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THIS MORTHACE ("Sccurity Instrument”) is given on A July 2 A —a— s -
19 - . ’['hcmor";;ugoris . frmo R. D?_ Lp Cuordie, 0lgs C. Fagyan,; a® tenent L in commenr
. —_e) ("Borrower®). This Sccurity Instrument ia given lo
LCuL Gerwice

sirw Gro/A
under the lows of __ ilrsty  and whose address is -
1ooz M. Dlen) xpod, Meperville, L 603564-7107 ¢ *Lendear”),
Borrower owes Lender the priredpll sum of Ons liundred 3ixtaan Thousemi Yru Hundired Pifry Bollers ovhd nosted
- ‘. Dollars (U8, §_ 116.250.00 5 Thiy debt is evidenced by Borrosver's nole
thned the game dulc as this Securiiy Instrument ("Note™), which prevides for monthly payments, with the fulf debt, if not
pnid earlicr, duc and pavable an

Service Corp Horrgopc* , which ia organized and axisting

g : ~
—L). 08701707 . This Sccurity lostrument {;{":’
seeurmy to Lender: (a) the repnyment of the debi evidenced by the Nate, with laterest, and all reucwals, oxtensions 9-5—‘:
and meditications of the Natel (h) the paymeat of all other sums, with intorest, advisved andor parsgroph 7 o protect er
the security 1 ihis Secutity Instrument; and ‘o) tie performance of Rorrowsr’s covenants and agreements under tis CH

Security lastrurnent and the Note.  For this puipiase, Borrower doey hereby mongage, gruot and convey o Lender tie
toliowing desciitred property located in = £ops v o~ County, (Hinaim C»?
. ~}

it’s suveckunors and ar annd ann

50 A : L OCK & I NDRTH

‘ ny AND THE BOUTH 1/8 OF LOT % IN Bud
K ign’???m!m CHICART A sunmv:smnlar 3’2’5,52;?’; Igsﬂggg:gej g:ﬁ;ﬁ .
Tys1 LE SOUTH EAST 1/4 OF SECTION 11, 10UNS 3
2;;’”‘3‘; g‘n—: THIRD PRINCIPAL MERIDIAN. IN COOA ngﬁjr‘i,hn_;_wms.

DEPT-a1 F‘}éémmns'“ e

T 1 } D . T
S IR R 008 gz a3
‘ Ca0K cnum\-‘lsrzeﬁnosn"“*- ity

e ow

P.I.N. #13 11 216 Q15
which has the address of 5311 Morth Spoulding
: Ry
(T Propurty Addeess™):

chicogs
¢

fiinvis ANAH2S

—s §

ot ade)

TOGETIIER WITH all the inprovaments now ar hereafter erected on the propsrty, and all easeowents,

apptictenaces, and Natures now or heteallor a part of the property. Al replacements and additions shall also be
vovered by this Securily Insisument. ALl of the foregoing is referred tn in this Security Instrument aa the "Property. ”

HORRODWER COVENANTS that Borrower iy lawlully seised of the eswute herchy conveyed and has the right &
murtgaga, grant and comvey the Property and that the Property is unencumbered, excopt for encumbrances of

recard. Borcower warrants and will delend gererally the title o the Propeorty agalnst all clalims and denvusds,
sutyect W uny encumbirances nf record.

timtted variatiany by panisdiviion to constitute a uniform security instrument covering real property,

THIE SECURITY INSTRUMENT combincy uniform convenants for national use and non-uniform covenanis with C@
TLLINOIS

+ Single ramily - FNMA/FHLNMC UNIFORM INSTRUMENT Foros X013 /90
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Leaseholds.  Borrower e Ye=Esthblish, as Badrowef dprincifal fésidence within
sixty days afier the execution of this Security Instrument and shall continue to occiipy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonable withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to deferiorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lénder’s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with #
ruling that, in Lender's good faith determination, precindes forfeiture of the Barrower's interest in the Property or
other material impairment of the lien created by this Security Instrument or Lender’s security intersst. Borrower shall
also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not liniited to, representations conceming Borrower’s occupancy of the
Property as a principal residence. If this Security Instrumest is on a leasehold, Borrower shail comply with all the
provisions of the lease. If Borrower acquiries fee titls to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Barrower fails to perform the convenants and agreements
contained in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights i (e Property. Lender’s actions may include paying any sums secured by n lien which has priority
over this Security Justrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to
make repairs. Altb4ugh Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disaussed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by
this Security Instrumer’. - V/nless Borrower and Lender agree to other terms of payment, these amounts shal] bear
interest from the date of ainoursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting paymeri:

