (f Mortgagor'’'s covenants and agreements under this Security
Instrument and the Note and all othe! documents and agreements entered into in connection
therewith (the "Loan Documents"™). For ti1’n purpose, Mortgagor does hereby mortgage, grant and
convey to Lender the following described prorarty located in Cook County, Illinoiss

UNIT NUMBER 2101A IN THE CARL SANDBURG VILLAGE COMDONINIUM NO. 2, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

A PORTION OF LOT 5 IN CHICAGO LAND CLEARAIICE COMM.S)ION NO. 3, BEING A CONSOLXDATION OF LOTE AND
PARTS OF LOTS AND VACATED ALLEYS IN BRONSON'S ADDIZJON TO CHICAGO AND CERTAIN RESUBDIVISIONS ALL
IN THE NORTHEAST 1/4 OF SECTION 4, TOWISHIP 39 KO”f3, RANGE 14 EABT OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS BYRIBIT ‘A’ '[0 THAE DECLARAXIO OF CONDOMINIUM RECORDED AS DOCUNENT
NUMBER 235032909 TOGETENER WITH ITS UNDIVIDED PERCENTAGE LiATEP=ST IN THE COMMON BLEMENTS, IN COOK
COUNTY, ILLINOIS.

PERMANENT INDEXI NUMBER: 17-04-207-086-1018

which has the address of 1460 Rorth Saindburg Terrace, Unit 27.0)A, Chicage, Illinois 60610
("Property Address®); which, with the property hereinafter describea, ls referred to herein as the
"Premises”,

TOGETHER with all improvements, fixtures and personal property thereto velonging, for so long
and during all such times as Mortgagor, i:s successors or assigns may be erctitled thersto {which
are pledged primarily and on a parity with said real estate and not succndarily), and all
apparatus, equipment or articles now or hereafter therein or thereon used to napply heat, gas, air
conditioning, water, light power, refrigeration {(whether single units or certially controlled),
and ventilation, including (without restricting the foregoing), screens, windew shades, storm
doors and windows, floor coverings, inadcr beds, awnings, stoves and water hea:w's. All of the
foragoing {collectively referred to here.n as the "Improvemants”) are declared to be a part of
said real estate whether physically attarched thereto or not, and it is agreed that all similar
apparatus, squipment, or articles hereafter placed in the Premiepee by Mortgagor, ite successors
or assigns shall be considered as constituting part of the real estate.

TOGETHER with all easements, rights of way, gores of land, streets, waye, alleys, passages,
sewer rights, waters, water courses, water rights and powsrs, and all estates, righte, titles,
interests, privileges, liberties, tenemeni:s, nereditament and appurtenances whatsocever, in any way
now or hereafter belonging, relating or appertaining to the Land, and the reversiona, remainders,

- rents, issues and profits thereof, ancd all the estate, right, title, interest, property{l
posmession, claim and demand whatscever, at law as well as in equity, in and to the same; | b}

L TOGETHER with all income from the Premises to be applied agailnst the Indebtednesa, providedga
($however, that Mortgagor may, #$0 long as no Default has occurred hereunder, colilect income am&;
r‘other benefits as it becomes due, but not: more than cne (1) month in advance thereof;

1

TOGETHER with all proceeds of the foregoing, including without limitation all judgment-‘=
awaris of damages and seettlements hereafter made resulting from condemnation proceeds or th'°
taking of the Premises or any portion thereof under the power of eminent domain, any procsede of
any policles of insurance, maintained with respect to the Premises or proceeds of any sale, option
or contract to sell ‘the Premisese or any portior thereof. 00

01%6%26 ws:un;c 8- W 266l

cgnlod wdd T il

SIONI T A LNAC D MO0D
.




