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This instrumant was

prepared by: JAN BLOOMFIELD 1.S. 92499 376

., CHICAGO, TL 60603
Pecp - '

THIS MORTGAGE {“Mortgage”] is mada this _ 1S7T dayof JULY = | _ 9S82 _ betwaen Maortgagor,

JAMES H. L. GLOVER, { DIVORCED AND NOT SINCE REMARRIED, .
iherain "You,” *Youwr” or "Yours"} and th Morlgagae Cmbank Fadarat Savings Bank a corporation m'gamzad and axlstmg
under the laws of tha United States, whose address is One Scuth Dearborn Straet, Chicago, llinois 60603 (harein "We,”

“Us” or "Our™,

WHEREAS, JAMES H. L. GLOVER_ = e
is {are] indebtad to us pursuant tc an Equity Source Account Agraaman( {"Agreemant”] of sven date hareof, additionally
secured, if appropriate. by a Security Agreament and Collataral Assignment of Beneficial Intarest in the land trust holding
title to the property ("Security Agreament”), in the principal sumof US. § 25,000,000 __ ___, (your *Credit
Limit®) or so much of such principal as may be advanced and cutstanding, with interest theraon. providing for periodic
instaliment payments of intarast, optional credit life and/or disability insurance premiums, and miscellaneous faes and
charges for ten (10) ysars from the date hernct, thereafter, for periodic installmant payments of 1/240th of the
Outstanding Principal Balance (or such greatar sum as necessary to fully repay the Outstanding Principal Balance in full in
substantially equa’installments of principal by the Maturity Date as more tully providad in paragraph 1{C) hereof}, interest,
optionat credit Y.t 2hd/or disability insurance premiums, and miscellanecus fees and charges for twanty (20} years; all such
sums, if not sooner . aid, being due and payabls approximataly thirty {30) years from the date hereof (the "Maturity Date.”)

Teo secure to us (@’ th) repaymant of the indebtedness avidanced by the Agreemant, with interast thereon, the paymeant
of all othar sums, witii izicerast thereon. advanced in accordance herewith to protact the security of this Mortgage, and the
performance of the civonziis, and agreemants herein containad in this Martgage, and (b} the repaymant of any future
advances, with interest theison . made to you by us pursuant to paragraph 7 herecf, (such advancas pursuant to paragraph 7
hereof of principal made after *ive date hereof being reforred to as “tuture advances”), and {c) any “Loans” (advances of
principal attar the date hereof} as riovidaed for in tha Agreement (it being the intention of us and you that all such Loans
imade after 1the date hereof snjoy the ~ume priority and sacurity hareby created as if all such Loans had been mades on tha
" voOur covenants and agreemants under this Mortgage and the Agraement sacured

“date hereof);, and (d} the parformance o
:heroby. For this purpose, you do heraby mortoagae, grant, convay and warrant {uniess you are an lllincis land trust, in which
tcasa you mortgage, grant, convey and quit ¢ aim) to us the tollowing described property located in the County of

COOK ... and State=f’ilinais:

'LOT 20 IN TIMBERCREST WOODS UNIT NO. 1 , BEING A SUBDIVISION IN

THE EAST 1/2 OF THE SOQUTHEAST 1/# OF SECTION 21, TOWNSHIF 41

:NORTH RANGE 10, EAST OF THE THLRD PRINCIPAL MERIDIAN, IN COOK

JCOUNTY, ILLINOIS.

u [H}'F‘f*'@l RECORD T

g rra JF9E 020797 09 -
£ #® PR S

GRUE CUutille RIGURD

PIUN No Q7-21-403-007

which has the address of _ 6_HILLTQOP DRIVE o —f . _ e

(strent)

SCHAUMBURG . . ILLINQILS 6Q193 (1 __ . (herein “property address);
(Lity) Fotave amt Tige ciate)

Togather with all the improvemants now or haersafter aractad on the property, an. al’ easemants, rights, appurtenances,
rants, roysities, mineral, oil and gas rights and profits, water rights and stock and al’ 11xtures now or haraafter a part of
the property. Al raplacemants and additions shall also be coverad by this Mortgagse. AN o ‘he foregoing is reterred to in
this Mortgage as the “property.”

You covanant that you are lawfully seized of the estate hercby conveyed and have the r.ght to mortgage, grant and
convey the property and that the property is unencumbered, except for ancumbrances of recc=s’ Y cu, unlass you ara an
Mlinois land trust. warrant and will defend ganesrally the title to the property against all claims and'deinands, subject to any
ancumbrances of recotd.

You acknowledge that this Mortgage sacuras an Agreament that contains provisions allowing for chumpis in the interest
rata, and that we may, prior to the maturity of the Agreamant and sub ject to cartain conditians, reduce the Avaitabie Line
of Credit and/or reqtiire reapayment of the total balance outstanding under the Agresmant.

