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MORTGAGE
THIS MORTGALE (**Security Instrument”) is given on ........» JUNE 22, ... 1992 s ,
19 ........ . The morgagor & .. .Paul. E.. May..and. Linda May-Xollneyex. his. wifee. ..o,
‘\ ................................................... (*“‘Borrower'"). This Security Instrument is given (0 .............covirviniinnnn
............................... FIDELITY. FROERAL: - SAVINGS . BANK.«..iovvvennieen..o.. . Which is organized and existing
< under the laws of . “.;g UNITRE - STATES OF - AMERIGA. - , and whose address is ..................... (Lendc .....
.......... WA S X P R R A ' r“).
Borrower owes Lender e brinciaal suri of o STNDRED. ?Qf’ﬁﬁ ONE. FHGNSAND 5 S T
N\OO/IDO ............................................... Dolias (U.S. §...... 23.1,0100..00.). This debt is evidenced by Borrower's note
™A, dated the same date as this Security I“j‘ﬁ"?‘?e“f % 2}. %e) which provides for momthly payments, with the full debt, if not
i paid earlier, due and payable on ... 0L LATAN . This Security Instrument
Q secures to Lender: (a) the repayment of the debt ¢vignnced by the Note, with interest, and all renewals, extensions and
k\ modifications of the Note; (b) the payment of alf other su ns, with interest, advanced under paragraph 7 to protect the security
\ of this Security Instrument; and (c) the performance of Boriowet’s covenants and agreements under thit Security Instrument
w) and the Note. For this purpose, Borrower docs hereby mortgaps, jyrant an& gogvey to Lender the following described prop-
~ ey TOCAIE M ...ttt eane e e haa e ared e e areb e bbb aryaseeree s County, [linois:

2

Permanent Tax Index No: 14-29-302-159-1069

2736 W, Janssen, Univ 2734 1 Chicago
which has the address of ...t i e eree et s earares . eeene T e’ » O WO .
60614 |

Blnois ...ocoovviiie e (**Property Address’’);

| TOGETHER WITH all the improvements novr or hereafter erected on the property, and all easemants, appunienances,
| and fixtures now or hereafier a part of the propert:. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the **Property.”
BORROWER COVENANTS that Borrower is Liwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titlc to the Property #gainst all claims and demands, subject 1o any encuinbrances of record.

BTTI’G‘I?:‘,'S

THIS SECURITY INSTRUMENT combines utiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sxcurity instrument covering real property.

ILLINOIS—Singie Famity—Fassie Mao/Frodeie Mae UNIFORN) INSTRUMENT Form 38U O (page / of 6 pages)
Product M4T13 1991 SAF Systema & Forma, inc.
Chliiago, .+ 1-800-323-3000
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24. Riders to this Security Instrument. If >ne or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inic and shall amend
and supplement the covenants and agreements of this Secirity Instrument as if the rider(s) were a part of this Security Instrument.
{Check appicable box(es)]

[} Adjustable Rate Rider (] cotdominium Rider [J 1—4 Family Rider

[[] Graduated Payment Rider [] Plsined Unit Development Rider [] Biweekly Payment Ride
D Balloon Rider D Rat: Improvement Rider D Second Home Rider
Other(s) [specify] ADJ. RATE RIDER

BY SIGNING BELOW, Bdwda)é} aﬁ%d agees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recordcd with it.

Wlmesse;“/ -
...... {‘W S

Paul 2., Hay Lmda May-X01 Jz€ye
485-96-3530 Social Security Number 489-78<8305

Social Security Number
[Specd o\vr 1his Ling For Acknowiodpment)

MAIL TO:
FIDELITY FEDERAL SAVINGS BANK

5455 West Belmont Avenue &0
Chicago, Illinois 60641 QZ?

ATTN: Eileen F. Smolek

Illinois

STATE OF

COUNTY OF OM ............. } =

Wa Notary I'ublic in and for said county and state, do avseby certify that
Ehul E., niay 3md Linda May-Rolimeyer his.wifen..............coovie c---» persarally appeared
bcfore me and is (are) known or proved to me to be the person(s) who, being informeg of the contents of the foregoing

instrument, have executgd same, and acknowledgid said instrument to be. . ped hﬂ A ..free and votuntarv act
t ﬂl‘

and deed and that =1 executed said instrument for the purposes and uses therein se. forth.

My Commissich Ex ir rd
’ : *OFFICIAL SEAL

v Stova Gustns LA, (SEAL)
My Cnr;missioﬁ b S o

This 1nstrumcm was prepared by... repared By oo o
MTH e e

Form 3014 WO (page 6 of & pages)
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securnity Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of ecceleration. The notice shall provide a period
of not less than 10 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inclrding, but not limited to, reasonable attarneys’ fees; and (d) wakes such action as Lender may reasonably
require (0 assure.that the lien of this Secyrity Instrument, Lender's rights in the Property and Borrower's obligation to puy
the sums secured Ly this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the ot tiputions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shal’ no? aoply in the case of acceleration under paragraph 17.

