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ASSIGNMENT OF RENTS
THIS ASSIGNMENT OF RENTS iS DATED JULY 3, 1992, between LOUIS G. BURGZSS, DIVOACED AND NOT
SINCE REMARPIED, whose address is 1947 W. SCHILLER, CHICAGO, IL 60t 47 (referred lo below es
“Grantor™); ars Avenue Bank of Osk Park, whose address is 104 N. Oak Park Avenue, Oak Park, I 60307
{referrad to below o3 “Lender™).
ASSIGNMENT. Fol' vauable consideration, Grantor assigns and conveys lo Lender sil of Grantor's right, title,
and iterest in and o he Rents from the foliowing doscribed Property locaied in COCK Counly, Slate of
IRincis:
LOT 33 IN BLOCK 77 iN HOSTEIN, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 31, TOWNSE:~ 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS
The Real Propsrty or its address ig commonly known as 2028 N. QAKLEY, CHICAGO, IL. 60647. Tne Resl Property
tax idelifcakion number is 14-31-132-045. :.?
DEFINITIONS. The !c3owing words shal have the fuloving meanngs whar used in s Assignment. Terms not otherwise defined In this Ass ?_'-‘
shef have the AwiDidad 10 SUCH LS in 1 s U ilorm Commercial Code. ANl relerances 10 GGRar amounts shal mesn smounts & inwhd k-
monay of tha Unsted States of America. é}?

Thowuu-amnm-rmmmw,m:ummﬂmww.mmmmmum

Assbgnment.
assignmenis and security wnlerest provisions relsing o the f ents.

Extsting indebiednses. Tha words “Exwling indebisdemes” ‘nedr NMMMM&-“@M&;I’-Wm.&N
RECORDEDL »

account number of OS78C277/900881 1c AVENUE BANK OF O/ PARK described 23: MORTGAGE LOAN DATED APRR 4, 189! AND

AS DOCUMENT #91159930. The sxshng cbigation has a cumen! princips’ bailance of approdmataly $55,146.84 and & in The onginal principal
amourd of $140.000.00. The cbigaton hes the tollowing payment lai=is: 60 PAYMENTS OF 1,372.16.

Eveni of Defaull. Tha wonis Evenl of Defaust™ mean and include &> o/ ‘he Evoms of Detaull 5@’ forth baow in the section $iad Events of
Detfaun.®

Geantor. The word “Granlor™ means LOWRE G. BURGESS.

indeblsdness. The word Indeb'ednacs” means s principal end irderast Dor_ie under the Nole and any amounts expended of 4Svsnced by
Lmtoéscwgacbl‘ngaﬁmd&m!aumimmodbybwdubuﬁumnﬁwtaud&aﬂwﬂulﬁsmmm
inderos! o suth AMOUNts 8s proviced in thes Assgnoent.

Lender. The woard “Lender means Avenue Bank nl Osk Park, s successors and assigne.

MNole. Ths word “Nots™ means the promisscry nole o credd agresment dated July 3..1%97. in the original principal amount of
$30,000.00 rom Granior 1o Lender, logether wih all renewals of, extansons of, modidcatons of. refinancings o, corsthdarors of, ard
subsPtutions for the promissory nole or agreement. The intorest rate on the Noke s a varabe irkcest rate based vpon an index. The index
curtentty s 5.500% per annum. The interest rate 0 be spplied o he unpaid principal batancy of (¢i's Assignrment shal be at a rats of 1.50G
percentage poink{s) aver the index, resuling n an indal rate of 8000 per annum. NOTICE: Untes N0 croumstances shahk the inlerest mie on
thes Assignmen? bo more Ihan the Max.TWem a8 S0wed Dy MIDhcabX) isw.

Property. The word “Property” means (he real property, and al improvements therson, Jescribed anove &\ the Assignment” sechon.