Covenants. ¥ »u and we covanant and agree as follows:

1. (&) Payment of Principal and Intursst. You shall promptly pay when due the principal of and interest accruad on tha
indebtedness avidenced by the Agraamant, together with any late charges or uther fees, charges or premiums imposed by
the Agreement, the Security Agreament. or by this Mortgaga.

B Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreemant. You will enjoy accass to that Lina
of Credit during the first one hundred twenty-—-one {121) Billing Cycles assigned to your Account. Each Billing Cycle will ba
[Your initial Billing Cycle may be lass than one month). The Reavalving Line of Credit Tarm of

appraximately che month.
You agree to rapay the principial amount of the Loans

the Agraamaent is therafore approximately ten {10) years long.
advanced during the Revolving Line of Credit Term of the Agreemaent during the twenty {20} yaars commancing at the ¢lose
of the Revolving Line of Credit Term. This repayment term is rafarrad to herein and in the Agresimment as the Closed--End
Repayment Tarm Thae total term of the Agreement secured by this Mortgage is theretore approximataiy thirty (30) years.

1€y AGREED PERIODIC PAYMENTS. During the Rovolving Line of Gredit Tarm and for the one hundred twanty-first
£12 1st) Billing Cyela, you agree tc pay on or balore the paymant due date shown an each pariodic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following chargas accrued or
incurred in the Billing Cycle: (1) Financs Chargas. (2) premiums tor Optional Cradit Life and/or Disability Insurance; (3) the
Anntual Fee, {4) oll othar feas and charges incurred pursuant to tha Agreement except fees and tharges charged to your
Account at the inception of tha Agreamant as parmittad by Paragraphs 11 {8) and (C) of the Agreement;

Citibank, Federal Savings Bank
EQUNTY SOURCE ACCOUNT MORTGAGE

One South Desrhorn Strest
Chicago, It 50503 Page 1 ot 5§ FORM 33981D 4;‘39 DPS 11213
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If you abandon the property, or if, after notice by us to you that the condemnor offers to make an award or cattle a
claim for damages, you Fallfto Jefpohd witlhin thi diiys Jftar 8 - if given, we are authorized to
coliect and apply the prochsJaNj:a"tH @fltAI:pax of:txptyto thea sums secursd by this
Mortgage, whether or not then due.

Unless wa and you otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the periodic payments ratarred to in paragraphs 1 and 2 or change the amount of such paymants.

10. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extansion of the time for payment or
modification of amortization of the sums sacured by this Mortpags grantad by us to any successor in interest of yours shaH
not operate to release the liahilitiy of your original sucesssor in interest. We shall not be required to commence
procsedings against any successor in interast or rafusa to saxtand time for paymeant or otherwise modity amortization of
the sums secured by this Mortgage by reason of any demand made by you or your successors in interest. Any forbearance
by us in exarcising any right or remedy shall not be a waivar of or preclude the exercises of any right or remedy.

11. SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, CO-StGNERS. The covenants and
agreements of this Mortgage shall bind and benefit our and your successors and assigns, subject to the provisions of
paragraph 19. Your covenants and agresmants shall be joint and several. Any Mortgagor who co-signs this Mortgage but
does not execute the Agreemaent (a) is co-signing this Mortgage oniy to mortgage, grant and convay that Mortgagor's
interest in the property under the terms of this Mortgage; (bl is not personally obligated to pay thue sums secured by this
Mortgage; and fc) agress that we and any other Martgagor may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Mortgage or the Agreament without that Mortgagor's consent. Such a
Mcortgagor is identifiad below by axecuting this Mortgage as an “Othar Ownear” of the Property.

12. LOAN CHARGES. If the Agraement secured by this Mortgage is subject to a law which sets maximum loan
charges, and that 'aw is finally interpretad so that the interest or other luan charges collected or to be collected in
connaction with (he loan exceed the permitted limits, then (a) any such loan charge shatl be reduced by the amount
necessary to raduce ‘he chargs to the permitted limit; and (bl any sums already collected from you which exceeded
parmitted limits wiit ta vefunded to you. We may choose to make this rafund by reducing the principal owad under the
Agreement or by maki»y - direct payment to you. If a refund reduces principal, the raduction will be treatad as a partial
prepaymant without anv przp2vmant charge under tha Agreement.