19.  Sale of Note; Cr.ange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc oriore times without prior notice to Borrower. A sale may result in a change in the entity
{known as the **Loan Servicer'") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of e Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given writiip sotice of the change in accordance with paragraph 14 above and applicable law.
The notice will siate the name and address =i U\e new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrow:r <hall not cause or permil the presence, use, disposal, storage, of reicase
of any Hazardous Substances on or in the Property. Foriower shall not do, nor allow anyone ¢lse 1o do, anything affecting
the Property that is in violation of any Environmenta! Law. The preceding two sentences shal) not apply to tie presence,
use, or storage on the Property of small quantities of Haze.dous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Progsrty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvirg the Property and any Hazardous Suhstance or
Environmental Law of which Borrower has actual knowiedge. If Borosver learns, or is notified by any gove-rmental or
regulatory authority, that any removal or other remediation of any Hazardsus Substance affecting the Propesty is necessary,
Borrower shall promptly take all necessary remedial actions in accoraance wiii Environmental Law.

As used in this paragraph 20, '*Hazardous Substances'" are those subst.nces ~efined as 1oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flesoanble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisis containing esbestos or formalaeliyd's, and redioactive materials. As
used in this paragraph 20, **Environmental Law'' means federal iaws and laws of the jusiza ciica where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFOGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraciop (o) lowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior vudr paragraph 17
unless L pplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action riruired to cure the
default; (c) a date, not less than 30 days from the date the potice is given to Borrower, by which b efault must
be cured; and (d) that fallure to cure the defaull on or before the date specified in the notice may result 1y acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to asseri in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If thve default
is not cured oo or before the date specified in the notice, Lender at its option may require immediate payment in full
of ali sums secured by this Security lnstrument without further demand and may Toreclose this Security Instruir-ot
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided (n
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge {0 Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Ferm 14  WW  (page 5 of 6 pages)

63IIPGLTS




UNIT NUMBER 73 - ELINEATED uv A SUurvelr

LOTS 1, PER! T 142 GF LOTS 2 AND 3
&EX.CEPT THE WE:ST 33 FEET THEREOF DEDICATED FOR PUBLIC STREET) IN JOSEPH E.
SHEFFIELDS SUBDIVISION OF BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGO IN THE
SOUTHWEST 1/4 OF SECTION I9, TOWNSHIP 40 NORTH, RANGE 14 ALSQ LOT 4 IN JOSEPH E.
SHEFFIELDS SUBDIVISION OF BLOCK 45 AFORESAID, ALSO LOTS 16 THROUGH 19 IN |
LEMBCKE'S SUBDIVISION OF LOT S5 IN ELOCK 45 IN SHEFFIELDS ADPITION TO CHICAGO
AFORESAID, ALSO LOTS l1a THROUGH 18 AND THE NORTH/SOUTH VACATED ALLEY LYING
BETWEEN SAID LOTS 14 AND 15 IN SUBDIVISION OF LOT 1 IN LEMBCKE'S SUBDIIVISION OF
LOT 5 IN BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGO AFORESAID, EAST GF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY I35 ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NJMBER 88248725 AND AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDRED PERCENTAGE INTEREST IN THE COMMCON ELEMENTS, IN COOK
COUNTY, ILLINOIS
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(3 or 5 Year Treaiury Index — Rate Caps)
JUNE

THIS ADJUSTABLE RATE RIDER is made this .. 2 2. day of . . e 19 22 and

is incorporated into and shall be deemed to amend and supptement the Morigage, Deed of Trust or !Sccurit‘y. i:)ecd
(the **Security Instrument'’) of the same datg given wodersiened (the " Borrawer’") ro secure Borrower’
N 4 ABANID . er’s Ad-
justable Rate Note (the “"Note' }to ........ E:?{JL.';:?I%{T?L_ .“Zgié.t. _:,Sj_r_*.!fc'g_ -gf‘-‘%\: ----------- reetrrarersanann
ceeneave tteavsressunrnretasasr s naansn ceeseanamrn {the “‘Lender’’) of the samc date and covering. the property
described in the Security Instrument and located al:

(Praperty Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.,

AppiTioNal. CovENANTS. [n addition to the covenanis and agreements made in the Security Instrumeat,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides focaramual interest rate of . ..7..73Q. % The Note provides for changes in the userest rate and
the monthly payments as fallows:

4. INTEREST HATE ANY MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay inuy ¢haage on the first day of ... . JULY . 19 Q7. and on that
day every ...60Q. . th month thereaf?cr. Each date on which my interest rate could change is calied a “"Change

Date. "’
{B) The Index

Beginning with the first Change Date, miy/ini:irest rate will be based on an Index. The “lade: 15 the weekly
average yiteld on Unied States Treasury securities’adiusted to a constant mawsy ol ... e
................... Fivg... ..ooeee .. ... years. as made a arlable by the Federal Reserve Board. The most recent Index
figure avaitable as of the date 45 days before each 1"haige Date 1s called the "Current Index.”