Resl Property. Tre worts Real Property” mean the property, interests and rights described above in the "Pror e, Uefinfion” seckon,

Reisted Docurrents. Tha words Related Documents™ mean snd inciios wihoul fmidation al promisscry s020s, creci sprésments, ican
agreemants, gu ranties, sacurlty agroements, morigages, deads of Yrust, and & olhar iInsiruments, sgreaments gr d dacuments, whelher now o
hersafler existing, axecuted in connecton with the indebledness. 'L'
Aents. The wo-d "Rents” means all rents. rEVenues, MCOMe, suss, anNd prolts Fon ths Proparly. whather Jus nca or leler, Inchudng whhout
Sreftaton afl Rens Yom al \sasss Oescribed On arry axhvbil allached 10 this Assigrenend.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY ARD ALL OBLIGATIONS
THIS ASSIGHNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AMD ACCEPTED ON

PAYHMENT AND PERFORMANCE. Except as Clherwise provided In ths Assignment, Grantor shal pay 1o Lender al amounts secured by this
Assignment as they become due, and shal siriClly perform 81 cf Grarior's cbbgahons under this Assignmenl. Urdess and untll Lomner axercses RS opht
bodedh\eﬂmtsasproﬁdodbdowmdsolonoumaeamMmundu:rrsAssigmm.Gmrﬂamaymmatnhpossesséonammdum
oouahmcmnmmeﬁwflndcohxluuﬂonb,pfowmdlr‘l;howamngdmmmWhMMmMWsw
10 the use of cash collsteral in &8 BaNUUL Y ProCeedng.
GRANTOR'S REPRESENTATIONS AND WARRANYIES WITH RESPECT TO THE RENTS. Wih respoct 1o the Renis. Granlor representr and
warrants to Lerwer that:

Ownership. Grarior 5 enttied 1o recerva tha Rents free and clear of all rights, Joarns, kans, sncunbrances, and claims excapl as Sncirsed lo and

accepied by Lander in wriing

Right lo Assign. Gran!ah.stha'ulrigm.powu.andumhaiﬂomwonﬂswmmmwmhﬁ-ﬁsbw.

%o Frior Assignment. GrmtorhumtmuWummmelwmwmnywmmhm

%o Fusthes franster. Granior wi rot sed, assign, sncumbar, or olharwise disposa of any of Grantcr’'s rights in the Renls excepl as crovided in

Hws Agresment.
LENDER'S RIGHT TO COLLECT RINTS. Lander shel have tha right st any Sme. and even though no defsudl shall have coourred under tha
Assignment. to collect and receiva the Fents. For this purpose, Lendar is hareby 0Fan and granied the following rights, powers snd suthorlty:

Notica 1o Tenants. Lender may $3nd notices to any and s tenants of the Properly advising them of Ihis Assignment and direcing all Rents jo be
paid directly 0 Lender or Lende s agent. '

£nher the Property. Lender may snter upon and take possession of the Property; Gemand, collect and receive Fom the tenents or from: a7y ofher
mhbbam.udmm:mmm;mummmryluwmmuwnm.mm
PrOCeRNANGs &S Tay be WtommmdMHMWhmmmmwama“m

from the Froperty.
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Maintsin the Properly. Lender may enter upon ths Property to mainizin ine frcpecty and keop 1he Seme tn repair: 1o pay i costs thersot and of
afl services of all employsss, includng ihelr equipment, and of alf conSnieng Jouts ant WpPANtes of maintwning the Propedty in proped repax and
CONKMon, anG BiSo 1G pay Ak laxes, assessments and waler uakties, and tre pmmerrns 20 “re and other inswarce alecied by LenGer on the

Property

Compliance with Laws. Lender may co any and all things 10 axecide and comply with the iaws of tha Sain of linas @id aiso all olher laws,
rules, orders, ordinances and requirements. of 83 olther governmenial ADBNCE:] atiecsin 3 tha Property.

Lease the Properly. Lender may rent or louse the whoie of any part of thwy Propeny for such tenm o wnms and on such conditions as Lancer
MY Jesm spproprisis.

Employ Agenis. Landar msy angage such agent or agents as Lendor may cdetn 2 3propfiet, edtas 0 Lander's nams of in Greniors name, 10
ot and menaga tha Property, i ncluding the colioclion and apphcation of Raxis.

Other Acis. Lendar may oo ad such other thing< ang acts with respect 1o 1t Progery as Lende® may deem apprapridie and nay ac! exciustvely
and solelv In the placa and stead of Grantor and tc have afl of the powers of -Lrantor txr the purposes siiiad atove.