UNOFFICIAL COPY -

{eaxTnbea Aew Jepue’] 88 SBITWIT yons
y3tm ebuvuwep Ljazedoad puw Lanfuy ATipogq ‘yiwvep asurebe L3711qerT o1Tqnd eavsusysadwopn *q
{juswesiopuse unowe peeabv 3800 Juswsswidea v HSujaveq puwv
fesTWeId Byl UC Wil O3 SwWi3 woxy juswdinbe puw sexnixti ‘syuswsascadur TI® 3O entwva
JuswseseTdes eTqeansuy TINF SY3 URYI S58T IOU SIUNOWR UT IUSUSSIOPUS SHVISAOD PepPUSIXS
POTTIEO-08 Y3l LAgq polIeaos axeTa asyizo puv exwnbyjzawve ‘poors ‘wiolspuits ‘aayz Burpniouy
‘sbewep 30 #8CT Two1ediyd o 8xyMTx TI¥ Aq sbewwp puv seo7 Isutebe souwansui Ajiense)d ‘v
1 (L BOTDOTIOd WOUwWANSUI,
sy3) souwansuy 3o seroyTod peqraosep HurtmMoITOoF ey3 uTejuTRW ATSNONUTIUCST TTITM IIUess Auw
uy pur ‘exinbex swil O3 SWTI WOIZ AV ISPUST BV ‘AJTWIT YONS LITM PUW SIJUNOWUR YIN§ UT puwv
‘gpawzvy puv srj7aed yone sujvbe sesTweld ayz 8ansuy [T~ xobebizon IOEIBAGH SSUTIANEUY
ISU!!KEBI 0

‘ucezeyy jsexejuyr pue satiTeusd ysztm Jeylebolz ‘prwdun usylz osaeyaz awd WY IO eBXVL YoONS
30 usuwiwd TIny uy pesztsodep os Lsuocw oyz Atdde ‘sexwl Yons I07 ITIQ IVTITIIO UR JO IJepuWT
03 Azeaviep s,aobwhH3ioW uodn puw 3EB3UOD YINE Jo UOTITEOAdSTP TRUTF aeazv ‘senbaa uezaTam
B, 20bRwbB3a0H uodn ‘Tteys JepueT ‘Iepuneaey ITNEZEpP UT uUSYl 3ou BT JobHREIION IVYL PEpPTACId
*aspus’T o3 LAI0j0WISTIes Junowe uv o3 3Tecdep YONe SI038SIT ‘sexel YOnse JO JUNGOOV uo 3isodep
uo espunzy petvidde swy Jepuel T ‘o ‘TIn uT uewiwd yoris eyw: o031 JueTLTIZIns ST ‘ajscdep uo
ueyl SPUNF UDNS 3 PEPPY UsyM ‘Jwy3 wng w Jepue] y3Tm 3Tsodep asyszte ‘puruep uodn ‘YITMYILOY
1Teye zobeb3lxop ‘vOielayl 3ISL8IS3ul puv esrrTvued TP Y3iTA Ieuiebol ‘Eexwl yons Jo TIhF uT
Juenivd syl I03 UL ;OTFINEUT 87 peaTsodep os Ljtanses yons Auw puv Luow @3 JO JUNCUW Ul JI
‘ucexeyl Je8ISIUT pPre seT3Tvuesd TTe Sutpniout ‘predun ueys josaeayi uotizod Luw J0 ‘sexel yons
30 3unooow uc 30 ‘Ic auswivd uy ‘aepueT Y3its peztscdep seTiTaInoss Lfuw ejepInbIT puv setuow
8y3 Atdde ‘uotade 837 -e ‘Aew aepuel ‘pepjacad saoquuieasy sw j3Tsodep uc spung JUSISTIFNS
UTY3UTRW O3 STIVI IO & 8NTTIP @TqruosSesl YITM 3883UcO yane sjnoescad o3 e1te; aobebairaon I
OIS TAPY $BWSIOUT UR D07 SWeep Jepue] Isasusym soriTvued DPUR JISEISJUT TRUOTITPPE
aeacd o3 3Tsodep yons scee.sduy TIvYs puw ‘seratvued puw aseaazur Burtpniouy ‘xel
pe3sejuod yons TIng ut Awd 3 ‘auswbpn( 8, 38pueT Ul ‘JUSIDTIZFNG 9T ‘Josiey 1 ydvabeawyq
o3 juenaand JepueT YITM prissodep ‘Auw 3T rA3Tanges INY0 I0 SOTUOW @Yl O3 PepPR
ueym ‘39Ul aepuar 03 8iqwadenssy Jitanoces I8Yl0 20 Asuow Jo wng ¢ ‘ejprubTsep BuTaTam
Uy 8wyl 03 Wil woxy Avwm epueT 2 soeTd yons e ‘zepus ulITA pelrtsodep sey aobevbiaow ‘o

