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MORTGAGE

: . JUNE 25,1992
* THIS MORTGAGE (:SecuritpJasirumepty) isgiienory 1" vy “aND’ JURN o WESTELAS ‘T AND.

“HONICA! € *ESI‘ELL,( HIS
. %Wf %7‘@/ NE.’QT"IIU/ 1AL “Bormwer}‘ & Securi Igstm&em is. given to
W& LUMBERMEN'!S  INVLSWMENT CORPOEATION F TE! whlch is. orgamﬁ and existing

583019 ..

fu

._,_..,_&. der the laws of THE SI‘A.L" OF TEXAS . , and ‘whose addrcss is *

\~__AUSTIN, TEXAS 787 o (“Lender),
Borrower owes Lender the prmc:pai fam of. NI NETY SIX THOUSAND SEVEN [-IUNDRED FIFTY AND

007100 =<~ - = = Doliars (U5, $  96,750.00 ) Thisdebt is evidenced by Borrower's note »
dated the same date as this Security Insirumerit (* Mote™), whnch provides for monthly payments, with the full debt, if not -
paid easlier, due and payable on... . JuLy 0 o 1999, . This Security Instrument
secures to Lender: {a) the rcpaymem of the debi2vi2snced by the Noie, Wwith interest, ‘and ail renewals, exténslons and {0
modifications of the'Note; (b) the payment of all othex sumis, with intzrest, advanced under paragraph 7 to protect the secusity ()
of this Security Instrument; and (c) the performance of Birrowar's covenants and agreements under this Security Instrument .}
and the Note, For this E‘é‘}&"é"" Borrower does hereby merigage,. grant and convey, to Lender the following described prap~. {3
erty_located in County,: Winois:;, L

PARCEL 1: Con
1LOT 2 IN BLOCK 29 IN THE TRATLS UNIT 7. BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 35, 'TOWNSHIP 41 ’NORTH', RANGE 10 EAST OF 'fHE
THIRD PRINCIPAL MERIDIAN, A PER PLAT .O} SUBDIVISION RECORDED:: '
JANUARY 4, 1973 AS DOCUMENT NO. 22176580 IN L.C‘OK COUNTY ILLINOIS
PARCEL2': e
EASEMENT . OVER OUT LO'I‘S "a", "B" AND "C“ 'FOR: INu‘ESS AND EGRESS NS
CREATED BY GRANT OF BASEMEN'[' RECORDED AT DOCU‘MEI«‘I‘ NO. 21992274 AND
AS CREATED BY THE GRANT OF ]_.ASEMENT RECORDLD AS D(JCI“-IEN'.E' 222239&5
ALL. IN COOK COUNTY, '.I.LLIN'OI":. """ N
TAX ID #07« ~35-312-002 *
499 ClDNWAY BAY AT ROSELLE g
which ha_s_t‘he gddrcss of ... ' [Stiees} P e '_. Dnﬂ-dl REC{ig NG - T 3500
Il!mms W ' 601 72 (“Propcn.y Address*'); ) - TR TREN 2040 uuUE/‘?" 1123300

[leCodel _ ‘ . MBI B k—-22— 4‘?5.:"?-6.3
B I T e e . COUY CLURTY RECORDER !

TOGETHER WITH a!l the’ improvemcnls nowr or’ hemnﬁer erccted on the property, and all easements, appurtenances,

" and fixwires now or hereafter;a part of the propcnv Al} replacements and additions shal] also be covered Iw this Security
Instrument. All of the foregomg is referred 10 in this Security Instrument as the **Property.”

BORROWER CQVENANTS that Borrower is Jawfiiljy'seised of the estate hereby conveyed and has the right to mongage,

grant and convey the Property and that.the Propertyis ynencumbered, except for encumbrances of record, Borrower warrants

and will’ defend gcncmh‘y the. uﬂc 10 the Propeny ugmns! ali clmms and ‘demands, subject to nny encumbirances-of ‘record:

o 'rms SECURI‘I‘Y iNS’I‘RUMEN‘I‘ combmes unifonn ‘=ovenants for national use and non- uniforim covenanits Wit limited
vanauons by ]ﬂﬂSdlCtlon io consumte a umfonn sccurny mstrumem covering real property
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person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of a]l sums
secured by this Security Instrament. However, this option shail not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

_If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which. Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior-to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further nofice or. demand on Borrower. . A

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrumzent discontinued at any time prior to the eatlier of: (a) 5 days (or such other pcnod
as applicable law may specify. for reinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security Instrument; or (b) entry. of a.judgment enforcing this Security Instrument. Those condmons are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pavs all expenses incurred in enforcing this Security
Instrument, includi '\g, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may, reasonably

require to assurz the, the lien.of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay.

the sums secured by this Security Instrument shall continse unchanged. Upon reinstatement by Borrowet, this Security In-
strument and the oblj 234,015 secured hereby shall remain fully effective as if no gcceleration had occurred. However, this
right to reinstate shall notupoly in the case of acceleration under paragraph 17.