No Requiremwen) 1o Acl. Lender shak nol bo required 10 do arry of the ‘oruguing acts or things, and the fact that Lender shall have perormed one
or morg of the foregoing acts or things shall rot require Lender to do any othey specii: acl or thing,

APPLICATION OF RENTS. Al cocis and expensss incurred by Lander in oonnectian va h the Froperly shell be 1or Gramor's ascount ng Lenoer may
pay such cosis snd expenses Fom the Rents. iender, in de sole discretion, s'1a¥ i &rmine the appicalion of any and aF Renls received by d;
howaver, snysmhﬂmmeeiw.dbyl.endu'whchlnndapphd!osudreos!smompmsessuibea:pudio!helndeolodnas & sxpanddures
mmmmnwlm.ummtmmmogmxmdnniwwbammwusmmana
wummmmmnmmmme'mummxu
FLLLPERFORIIANO' U Granfor pays all of the Indebledness when due and off prwis s performs ak the obligations imposed upon Grantor under thes
the Nob., an | the Relaled Documents, Lender shall axeciis and dad isr 1o Granior a sulable satistacton of thd Assignment amd sultabie
staternents of terminglion > any financing stalamen! on fle evioBnCing Lender's (1acun'y intarest in lhe Rems ang the Property. Any lermanuion toe
raquired by law 3hal be sai by Grantor, d permitted by eppicable w.
EXPENDITURES BY LEROF A it Granior fais 10 comply with any provision f ths Assignment, including any obligstion to maintair Exrsing
Indebiadness in good siandV’ ; & requined below, Or if any ACSON Of (XOCASTNG (S OO R-NENCHG thal wouhd materielly aflect Londer's injerests in ths
Property, Lander on Grants s “o’aX mey, but shel nod be reqwired 1o, take ar| schior that Lender deems appeoprate. Any amount ‘hit iander
sxpends in so doing will bear inls (e’ 8! the rate charged under tha Note fom the 1ade ir< arad or paid by Lender 10 UG dale of repayment by Grardor.
sthwllw\o-’scpw vﬁ' {a) be payadle o demand. (b) be aclled o the balance of 1he Nole and be apportiorsd among and be
payabls with any insieimen! pa dus daring sither (3) the lerm f any appicabie insumnce policy o (I) the ramaning lerm O the
tiole, or (c) be tealed a= bﬂoonpsw'*whduwibedmmdpcmnm:ﬂcu‘smlm The3 Assigamend &iS0 wil secive paymant of these
amounts. The righls proviced for in thic paragraph shall be in addition 1o any othé| nghts x any remedies 10 which Lender may be anStied on 3ccount
of the defaull. Any such scBon by Lendar st ot ba construad as curing the -lefaut =3 as lo bar Lender rom any remecdty that & oltharwiss woult
have had.
DEFALLY. Each of the folfowing, at the opion or Land o, sha® conskitule an ever : of detai M ("Event of Defaull™) under th.s Asssgnment:

Datault on Indebledness. Fadue of Granor 10 make any payment when di 1 on the iidebledress.

Compliance Defacit. Falure 10 comply wikh sny of «or  arm, obiigation, cov lnant of condifon corrained by thus Assignmant, the Nole of 10 any of
the Relaled Documents.

Breaches. Azy wamenly, praenlahon or SSAIOmont n.oLe of furnished o |.endar Lty or on behall of Granior under this Asssgninent, the Note or
the Related Documeanis is, or g! the bme rade or fumished v as, false in any (il “Bspect.

Other Detsulls. Fadure of Grarior (9 comply with any term, obi 480, COW RN, UF SONARDH COManRd 1 any other agreemen between Granor
and Lander.

Insolvency. The insolvency of Granior, appriniment of & recetver [x 90y vl of Gantor's propecty, any assignmant for the beneft of creddors,
tha commencemant ol any proceeding under any bankrupicy o b olimizy aws by o against Granior, or the dssolution of termination of
mmuao&nma@aﬂaknw; Eiice; 1 tu the axden! prohibied by tadaral law or ilnois taw, the death of
Granior (e Granior is an inciividual) also Shall constilide an Event of Dafaui 1, di ¥ this Assigamant.

Foreciosure, 22¢. Ci e of forecs whether by judicial proce i@ g, sril-heln, rEPossession or any clher method, by arrv Jredidor of
Granior against any of the Froperty. However, this subseciion shall not ap;iy in nps\-entstagoodhnrdspulebre‘-m'vlo-nslolf-evnhd-‘yo:
reasonablenass of the claim which 5 e basis of tha forecicsura, providas | the! Gre ntor gives Lander written notice of such claim ard furnishes
reserves or a surely bond for the ciaim salistactory 10 Lender.