pPuv ‘s3soo a0 ‘sejarvusd ‘aseieiur Auw Ag pesrwexdut useq swvy xwl Auv esiojeq suvs
8yl IS8U0S ©3 JOBYHIXONR JO uoTuelU T aYy3z Jo BuT3Tam ul aspue] perviTaiou swy aobebiraon g
{owes
eys AysT3®s O3 UuTeIsY] 3IBBIBSJUT IO Jrereyl 3aed Auw 10 sesTwead Sy3 O 8InjzTejIoj
A0 BTYS SYJ PUW PEIFOJUCOD OF SBXWL 8YL 7 UOCTIDOTTO2 8yl usasad TTeys 3se3uU0D Yshg ‘w
ipeptTacad ‘sexwl ysns Auw Jo
Juncuw 30 A3TPTIVA 8U3 3INOJUOD '@IUsDTTTP ¢ 5-UOSeRI YITM PUR Y3TWwF poob ut ‘Avu Jobwhaacw -7
r1030I8U3 s3dTesex a3voTTdnp JubTI-ew IC SIOEESSOONS #,3T ‘IWPuUeT ©3 Ysyuang
‘3eenbax ueaj37am uodn ‘TrRys puw ‘enp usum (,se:wl,. ATSATIZETICD) sesTuwezg ey3 3sujede
sebawyo zeyjze puw ‘sebawvys eoTaIes aemes ‘rebIieys Je3em ‘sJjusussessv Teroeds ‘sexwly

TeToeds Awd Tievys puw ‘sexvy Tevasusb 1Te ‘seyovize .i3Tvued Auw sxojeq ‘Awvd TTwys achebiaoy .
BORTY g

.

s zepual Aq peacadde
B@BWOT UT X037 pepPTacad a0 PSUTPIUOCD PUOCTIOTIFISSI @8N Ley ] Y30 ‘eesTusld syl asutede
88N JO BUCTIVIVIOBP IO SUOTITPUOD ’‘SUPUSACD ‘ResuedyT ‘sjusweswve Auv Jo HBurjuwah -3
a0 IsesTWeld sy3 ‘ucdn ISTXS OL SOUYISTINU IO ‘ZO SSh [(NFMETUN ‘@
(soaTWeId 8Yl 03 J00deea Y3lim u:rava1;18nntaoz Bbutuoz -p
t{sestwead eyl Hutbeuew 107 eTATsUOdBel waty ac uosaed eyl o LITIUIPT Byl ut ebuwys o
tsesTLeId 8YI JO S8R “epuslUT syz ut sbuwyo q
{aepuey Aq peacadde seswvel Auw jJo suaey eyy £q anez aq 03 peatnbex 1o
pajaTuIed se jydeoxe o mwy Aq peatnbex ev 3deoxe S8NTWeId SUYJ JO SULTIVIASITE TETIOINW v
Auw 3Twaed 30 ‘asjjne ‘esnes 30U TTRY sobvbiaoH ‘JepueT joO
JUSBUOD uUB3IFTaAM x0Taxd 8yl ANOYITM *auusw jusjedwco ¥ utT pebeurw oy O sesTWRIJ Byl BINUND g
pue fsesywerd
oy3 o3 erqeoridde eaw 3wy3z w3ybya TIv pueaIxe pur Sazesead 03 AIPPseieU PUOTITPUOD
Aue yaTm Lrdwoo puw fsesTwead 8yl 03 30edsex YITm PICOST JO BUOCTIIOTIINST Sav yagm Ardmod L
{s3ueweacadul 8yl O3 P le7IY IBYJIO IO
8373 JO JNBTI BY] SSVEIJUT PINOM YOTUM UGTITPUOD AuUuv 3083102 pPuw UoTIOR AuR wiaz ulwajea °g
{zosaeyr ~an 8Yy puw
sspTWeId 8yl 03 Ioadsex Y3Te SSOURUTPIC TRATOTUNE IO A%T O sjusweathnbex (7e yzTs A1dwos g
{3usunoog uwoT aIel ,c Auw uy
yaxogy 388 porvaed SWT3 eyl UTHITA ‘UOTIOOTe #,J0pue] 3¢ IO ‘sesTuezd pyvs uodn uojzoeas Io
s8eo0xd uy swyy AuR 3% X0 mcu ebuTplIng 20 BSuTpITng Auv PWT3 SIQVUCEWEI ¥ UTY3ITM ®3eTdwon ¢
{@30N ®Yy3 o aepicy aysz o3 uesyl aotad yone 3o sbawyssTp
8yl 3O BOUBPTA® AJO30WISTIRS 3ITqTIYxd 3eenbex uodn puw ‘Josaey uUeIl eysy o3 2otaedns
sesTwaId oyl uo ebiwyos a0 ueTy ¥ Ag peanoces eq fAww yoTysm essupelqeput Auw anp ueym Awd ¢
{Joexey ueIT eyl 03 pejwuTpacqns Lissexdxe 30U UBTT JOZ BWIVID IO NUSTT ISYJIO IO
8,0TURUSaW WOIF S8I3F PuR ‘938em noyatm ‘ajwdeax puw uoflITpuoD poob ul sesTwexd pIes deey gz
{peloiiysep 3q 10 pebuwuwep swoseq Avw YoTUM sosTweld
ay3 uo aejzgveasy 3o mou Juswescxdwy 1o sbBuTpITng Auw pITnges I0 @ro03s8ea ‘atedea Arzdwoad T
1TIeys subiesw IO sIOSEB8OON8 8,37 ‘Jobebiaoy IR v