If the Index 15 no longer available, the Note Holder ‘wi) choose a new index which is based upon comparable
informauon. The Note Holder well give me notice of this chorle.

{C) Calculation of Changes

Before cach Change Date, the Nowe Holder wiff cafculate riy new interest rate by adding ...

TWHO. _AHD . QLE-HALE ........... percentage poinis { .2,50QG.... %) 10 the " Current Index. The Note Holder will then

round the result of this addition to the aearest one-inghth of one percentage puimt (0.125%). This rounded amount
wilt be my new r1erest rate until the next Change Date.

The Note Holder will then determune the amount of the monthly paymenaizaat would be sufficient to repay the
princtpal [ am expected to owe at the Cnange Date in full on the maturity date at zay Jiew interest rale in substanually
equal payments. The result of this calculation will be the new amount of my monthiy ‘payment.

<{1}) Limitations on laterest rate Changes

The rate of interest that | am reguired 1o par shall never be increased or decreased 07y a ingle change date by
more than ... TVD... percentage poinis| 2.000} from the interest that 1 have been paying sincs *he ast change date.

The interast rate charged by the Lender c¢in be increased by a maximum of ....ggg... purcentage points
( 6.000@rior to the maturity date. The interust rate charged by the Lender cannol fall belrowe .. 251 per-
centage points.

AE) Effective Dute of Changes

My new interest rate will becomu effective on each Change Dare. § will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthiy payrment
changes agiin.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly pavment before the effective date of any change. The notice will include information required by law to be
given me and also the titie and tetephone number «f a person who will answer any question | may have regarding the

natice.
B. TRANSFER OF THE PROPERTY R A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any tnterest
in 1 15 sold or \ransferred {or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a nawratl
person ) without Lender's prior written consent, l.ender may. at 1ts option, require immediale payment in full of all
sums secured by this Security Instrument  However, this option shall not be exercised by Lender if exercise is
prohibited by fiederal law as of the date of this Security Insirument. Lender also shall not exercise this opuon ift (a)
Borrower causes (o be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were peing made to the transferee; and 1 b} Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the nsk of a breach of any covenant or agreement in this Secunty

Instrument is acceptable to Lender.

AR TREAS ASTL 3¢5 Year AML
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THis CONDOMINIUM RIDER is made this
and is Encorpomted inm and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
the same date given by the undersigned (the *‘Borrower™) to secure Borrower’s Note to
AVINGS %Am( the “Londor

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

PARK LANE TOWNHOME CONDOMINIUM ASSOCIATION
[Namv: of Condominium Project]
(the **Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association’’) hol:s title to property for the benefit or use of its members or shareholders, the Property also izncludes
Borrower’s intersst in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOM’n1U? 1 COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtner sovenant and agree us follows:

A. Condomin{ur. Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dwcursents. The ‘‘Constituent Documents’” are the: (i} Declaration or any other document which
creates the Condominium Prow.1: (if) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all doer ¥nd assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So 'cug as the Owners Association maintains, with a generally accepted insurance carrier, &
“master”’ or ‘‘blanket’’ policy on the Zondeminium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, #:a against the hazards Lender requires, including fire and hazirds included within
the term *‘extended coverage,”’ then:

(i) Lender waives the provision in Lnijorm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard inswiziic on the Property; and

(ii) Borrower's obligation under Unifoiz <’nvenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisficd to the extent that the required covelage i=.orovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lopse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceess in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common clemenis, any procecds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Inst.ument, with any excess paid to Borrower.

C. Public Linbility Insurance. Borrower shail take such acticis as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, diresr or consequential, payabie to Borrower
in connection with any condemnation or other taking of all or any pant of the Propreti, whether of the unit or of the common
elements, or for any conveyance in liev of condemnation, are hereby assigned ana'sizil bz paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provider i Y niform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender aig with Lender’s prior written
consent, either partition or subdivide the Property nr consent 1o:

(i) the abandoament or termination of the Condominium Project, except for avandvment or terminalion
required by law in the case of substantal destruction by fire or other casualty or in the case of a *uk .4 by condemnation
or eminent dormuin;

(ii} any amendnient to eny provision of the Constituent Documents if the provision is for thw crpress benefit

of Lender;
(iii, termination of profesiional manajement and assumption of self-management of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Assiciation unacceptable (> Lender.
F. Remedies. If Borrower does not pay condominjum dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING Bei.owW, Borrower accepts and agrees 1o the terms and p ﬁfymns ontained in this Condominium Rider.

E.May’

&
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