19, Sale of Note; Chzoze of Loan Servicer, The Note or a partial interest in the Note (tngel.her with thlb Secunty |

Instrument). may be-sold. one oF Fawre times without prior notice to Borrower. A sale may result in a change in the.entity
(known as the *'Loan Servicer'') taez collects monthly payments due under the Note and this Sccunty Instrument, . There
also may be one or more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change. of 1he Loan
Servicer, Barrower will be given wrines raice of the change in accordance with paragraph 14 above and apphcablc law.
The notice will state the name and address of i new Loan Servicer and the address to which payments should bz made.
The notice will also contain any other inforination required by appl:cab!e law.

20. Hazardous Substances. Borrowe: shall not cause or permit the presence, nse, d:spomi smrage, or r relense
of any Hazardous Substances on or in the Property.( Becrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in. violation of any Environmental s aw. The preceding two sentences shall.not apply to the presence,

use, OF storage on the Propeny of small quantities of HazarPuus Substances that are generally recogaized fo be appropriate
to normal residential uses and to maintenance of the Propgrtv

Borrower shall promptly give Lender written notice of (ny mvesngauon claim, demand, lawsuit or.other action by
any governmental or regulatory agency or private party invciviug the Property and any, Hazardous Snbslancc or
Environmental Law of which Borrower has actual knowledge. If Borrewear learns, or is. notified by any govcmmenml or
regulatory authority, that any removal or other remediation of any Hazarios Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordan.e with Environmental Law,

As used in this paragraph 20, "*Hazardous Substances'" are those substaiices Jefined as toxic or hazardous substances

by Environmental Law and the followmg substances: gasoline, kerosene, ather {tapri=hle or toxic petraleum products, toxic:

pcsuc:des and herbicides, volatile solvents, materials contairiing asbestos or formelgenyde, and radioactive materials. As
used in this paragraph 20, '*Environmental Law'' means federal laws and laws of the jurisdiztion where the Propeny is 1t>catcd
that relate to heaith, safcty or environmental protection. _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a 'ollows :

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat/on {stiowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerativa nder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action zes;aired to cure the
default; (¢) a date, not less than 30 days from the date the notice js given to Borrower, by which (he defanit must.
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result n<ceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure pro-
ceediny the non-existence of a default or any other defense of Borrower to acceleration and foreclosure; If the default
is not curcd on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, .

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shali felwse this Sccumy
[nstrument without charge to Borrower, Borrower shall pay any recerdation costs, S

23. Waiver of Homestead Borrawer waives all right of homes:cad exemption in the Propeny

Form 3804 9080 - (page 5 of 6 pages)
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All ir:surance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Barrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer-otherwise agree il writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, 'if the restoration or repair is economically. feasible and Lender's security. is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be
applied ta the sums secured by this Security Instrument, ‘whether or not then due, with any excess paid to Borrower. If Borrower
abangons the Property, or does not‘answer within 30 days a notice from Lender that the insurance carrier: has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender tnay use the proceeds to repair or restore the Property
o to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given. ' ' : : :
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
ot postpane the ¢ date of the monthly payments referfed to in paragraphs & and 2 or change the amount of the payments.
If under paragraph 21.the Property is acquired by Lencler, Borrower's right to any insurance policies-and procecds resulting
from damage to the Praperty prior to the scquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately poior to the acquisition. j : : :

6. Occupancy, Srescrvation, Maintenance ‘and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall uroupy, establish, and use-the Froperty as Borrower's principul residence within sixty days
after the execution of this Security fnstrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the daw’ ot occupancy, un'ess Lencer otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenating circumslances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property: to deteriorate, or commit wasle an the Property, Borrower shal
be in default if any forfeiture action or procecing, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwis2 niaterintly impair the lien created by this Sectirity Instrument or Lender’s
security interest. Borrower may cure such a defav!y and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a rling that, in Leailse’s good fuith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during, the loan application process, gave materially false or inaccurate
information or stalements to Lender:(or failed to provide Lendzr with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Propenty as
a principal residence. If this Security Instrument is on fi-lensehald, Lartower shall comply with all the pravisians of the leasc:
If Borrower acquires fee title to the Property, the leasehold amd the fes sitle shall not merge unless Lender agrees to the

merger in writing. . '