Events Aftecling Guaranior. Any of the preceding evenls occurs with 1¢jaact 10 any Suzanton of any of the Indebednass or sucn Guaranios
dies or becomes incompelent. ’
Insecurtly. Lender ressonably deems Rself insecury.

Exisling Indabladness. A dofault shalt occur under any Exisbng Indeble Iness of under any i hurment on the Property secunng any Exslng
of commancement of any suit or oltier action o foraciose sny: sxasing en an the Pr(perty,

RIGHTS AND REMEDIES ON DEFAIAT. Upon the cocurrencs of any Event i Dolauit and a: any time hheceafler, Lender may exwitise any né or
more of the foowing rights and remedies. in agdion to any othec rights or remeacias provided by law:
Accwiersie indebledness. iendur shall have the right al its option without pofice 1 Gramax to declare i e en' 1. Indsbledness wnodiatety due
and payabie, including any prepayment penally which Grantor would e req: jred 10 pay.
Collezt Ranis. Lender shall have 1ha right, withowut nolice 10 Grantor, 10 tek 1 posses sion of the Property anc col .€1ihe Rents, Iv2udhg amounts
past due and unpaid, and apply the nel proceecs, over and above Lender™; costs, dgainst the Indebtedness. In/urisance of THs rgnt, Lendcer
mwanmhnﬂad&mdlmhmbm”mamumw foas draclly 1o Lender. il the lenw are cok Cled by iender,
then Grantor tevocably designates Lender as Grantors aticcney-m-lac! ‘i endorse instuments redeived in paymi o' 1 hereo! in Hte rame of
Grantor and 10 negciiato he same and collect the procoeds. Paymments by {inants ¢ other J54rS 10 L ender in rasponss ‘o Lender's demas.d shak
saisly the obligations for which the payments ams mads, whirther Or N0t &.ty Proper grounos for the demand exasted. Lenter may axercise fs
rights undes this subparagraph either in person, by agent, or through & TEGH 1.
Mortgages In Possession. Lender shall have the right 10 be placed as mongagea in pcssessicn or to have a recehwr Bppoirfad to take
possession of all or any part of the Property, with the power 10 protec? and ¢irsenvn the Property, to oporate the Froperty preceding forecisure o
sale, and to collect! the Rents from the Properly ang apply ine procseds, o i1ar and above the cost ¢! the recain wship. against the tndabledness.
The Morgagse in possession or receiver may secve without bond if parmlid by law. Lencer’s right fo the sppointmont of a receves shal exst
whather or 60 the apparent vaiue of the Property excesds the Indeblednas 1 by e subslantial amount. Employmant by Lender shal nt disqualty
a person from serving as a recelver.
Other Remedies. meh-vodolhuﬁghscndmmaﬁasprwidoohmsmﬂmolmeNoteabylaw

Waiver; Election of Remecics. /. walver by any party of 2 breach of 8 pri vision of they Astgnment shall Not comsithie a waiver of X prajudice
the party’'s rights ctharwise 10 demand strict complanc? with thal provision ir any aiher proveicn. Election by Lander {0 purswe any remexdty shaki
not exciude pursuil o any other remedy, and an slection 10 Mako epen 1HWes Or take acesn to perform an oblgation of Granior under thes
Assignmeant after tallure of Grantor to perform siall not affect Lander's fight 1| deciars & delaift dnd axercise s remedies under this Assignmen).

* Fees; Expensas. | Lender instituias any sull or action 1o errixce any of the la-ms of thit Assignment, Lander shall he enmiliea 1o

recover aftorneys’ lees at 'ral and on ary appeai. Whother or nol sy coue { achon s involvec. af ressormble axpenses icurmed by Lenger that in

Wmmummwmmdkmunaﬂnmm:ﬂi&:ﬁmmmawia!hl.\doblcdness

payabig on demand and shall bear mieres! rom the dale of expendiitre until repaid at the Koie rale. Sxpanses coversd by this paragraph

Include, without hmitaton, howegver subject to any bmits urigar appicabe ke, Londer's aftomeys® fogs 6nd Qa! expenses whathe: or not there is

& lawsil, including atlormeys’ laeslamiwpfmodngs {inctudiag efjxis to modify or vecals ey avlomac stay or infunclior:), appm!sand

Wposl—mmcolacionmﬂ\o of searching t21ords, obaining this reports (including foreciosurs reports), uNveyors’

mwwmammmm axtent permitied by jpplicable law. Granmial also wifl pay any courl costs. in addition 10 gk
other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelaneous prowisions ark a [3arl of this Assignowant.