13. NOTICES. Any nitiza to you provided for in this Mortgage shall ba given by delivering it or by mailing it by first
class mail, unless applicable l2a r quiras use of another msthoed. The notice shall be directed to the property address or
any other addrass you designate b notice to us. Any notice to us shall be given by first class mail to vur address stated
harein or any other addrass we Zosignatas by notice to you. Any notice pravided 7or in this Mortgage shall be deemed to
have been givan as provided in this paragrin®,

14. GOVERNING LAW,; SEVERABILIT Y. This Mortgage shall be governed by faderal law and ragulation and the law of
the jurisdiction in which the property is Iccated. In the event that any pravision or clause of this Mortgaga or the
Agresment canflicts with applicable law, sucx conflict shall not atfect other provisions of this Mortgage or the Agreement
which can be given effect without the confliitir) provision. To this and the provisions of this Mortgage and the .
Agreement ars declarad to ba severable.

15. YOUH COPY. You shall be given one conforr '~ copy of the Agreement and of this Mortgage.

16. PRIOR MORTGAGES. You covehant and agrie to ~amply with all of the terims and conditions and covenants of
any mortgage, trust deed or similar security instrument a:fecling the property which has or may hava priority over this
Martgage, inciuding specifically, but not limited to. timely yuabking the payments of principal and interest due thersunder.
Your failurs to make such payments or keep such terms, conditicihis and covenants as pruvidad for in such prior mortgages,
trust deeds or security agreaments shall constitute a default inler this Mortgags, and we may invoke the remedies
specified in paragraph 20 hereof.

17. DEFAWLT. (al The occurrence of any of the following evanis shall constitute a default by you under this
Mortgage: {1} failure to pay when dua any sum of money due under th/. Zgreement or pursuant to this Mortgage, or the
Security Agraemaent; (2) your action or inaction advarsely affects cur security ror the Agreement or any right we may have
in that security; (3} you gave or give us any falsa or materially misieading in‘orma’ion in connection with any Loan to you
aor in your application for the Equity Source Account; (4} title to your homae, ‘hi property, is transferred as mors fully
describad in paragraph 19 below; or (8) any of you die,

{b} i you are in default under the Agreamant or this Mortgage., wa may termin-<a your Equity Source Account and
raquire you to pay immediately the principal balance outstanding, any and all interest yau may owe on that amount,
togathar with alt other fees, costs or premiums charged to your account. The principal dalance outstanding under the
Agreamaeant after default shall continue to accrue interest until paid at the rates providead for .n (he Agreament as if no
delault had occurred. In addition to the right to terminate your Equity Source Account and diacfare ~il sums immediately
due and owing under the Agreament, in the evant of a default, we shall have the right to refuse to mwak | edditional Loans to
you under the Agraemant, {reduce your Credit Limitl. If wa rafuse to maka additional Loans to you aite. Aafault, but du not
tarminate your account, you must notify us in writing if you would like to obtain further Loans and ¢\n damonstrate that
the condition that lad us to the default no {fonger exists,

18. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Revolving Lina of Cradit Tarm, reducs yaur Credit Limit
or suspend your credit privileges irefuse to make additional Loans) if* (a) the value of your property drops significantiy
below the appraised valus upon which the Agreement was based; (b) a material change in your financial circumstances gives
us reason to helieve that you will nat be able to make tha isquired payments; ic) governmental action precludes us from
charging the Annual Porcentage Rate permitted by the Agraement or governmental action adversaly affacis our lien priority
such that the value of our security interest falls below 120 percent of your Cradit Limit; (d) the cap oh tha maximum
Annual Percantage Rate provided in the Agreament prevents us from increasing the Annual Patceantage Ratn to match ons or
more increases in the Reference Rate; f(a) we are notified by our Regulatory Agency that continuing to make Louans
constitutes an unsafe and unsound practice; or (fl you are in default of any material obligation under the Agreement. 1f we
rafuse to make further Loans to you, but do not terminate your Equity Source Account, you must notify us in writing if you
would like to obtain further foans and can demonstrate that the conditions that gave us the right to refuce to maks further
Loans has changed.

19. TRANSFER OF THE FROPERYY. If all or any part of the property, or an intarest therein is sold or transferred by
you or it the benseficial interest or any part thereof in any land trust holding titis to the property is assigned, sold or
transfarrad, or if you or the title holding trust enters into Articles of Agraament for Deed or any agreement for instaliment
sale of the property or the banaficial interast in tha titla holding land trust, without our prior written consent, axcluding (a)
the creation of a purchase money security intarest for household appliances, (b} a transfer by daviss, descent or by
oparation of law upon the death of a jo nt tenant, or (c} tha grant of any laasehocld intarest of thrae {3) years or less not
containing an option to purchase, we may, at our option, declare all sums secured by this Mortgage to bs immadiataly dus
and payabla. Paga 4 0of B OPS 1126