TIVAEL GETNOV ARV JOOYSTIONN VNI 31T 1 |

"S030F TING UT UTRUST O8TMISYIC TTVUS ING ‘PTOA SWODS] PUV BEVED TIPS SBSTWeId SY3 Uj

I9pUST JO ISBISJUT SYJ PUV Juswnazsul LA3TIn0oes sTYI ueyl ‘aobebiaon eyl Aq pesazssqo puw psuxojiasd

(\Neq o3 pepracad 830N 8Y3 UT puw ujexsy suoretaoad eyz 3o IV PAZesqo puw wiojied Atewray TTVYs
Opuvw eseupelqeput Byl snp usym TIn; ul Awd TIeys 3I0H¥SIION FT IVUL ‘ESENTERIVEASN ‘aEAIAOUd

v

i ‘ISASCOWOUM suosiad (IR FO BWIRTR Tnme] @y3 asutvbe suws oyl jo uvortssesrod
cnxn;oaued pue 3a1nb eyl puw puwI BSYJ PUSSP pPUE JURIIEM TITM 3IT WYyl puw ‘swues esy3 sbHedizow 03
Q,ﬂaTloqan' IngmeT seYy 3T IWYZ PUR ‘PUWT SYJ JO POITes ATTINZME] ST 3IT IPYI SINVNEACD ARMOHROR

3 4 *STOUTITI JO ejwas ey3z jJo smel uctiduexe pweasewcy syiz jo enjata Aq nuw aepun saybra

UI1tv ONIAIVM ONV DNISVIISY Agqeaey zo5wb3I0M U3 IPSUTZEP IBIFIRUTAINY €W ITNRFEC AUR JO H»OUSIINDOO
oy3 Ie3Jv sesyuead ey3 Jjo uotssessod o3 YLTI LTI UITA IeyIeDOR UAIDZ Io8 UTeasy sesodard eql
I0] ‘z8A®I0) ‘SUBTESR PUR SIOEES2ONS $3T ‘IGPUWT SYI OUN ‘SeSTEId U3 GTOH Ol GNY SAVR O




Rental or bﬂN@FElt‘ins+Ai in ﬁt@PtY.ent to pay, for a pericd
of up to on 1l ) ad - by ﬂortqagor pursuant to the

Note and this Security Instrument, if applicable;

steam boliler, machinery and pressurized vessel insurance, if applicable;

If the Pederal Insurance Administration {FIA) has designated the Premises to be in a
special flood hazard area ancd designated the community in which the Premisses are
located eligible for sale of subsidized insurance, first and second layer flcod
insurance whun and as avallable; and

The types and amounts of coverage as are customarily maintained by owners or operators

of like properties.

. All Insurance Policies shall be in form, companies and amounts reasonably

satisfactory to Lender. All Insurance Policies shall:

1. 4include, when available, non-contr.ibuting mortgagae endorsements in favor of and with loss
pavable to Lender,

2. include standard waiver of subroguation endorsements,

3. provide that the coverage shall not be terminated or materially modified without thirty
(30) days’ advance written notice to Lender and

4. provide that nc claims shall ke paid thereunder without ten (10) days’ advance written
notice to Lender. Mortgagor will deliver all Insurance Policies premium prepaid, to
Lender and will deliver renewal o replacement policies at least thirty (30) days prior
to the date of expiration of any policy.