7. Protection of Lender's Rights in the Property. If Borrower fail=i perform the covenants and agrecments
contained in this Security Instrameut, or there is a legal proceeding that may sign.ficant'y affect Lender's rights in the Property
(such as a procecding in bankruptcy, prabate, for conifémnation or forfeifure or 10 Zpurce laws or regulations), then Lender
may do and pay for whatéver is necessary 1o protect the value of the Property and Leaod’s rights in the Propenty. Lender's
actions may inclucie paying any sums secured by a lien which has priority over this Securiiy ipstrument, appearing incourt,
paying reasonable attorneys” fecs and entering on the Property to make repairs. Although Leader may take action under
this paragraph 7, Lender does not have to do so. Co :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor-ower secured by.this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be fiayable. with interest, upon notice from Lender to‘8ocrower requesting
paymen{. : ’ o

8. Morigage Insurance. If Lender required mormgage insurance as a condition of making the loan sevured by this
Security Instrument, Barrower shall pay the premitins required to maintain the mortgage insurnnce in effect. If, for any
reason, the mortgage insurance coverage required by l.ender lapses or ceases 10 be in effect; Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from un alternate mortgage insurer approved
by Lender. If substantially equivalent mortgape insurance: coverage is not available, Borrower shall pay to Lender esch month
a sum equal to one-twelfth of the yearly mortgage insuriince premium being paid by Borrower when the insurance coverage
lapsed or ceased o be in effect. Lender will accept, use and fetain these payments as a loss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be resuired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premivms niquired to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insuranze ends in accordance with any written agreement between Borrower
and Lender'or applicable law. S s .
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23TH day of JUNE, 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {lhc
“Sccuntiln‘murmm” of the same date r&yen by the urdersigned {the *‘Borrower™") to secure Borrower's Note o
UMBERME INVESTMENT CO' RPORA 10 I OF TEXAS (the *‘Lender'")

of the same date and cnvcring the Propcny described in' the Security Instrument and located at:

499 CONWAY BAY ROSELLE, ILLINOIS 60172
[Property Address]

The Property includes, but is not hmned 10, a parcel of land improved with a dwelling, (ogether w1th other such parcels and
certain common areas amd facilities, as described ir1

TRAILS
(the ”Decl;%xgn ). The Property is a-part of a plinred unit development known as

[Name ot Fiannm:t Unit Davelopment]
(the *'PUD"). The Proparty also includes Borrower'y interest in the homeowners association or equivalent entity owning or
managing the commsn areas and facilities of the PUD {the **Owners Association'") and the uses, benefits and proceeds of
Borrower's inferest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and-igree as follows:

A. PUD Obligations  Forrower shall perform all of Borrower’s obllgauons under the PUD's Constituent
Documents. The **Constituent Docuinents™ are the: (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which creates'th: Owners Association; and (iii) any Liy-laws or other rules or regulations of the Owners
Association. Borrower shall promptiy pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So Iong 48 e Owners Association maintains, with a generally accepted insurance carrier, a

“master'* or “blankes” palicy insuring the Propssty which is satlsl‘acmry to Lender and which provides insurance coverage
" in the amounts, for lhc periods, and against the hazards Lender requires, including fire 2nd hazards inciuded within the term
“extended coverage,'" then:
(i) Lender waives the provmon in Uniferm Covenanl 2 for the menthiy payment to Lender of one-twelfth of
" the yearly premium instaliments for hazard insurance or“*he Property; and
(ii) Borrower’s obligation under Umform Coverdnt, 5 to maintain hazard insurance coverage on the Property
is uccmcd satisfied to the extent that the required coverage i provided by the Owners Association policy.

Borrower shall give Lender prompt notice of ary lapse in ‘evaired hazord insurance covcrage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance: proceeds in‘iien of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUL), any proceeds payabl: to Borrower are hereby assigned and shall be
paid 10 Lender. Lender shall apply the proceeds to the sums secured by the Secu ity Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as miy bc reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amoun:, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award: or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of nll or any part of the Property or the 2~mmon areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paic 1o Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniforra Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or ¢onsent to:

(i) the abandonment or termination of the PUD. except for abandonment or termination requiied by law in the
case of substantial destruction by fire or other casualty or:in the case of a taking by condemnation or eninent domain;

{ii) any amendment to any provision of the: *'Constituent Documents’” if the provision is for the express benefit
of Lender;

{ii) termination of professional managem:nt and assumption of self-management of the Owners Association;
or

{iv) any action which.would have the effect of rendering the public liability insurance coverage maimained by
the Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay PUD dues and assessments when due, thcn Lender may pay them. Any
amounts disbursed by, Lender under this paragraph F :hall bcuome additional debt of Borrower secured by the Security
Instrument. Unless Barrower and Lender agree 1o other: terms of payment, these amounts shall bear interest from the date
of disbursemept aythe Note rate and shall be payable, with interest, upon notice from Lendcr to Borrower rcqucmng payment.