20. ACCELERATION; EDIE wva tica ypu pri LT YT: fgllowing your breach of any
covenant or agreement infthi rig a rF te a[c afion ugdar ¥less applicable law provides
otharwisch. The notice sh i datBult; B{ to re chaflttle det It; (c} a date, not less than 30

days from thg Jdate the notice is given to you, by which tha default must be cured; and (d} that failure to cure ths dafault
on or bafores the date spacifiad in the notice may result in acceloration of the sums securad by this Mortgage, foreclosure
by judicial proceeding and sale of the property. The notice shail further inform you of the right ta reinstate after
acceleration and the right to assart in the foraclosure proceading the nonsxistanca of a default or any other defanse to
acceleration and foreclosure. If the default is not cured on or befare the date spacified in the notice, at our option, we
may require immadiate payment in full of ail sums secured by this Mortgage without further demand and may foreclose
this Mortgage by judiciaf proceeding. We shall be entitled to collact all expenses incurrad in pursuing the remedies
providad in this paragraph 20, including, but not limited to, reasonabie attorneys’ feas and costs of title evidence.

21. POSSESSION. Upon acceleration under paragraph 20 or abandonmant of the property and at any tima prior to
the axpiration of any period of redemption following judicial sale, we (in person, by agsnt or by judicially appointad
recaivar} shal! be entitlad to enter upon fake possession of and manage the propaerty and to collact the rents of the
proparty including those past due. Any rents we or the Receiver collact shall be applied first to payment of tha costs of
managamant of the property and collection of rants, including, but not limited to, raceiver’s fees, pramiums on raceiver’s
bonds and raasonabls attorneys’ fees, and then to the sums sacured by this Mortgage.

22. RELEASE. Upon payment of all sums sacurad by this Mortgage, we shall release this Mortgage without charge to
you. We shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homestead exemption in tha property.

24. TRUSTEE EXCULPATION. If this Mortgage is executad by an Illinois land trust, trustee sxncutes this Mortgage as
trustee as afares i, in the axercise of the powar and authority conferred upon and vested in it as such trustae, and it is
exprassly undeistond and agreed by us and by avary parson now or hareafter claiming any right or security hereunder that
nothing contained barein or in the Agraement securad by this Mortgage shall be construed as creating any liability on the
trustee persanal'y to/pa’ said Agresement or any :nterast that may accrue thareon, or any indebtednass accruing herasunder
ar to perforrn any covaran s either express or implied herein contained, all such liability, if any, being expressly waivad,
and that any recovery cn s Mortgage and the agresment sacuroed heraby shall be solely against and out of the proparty
heraby ennvayed by enforesmrzt of the provisions hereot and of said Agreamant, but this walvar shall in no way affsct
the personal liability of any individial co~-maker or guarantor of the Agrasment.

Dated: .. JULM. .1, 1992 .~ . /
IF MORTGAGOR IS AN INDIVIDUAL: ; Miﬂzj z éwb

IES H. L. GLOVER

Individual Mortgagor

Othesr Owner

STATE OF ILLINOIS
) 8§

COUNTY OF COOCK )
1, tho undersiginad, a Notary Public in and for sald County, in 1k State aforesaid, DO HEREBY CERTIFY that

JAMES H. L. GLOVER, MWDI\-’ORCED AND MOT SINCE REMARRIED,

nersonally known to me tc be the same psarson whose namels) is subsisit ed to the foregoing instrumant, appeared bafora
mae this day in parson, and acknowledged that HE/SHE signed, saalei-and d-‘ivered tha said instrument as HIS/HER
free and voluntary act, for the uses ind purposes therein set forth, including the relaase and waiver of the right of

homestead. F o g
-~
Givan under my hand and official s am,day of ,.__j&

“OFFICIAL. SEAL” :
Commission Expires: - B AN W -BAUTER— - @ .
Notery Public, Stita of Iincis ¢ olary Public
My Commission Expires 4/3/94
IF MORTGAGOR | > T . RSSO AU IS

not parsonally but solely as trustea as afusisa.d

{Title)

BY: L

ATTEST: . dm = e
Its (Titla)

STATE OF ILLINGIS )
} 8§88

COUNTY OF )
I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
—.. Presidant and

Sncretary, respectivaly, appaared bafore ma t

tnstrument as their own free and voluntary acts and as the free and voluntary act of said corporaticn, as Trustee, for the
used and purposes. tharein set forth, andthesaid _ __ _ __  _____ ___ Sacratary did also then and there acknowliedge
that he, as custodian of the corporate seal of said corporation did affix the said corporats seal of said corporation to said
instrument as his own free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for tha uses
and purposes thersin sat forth.

Given under my hand and cfticial seal, this __ day of __

Commissior Expirss:____ . —
wongs Bank Notary Public
Page 5 0f 5 DPs 1128
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