cceleration
Mortgagor vhall pay sach item of indebtedness herein mentioned, poth principal and/or
interest, ‘wien due according to the terms hereof. At the option of the holders of the
Note and wlihout notice to Mortgagor, all unpaid indebtedness securnd by this Security
Instrument 5 iall, notwithstanding anything on the Note or in this Security Instrument to
the contrary. ftacome due and payable:
a. within three (3) days in the case of default in making payment of any installment of
principal or {iiterest on the lote, or
b. when default s*21l occur and continue for fifteen (15) days following the date of
mailing of wrictun notice of such default to Borrower in the performance of any other
agreement of tho ortgagor herein contained, said option to be exercised at any time
after the expirciion of saild i{'ifteen day period, or
in the svent Mortgacor or any other obligor default under any other document given by
any of them to secur= tne obligations hareby seacured or under the loan commitment of
Lender and any and all r-visions, modificatione, and extensione thereto (the "Loan
Commitment™), the proviaions of which are incorporated herein by reference (the
foregoing events are her=2in roferred to as "Defaults”).
Notwithstanding anything in th¢ Note or Security Inatrument to the contrary, the death of
Mortgagor and/or all guarantore i’ the indebtedness herein mentionad shall be a default
in the performance of an agreemeit ci the Mortgagor hersunder and the holder of the Note
shall be entitled to all rights ancd/r1emedies given in the Security Instrument in the event
of default in the performance of auny ajcyement of the Mortgagor contained therein.
In the event that the holder of the Ncte uhall, in good faith, deem itself insecure, the
holder of the Note shall have the right +< declare the loan evidenced by the Note to be
in default and to accelerate the installimer:n of principal and/or interest due hereundar.

When indebtedness hereby pecured shall become Jdve wnether by acceleration or othearwise,
"holders of the Note shall have the right to foreslose the lien heraof in accordance with
the Illinois Mortgage Foreclosure Act, Ill. Rev. - stat. ch. 110, para. 15-1101, at. geq.
{(1987) (the "Act"}. 1In any sult to foreclose the liun hereof, there shall be allowad and
included as additicnal indebtedness in the decree f3r urle all expenditures and expenses
which may be paid or incurred by or on behalf of Lendar, it's successor or assigns for
attorneys’ fees, appraiser's fees, outlays for dcoumentary and expert svidence,
stenographers’ charges, publicaticon costs and costs (witira wmay be estimated as to items
to be expended after entry of the decree) procuring all gzac~h abatracts of title, title
searches and examinatione, title insurance policles, Torruma certificates, and similar
data and assurances with respect to title as Lender, it‘s euccassor or assigns may deem
to be reasonably necessary either to prosecute such suit or to evi-dsnce to bidders at any
sale which may be had pursuant to such decree the true conditica of the title to or the
value of the Premises. All experditures and expenses of the ratiyo in this paragraph
menticned shall become sco much additional indebtesdness secured here'y and immediately due
and payable, with interest thereon at a rate squivalent toc the poat maturlity rate set
forth in the Note secured by this Security Instrument, if any, otherwl.sn the prematurity
rate set forth therein, when paid or incurred by Lender, lt°e succeIs. or assigns in
connection with:

a. any proceeding, including proidate and bankruptcy proceedings, to which any of them
shall be a party, either as plaintiff, claimant or defendant, by reason of this
Security Instrument or any indebtedness hereby secured; or

b. preparations for the commencemant of any suit for the foreclosure hereof after accrual
of auch right to forsclose whother or not actually commenced; or

c. preparations for the defense cf any suit for the foraclosure hareof after accrual of
such right to foreclose whethur or not actually commenced; or

d. preparations for the defense ¢f any threatened suit or proceeding which might affect
the Premises or the security hereof, whether or not actually commnenced.

The proceeds of any foreclosure ssle of the Premises shall be dietributed and applied in
the following order of priority: Pirst, on account of all costs and expenses incident to
the foreclcsure proceedings, including all such items as are mentioned in the preceding
paragraph therecf; second, all other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by the Note, with interest thereon as
herein provided; third, all principal and interest remaining unpaid on the Notey fourth,
any overplus to Mortgagor, their hairs, legal representatives or assigne, as their rights
may appear.