8. Morigage Insurance. if/{.~ader required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Barrower snall pe}: the premiums required to maintain the mortgage insurance in effect, If, for
any reasan, the morigage insurance cOve an> required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain covrieage substantiaily equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to thZ cust to Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not
available, Borrower shall pay to Lender each wrath a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insursiez.coverage lapsed or ceased to be in effect. Lender will accept,

uge and retain these payments as a Joss reserve in 1lev of mortgage ingurance, Loss reserve payments may no L2
{onger be required, at the option of Lender, if mortge - insurance coverage (in the amount and for the period that -
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower ¥in
shall pay the premiums reguired to maintain mortgage insirancz in effect, or to provide a loss reserve, until the o
requirement for martgage insurance ends ia accordance wivtany wrilten agreement between Berrower and Lender [
or applicable law, 2
i
9. Inspection. Lender or ils agent muy make reascpable enivie< vpon and inspections of the Property. Lender E}

shall give Borrower notice at the time of or prior to an inspection spec’ivag reasonable cause for the inspection.

10. Condemmnation. The procesds of any award or claim for damrs’s, direct or consequential, in connection with
any condemnation or other taking of any part of the Propesty, or for conveyarice in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a totel taking of ihe Property, the proceeds shall be applied to thic sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. In the event ~i"s partial taking of tho
Property in which the fair market value of the Property immediately before the taking i~ =gusl to or greater than the
amount of the sums secured by this Security Instrument immediately before the taking, vnless Borrower and Lender
otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the tatal amount of the suins secured irmmediat=i;: before the
taking, divided by (b} the fair market value of the Property immediately before the taking. Anj bal nce shall be
paid to Borrower. In the event of & partial taking of the Property in which the fair market value ~F'b . Property
immediately before the taking is less than the amount of the sums secured immediately before the tigirg. unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procress shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor o fers to
make an award or settle a clsim for damzges, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property ot to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succegsor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by

2 reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in éxercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower™s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not executs the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally abligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Loan Charges. IE'EIJ le@cEE@I E}ti:@e@u AW ¥ich sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or othiir Joah charges'co ebted or to-be céllected in

conpection with the loan exceed the permitted [imits, then: (&) any such loan charge shall be reduced by the
amount necessary to reduce-the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lendler may choose to make this refund by reducing
the principal owed under the Note or by making a direct payraent to Borrower. If a refund reduces prineipal, the
raduction will be treated as a partial prepayment without any prepayment charge under the Note, )

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed lo
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Leader designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instroment shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located, .In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall nit affect other provisions of this Security instrument or the
Note which can I¢ piven effect without the conflicting provision. To this end the provisions of this Security
Instrument and <he-Mole are declared lo be severable. .

16. Borrower’s Crgy. Rorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Proper’y sr a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferres (or if a beneficial inlerest in Borrower is sold or transferred and Borrawer is not a
natural person) without Lender’s prior wiitter consent, Letider may, at its option, require immediate payment in full
of all sums secured by this Security Inst-sraont. However, this option shall not be exercised by Lender if exercise is
prohibited by federal Jaw as of the date o) this S=curity Instrumeant.

1f Lender exercises this option, Lender stiudl give Borrawer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nolics is delivered or mailed within which Borrower must pay ail
sums secured by this Security Instrument. If BorvGy/ey fails to pay these sums prior to the expiration of this period,
Lender may invoke any vemedies permitted by this Se<oity Instrument without fusther notice or demand on
Borrower. ’

[

e

18. Borrower’s Right to Reinstate. If Borrower meets cer’aia conditions, Borrower shall bave the right to have 2;?
enforcement of this Security Instrument discontinued at any time pirire to the eariier of: (a} 5 days (or such other 1&5

period as applicable law may specify for reinstatement) before the 54)2 of the Property pursuant to any power of sale y
contained in this Security Instrument; or (b) entry of a judgement eaforirg this Security Instrument. Those ('{1
conditions are that Borrower: (a) pays Lender all sums which then would be Aue under this Security Instrument and («J
the Note as if no accelenition had occurred; (b) cures any defauit of any =.ier covenants or ngreements; (c) pays w2
all expenses incurred in enforcing this Security Instrument, including, but not iumiied to, reasonable atiorneys’ fees; ~1
and (d) takes such action as Lender may reasanably require 1o assure that the Li=n of this Security Instrument,

Lender’s rights in the Property and Borrower’s obligation, to pay the sums secures r7 *his Security Instrument shall

continue unchanged. Upon reinstatement by Borrower, this Security Instrument and e obligations secured hereby

shall remain fully effective as if no acceleration had occwmired. However, this right toeirstate shail not apply in the

case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {(tog:-a with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may rerultin a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Gecurity
Instrument. - There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. - If wiere is
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notics will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Sunbstances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release
of any Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in viciation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storags on the Property of small quantities of Hazardous Substances that are gencrally
recognized to be approprinte to normal residentin] uses and to maintenance of the Property.

Borrower shall promptly give Lender wriiten notics of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazard Substance affecting the Property is
necessary, Borrower shall promptly take zll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentsl protection.
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