W, M and agrees (o the terms and provi %nmmed in this PUD ’#__ /
a“’ndn‘.doo -E’ %oto LI .ncao.-f%onc(sea])

T WESTELL, II B BN T WESTELL, I T Borower

/.. [Ssab (Seal)

e A AT R T TS LR BN e e e o BOTOWE

NICA C WESTELL - :
MULTISTATE PUD RIDER - Single Famnly Fannip MaetFreddis Mac UNIFORM INSTRUMENT PUDF / LIG 950 Form 3156 /90

£9LS6726
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ......... ARTH.. day of )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Decd to Secure Debt

(the **Sccurity Instrument’’) of the same date given by the undersigned (the **Borrower®’) to secure the Borrower's Note
10 orcreeerrerennenines s LUMBERMEN 1 8. INVESEMENT: . CORPORATTON- - OF - THHAS (the **Lender’”)
of the same datc and covering the properly described in the Sccurity Instrument and located at:

459 CONWAY BAY ROSELLE, ILLINOIS 60172

The interest rate stated on the Note is called the **N'ote Rate.** The date of the Note is called the **Nole Date.”" [ understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is cnhitled to receive payments under the Note is called the '*Note Holder.™*

ADDITIONAL COVENANTS. In addition to the covenants and agrecments in the Security Instrument, Borrower and Lender
further covenant <02 agree as follows (despite anything to the contrary confained in the Securily Instrument or the Note):

1. CONDITIONAY, RIGHT TO REFINANCE -

At the maturity date of the Noie and Sgcurilgﬁzﬁgurbeint (the “*Maturity Dﬁ‘é) I will be able 1o obtain a new loan
(**New Loan"") with auew Maturity Date-afs.... 000, .20 , and with an interest ratc equal to the
“New Note Raie”* detenniond in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the “*Conditional Retiiencitig Option™). If those conditions are not met, T understand that the Nete Holder is nnder

no obligation to refinance orniod’y the Nete, or 1o extend the Maturity Date, anmd that 1 will have to repay the Note from
my own resources or find a’len‘fer willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION .
1F T want 10 exercise the Conditioni’ Pelinancing Option at maturity, certain conditions must be me! as of the Maturity

Date. These conditions are: (1) § must still boihe owner amxl occupant of the property subject to the Security Instrument
{the **Property”*); (2) 1 must be current in Ry monthly payments and cannot have been mare than 30 days latc on any of
the 12 scheduled monthily payments immediateiy gigceding the Maturity Date: (3) no lien against the Property (cxcept for
taxes and special assessmenis not yol due und payable) other than that of the Sceurily Instrument may exist;
(4) the New Note Rate cannot be more than 5 percelalase points abave the Note Rate; znd {5) I must make a written request

to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equai-to-te Federal National Mortgage Association’s required net

yield for 30-year fixed rale morngages subject ta a 60-day mancatory delivery commitment, pius one-half of one percenlage
point (0.5%), rounded to the nearest one-eighth of ane percentags paint {0.125%) (the **New Note Rate™). The required
nct yicld shall be the applicable net yield in effect on the date and wie of day that the Note Holder reccives nalice of my
clection to exercise the Conditiona! Refinancing Optinn. 1f this required/ap. vicld is not available, the Note Holder will deter-

mine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate ag caleulated in S:ction 3 above is not greaer than § percentage points above the Note

Rate and all other conditions required in Section 2 nbave are satisfied, the Note‘Halder will determine the amount of the
manthly payment that will be sufficicnt to repay in {ull () the vnpaid principal, plus 4 poerued but unpaid interest, plius
{¢) alt other sums 1 wilt owe under the Note and Scerrity Instrument on the Maturity Dard {e2ssmning my monthly payments
then arc current, as reguired under Section 2 above), over the term of the New Note at the Nexv Note Rate in equal monthly
payments. The result of this calculation will be the amount af my new principal and interest pryment cvery month until the

New Note is fully paid.

5. EXERCISING THE CONIITIONAL REFINANCING OPTION

The Note Hetder will notify me at least 60 calendar days in advance of the Maturity Date and advise'mz of the principad,
acerez3 but unpaid interest, and all other sums T am expected to owe on the Maturity Date. The Note Holdor also will advise
me that I may exercise the Conditional Refinancing Optien if the conditions in Section 2 above are met. FTho-Note Holder
will provide my payment record informasion, logether with the name, title and address of the person represening the Note
Holder that T must notify in order to exercise the Conditiona) Refinancing Option. If 1 meet the conditions of Section 2 abave,
I may cxercise the Conditional Refinancing Option tiy notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fited New Note Raie based upon the Federal National Mortgage Assovia-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculaled in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptabie proofl
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advisc me
of the new interest rate (the New Note Rate), new monthly payment amount and & date, time and place at which 1 must
appear to sign any documents required {o complete the required refinancing. 1 understand the Note Holder will charge me

a $250 processing and the costs associoted with updating the title insurance pa ic/y,__jf any.

R OO SR
o

Rorrower

Barrnwer [Sign Original Only]

Fform 3160 1289 (page 1 of 1 page)
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