No action for the enforcement of the lien or of any provision hereof shall be aubject ¢ -

any defense which would not be gcod and available to the party interposing same in

action at law upon the Hote hereby secured.
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a. protecting L v - ieh, r 0 indebtedhess and of value of

the Premises;

b. giving Lender the full benefit of its bargain and contract with Mortgagor and/or
beneficiary {(if applicable) and Mortgagor;

¢. allowing Lender to raise the intersst rate and/or collect assumption fees; and

d. keeping the Premises and the benef.cial interest (if applicable) free of subordinate

financing liens, beneficiary (if appropriate) and Mortgagor agree that if this
Paragraph be deemed a restraint on alienation, that it is a reasonable one and that
any sale, conveyance assignment, further encumbrance or other transfer of title to the
Premises or any interest therein (whether voluntary or by operation of law) without
the Lender’s prior written consent shall be an event of default hereunder. PFor the
purpose of, and without limiting the generality of, the preceding sentence, the
occurrence at any time of any of the following events shall be deemed to be an
unpermitted transfer of title to the Premises and therefore an evant of default
heraeunder:

{1) any sale, conveyance, asalgnment or other transfer of, or the grant of a security
interest in, all or any part of the title to the Premises or the beneficial
interest or power of direction under the trust agreement with the Mortgagor, if
applicable;

{2) any sale, conveyance, assignment or other transfer of, or the grant of a security
interest in, any share of stock of the Mortgagor (if a corporation) or the
corporation which is the beneficiary or one of the beneficlaries under the trust
agreement with the Mortgagor . or of any corporation directly or indirectly
¢cartrolling such beneficiary corporation;
inv. sale, conveyance, assignment or other transfer of, or the grant of a security
intr-est in, any general par:nership interest of the limited partnership ov
general partnership (herein cslled the "Partnership”) which is the Mortgagor or
the heanficiary or one of the beneficiaries under the trust agraeement with the
Mortge jor';

{4) any salc  conveyance, assignment or other transfer of, or the grant of a sacurity
interest ir. any share of stock of any corporation directly or indirectly
controlling roch Partnership.

Any consent by the Lend(r, or any waiver c¢f an event of default, under thie Paragraph shall
not constitute a consert to, or waiver of any right, remedy or power of Lender upon a
subseguent event of default under this Paragraph.

As

-

To further secure the indebtedness secured hereby, Mortgagor does hereby sell, assign and
transfer unto the Lender all “he rents, issues and profits now due and which may hereafter
become due under or by virtue o: :ny lease, whether written or verbal, or any letting of,
or of any agreement for the use <: w2cupancy of the Premises or any part hereof, which may
have been heretofore or may be hereufcoer made or agreed to or which may be made or agreed
to by the Lender under the powers lLierein granted, it being the intention heasreby to
establish an absclute transfer and uspjizment of all of such leases and agreements, and
all the avails thereunder, unto the Lerder, and Mortgagor does hereby appoint irrevocably
the Lendsr its true and lawful attorruov in its name and stead (with or without taking
possessicn of the Premises) to rent, .ease or let al) or any portion of the Premises to
any part or parties at such rental and upon such terms as said Lender ashall, in its
discretion, determine, and to collect all 4Ff said availe, rents, issues and profite
arising from or accruing at any time hereaftur. axisting on the Premises, with the same
rightes and powers and subject to the same immurii’.ias, exoneration of liabllity and rights
of recourse and indemnity as the Lender would have ::pon taking possession of the Premises.
The Mortgagor represents and agress that no renc har-been or will be paid by any person
in possession of any portion of the Premises for mcre :han twe installments in advance,
and that the payment of none of the rants to accrue for any portion of the Premises haa
been or wil)l be waived, released, reduced, disccuits), or otherwise discharged or
compromised by the Mortgagor. The Mortgagor waives any ~ichts or set off against any
person in ponsession of any portion of the Premises. Mcitragor agrees that it will not
assign any of the rente or profits of the Premises, excepl. tc a purchaser or grantee of
the Premises.
Nothing herein contained shall be conktrued as constituting the Lender as a mortgagee in
posmension in the absence of taking of actual possession of the frimises by the Lender,
In the exercise of the powers herein gJgranted the Lender, no .iabil'tv shall be asserted
or enforced against the Lender, all such liability being expressly w.!ved and released by
Lender.
The Mortgagor further agrees to assign and transfer to the Lender ul1 future leases
regarding all or any part of the Premises hereinbefore described i&nd to execute and
deliver, at the reaquest of the Lender, all such further assurances and aGcjgnments in the
Premisas as the Lender shall from tim®* to time require.
Although it is the intentisn of tho parties that the assignment contained in this
Paragraph 11 shall be a present assignment, it is expressly understood and agreed,
anything herein contained to the contrary notwithstanding, that 8o long as Mortgagor is
not in default hereunder or under the %ote, it shall have the privilege of collecting and
retaining the renta accruing under thu leases assigned hereby, until such time as Lender
shall elect to collect such rente pursuant to the terms and provisions of this Security
Instrument.
The Lender shall not be obliged to perform or discharge, nor does {t hereby undertake to
perform or diecharge, any obligation, duty or liability under any leases, and the
Mortgagor shall and does hereby agree to indemnify and hola the Lender harmless of and
from any and all liabllity, loss or dumage which it may or might incur under said leases
or under or by reason of the assignment thereof and of and from any and all claims an
demands whatscever which may be asserted against it by reason of any alleged obliqationgq
or undertakings on it’'s part to per:iorm or discharge any of the terms, covenants of J
agreements contained in saild leases. Should the Lender incur any such liebility, loss o
damage under said leases or under o©r by reason cof the agsignment thereof, or in thél
Aefenee of any claims or demands, the amount thereof, including costs, expenses ang.
reamonable attorneys’ fees, shall be sicured hereby, and the Mortgagor shall reimburse thes
Lender therefor immediately upon demaad. [’
3]
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Mortgagor and MQ}N@EF*‘ ng?; L-._ ;vs no @Eh 1l Lender be deemad to be
a partner or joi et r' with Mo er b p ticia of Mortgagor. wWithout