Amendmentis. This Assignment, together with any Related Documimis, ¢ [nstitvles the entye noarstanding and agreement ol the parbes es to
the matiars set forth in this Assignmenl. No aflerabon of or smandmant In his Assignment shall be etfoctve unigss given in wiitng anc signed by
he party or parties soughi 1o be charged or bound by the slloraticx o ama t cmonl.
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Applicabie Law. This Assignment has been Celivered (o Lender and accepled by Lender in the Slate of tlinols. This Assignment shall bs
govemned by and congirued in accordance with the iews of the Stave of Minois.

Mo Modiication. Gearior shal nol snler inlo any sgrasmen! with the holdar of any morigage, deed of rust, or othar secunty agrearem which
has prionly over thes Assignment by which tha! sgrsaoment B moddied, amendad, sxionded, or renewed withoud the prior wrifle.y consent of
Lender. Granior shall nedher reGULES! NOr BCCEP! Ay fulure Edvances LUNAEr ANy SUCh SECIaTty SQreemit withoul the pricy wrtien Sorgent of
Lander.

Severabillty. If a court Of compeatent juriscecBon nds AnY P vision of this Assignment 10 be iNvaid Of uRANIOMOSODIS as I any Derson o
circumstance, such fnding shal not render Lhat prowsion invaid or unenforcesbie as 10 any olher parsons Or dircumsiencas. if fecsiis. any such
offending pruvision shal be deamed 1o be modified o be within the imits of enfurceabiity or vaidity: however, 3 the olfendis- 5 provision cannat be
s0 modified, A shal £e s¥ricken and af other provisions of this Assigrment in al tther respects shall mmuiin vl and enkorcesble.
Succensors and Assigne. Subject to the kmitations sialed in this Assignment on ransfer of Granior's inlaresi, this Assipgnment shall b binding,
upon &Nd inure 1o tha banefit of the parbes, thew successors 4nd assigns. i ownershin of the Property becomes vesied in a person Cther Thwn
Granior, Lender, without notice 1o Grantor, may deal with Granir's successors with refararce 1o this Assignment avd the fndebledness Ly way of
forbearancs or exisin.on without reisasing Granior rom the obhpations of thia Assignment or ksbilty under the indebisdness.

Time I 67 the Essence. Time 13 ol the #358nCa in the PIrONTANCH OF thes Assignment.
Waives of Homesisad Exempiion. Granior hersdy rolsasss and walves al rights and benshils of ihe homeisad exempiion laws of the Stale of
Bnois as 1o sl Indobiedness sacured by ths Assignment.

Walvers and Consenis. Lender shall not be deemed 10 hav= waived any rights under this Assiginent (or under the Relsied Docurments) uniess
such walver is i wriing and signed by Lender. No delay or omistion on *he part of Lender in gxercising any right shall operate &3 & walver of
such #ght or any other NghY. A walver by any party of a provision ol this Assignment shall not comitule 2 waher of or prejudics the party’s right
oltherwite 10 de aaid sinct compnance with thal pravision or any other provison. No prior waiver by Lander, nor any course of dealing belween
Leander and Graniis, shal combdiuts a warer o any of Lender's rights or ary of Grantor's Obhoations as 15 any RAUD FantEtions. Whineser
consent by Lender s 1equiced in thes Agsignmen:, the praning of Such oonsert by Lander in any irsiance shall not consitute conlinuing consant 10
subsaqueant instence . were such consenl is raquired.

3 (HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMEMNY OF RENTS, AND GRANTOR AGREES TO ITS

STATE OF LAl /S —a

comryor___ LK >
On this day bercre me, the undersigned Notary Pubhc, m;w;vawnse.mmmutmmwmm
~hoanaﬂodhaAss-gnmem°iRom=.mdachd0ulhoc,mospmhw“resuhemmm;ndwm.d,hh
uses and pUPoses therein mansoned 9)‘
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Notary Public in and for the Stale of ;L,&éﬁcz'fﬂz My o o iniasion expires ’5/‘/() ¢
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