limitation of the foregoing, Lerder shall not be desmed to be such a partner or joint
venturer on accohunt of its baconing a mortgagse in possession or exercising any rights
pursuant to this Security Instrument or pursuant to any other instrument or document
evidencing or securing any of the indebtedness secured hersby, or otherwise.

Future Advanceg. This Security Instrument is given to secure a Non-revslving credit loan and
ghall secure not only the existing indebtedness, but also such future advances, whether such
advances are cbligatory or to be made at the option of the Lender, or otherwise, as are made
within twenty years from the date hereof, to the same extent as if such future advances were
made on tha date of execution of this Security Instrument, although there may be no advance
made at the time of execution of this Security Instrument, and although there may be no
indebtedness outetanding at the time any advance 1s made. The total amount of indebtedness
that is secured hereby may increase or decrease from time to time, but the total unpaid
balance so secured at any one time shall not exceed a maximum principal amount of the Note,
plus interest thereof, and any dishursements made for the payment of taxes, special
assessments, or insurance on the Premises, with interest on such disbursements (all such
indebtedness being hereinafter referied toc as the "maximum amcunt secured hereby”}. This
Security Inetrument is intended to and shall be valid and have priority over all subsequent
liens and encumbrances. lncluding statutory liene, excepting from solely taxes and assessments
levied on the Premises, to the extent of the maximum amount secured hersby.

cy__Reguirement. The Premises are to be occupied by Mortgagor or Mortgagor'’'s
Benaticlary dvring the entire term of the loan and any and all extensions or modifications
thereof and, ‘L7 chis reguirement is no: met, the holders of the Note shall be entitled to all
rights and remwdiies given in this Security Instrument in the event of default in the

performance of ariy agreement of the Mcrtgagor contained herein.

IN WITNESS WHEREOF, fhe Mortgagor has executed this instrument as of the day and year first
above written.

DP>2>TARIAL

BTATE OF ILLINOIS )

]
COUNTY OF COOK )

I, the undersigned, a Notary Public in and foo . 82id County, in the State aforesaid, DO HEREBRY
CERTIFY, that Steven P. Altasn, a single aan ba’irg never married and Sheryl I. Kleinstein, a

single woman having never married pereonally known co me to be the same persons whose names are
subscribed to the foregoing instrument, appeared boZora ma this day in person and acknowledged
that they sligned and delivered the gaid inetrument au tanir own free and voluntary act, for the
uses and purposes therein set forth.

Given under my hand an I this

[

My commission expires:
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THIS INSTRUMENT WAS PREPARED
BY: . Ji2) E. Bishop = Box 333

MID TOWN BANK AND TRUST COMPANY OF CHICAGO
2021 NORIH CLARK STREZET
CHICAGO, ILLINOIS 60614
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