%/7&/

UNOFFICJAL GCOPY.

oA NOMBER: 6559009

by
b

DEPT-11.RECORD TOR
705 & gp LG _
CGQ!’ ("IUNTY RECﬂRDER SURTE

b ! TR Y N LR L Ly BT I

- [Spaw:AbwnT}uaLm: For Recording Dua} -

M.RTGAGE """

- "!
ahoren e ot St 162
N 400 FF .li; 3, 1L BGGuT

oy Out" a\rG?‘-t oo is.:t ;t:::": '*; AL T "t!;‘ T s RO LS R ERL

e i IR .
; W M AR ¥ SV ORI P TR I A .“.l R T -,;;'---‘g‘-r:.. T RIS
(Borrowet") ThlsSecunty Instrunwnmgwentm, D T S A e TS R TR
iz aawnms ’a'.e,s;-‘ *;,, muxas e - T 9RaeEas

whmhlsotgnnmdand msnng underuw laws 0£ m mum STATES - i e L \and whoscy
addms 5 1 73200 sowms:r mr "SUITE' 2000 HOUSTON, T3 027

SRR ( mnda") Bomower owes: I.znder the pnncnpal sum of

ssm'rr TBOIIBMID mm 0011.00 iy .=_.,1;-._-:‘ e SRR

L T bt RATLEE F H DQJ’IS (US $ 10000‘00 )
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5. Havasd or Property Insurance. Bormower shall keep the unprovemhms now @.xnsuhg or hcroa[l.cr erected on the. Property
msurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including. floods.or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be :unregsonably -withheld. ‘If: Borrower fails to maintain .coverage described: above,. Lcnder may. a Lender s opoon obtain
covemgetopmwctl.ender'sngh:sm ‘the Property in accordance with paragraph 7. - Co

-All insurance policies and reacwals shall: beaocepublotoLmdcrand shall mcludeaszandard mongage claoso. Lendershall
have the right-to hold:the policies and renewals. If Lender requires, Borrower shall prompdly give to Lender all receipis of paid
preminms and renewal notices. In the event of loss, Borrower shiall gwe prompt nouce 1o thc msumoce carrier and Lcnder Lender
may make proof-of loss.if not made prompily. by Borrower. :

»“Unless:Lender and Bofrower otherwigetagree in writing, insurance prooeeds shall bc apphod to rcstorauon or: ropou' of thc
Property damaged, if the: restoration or repair is economically: feasible and: Lender's security-is-not lessened. If: the restoration or
repair is not-economically. feasible or Lender’s security would be lessencd, the insurance proceeds shall be applicd to the sums
secured; by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property,-or does rou answer- within 30 days a notice. from Lender that the insurance carrier:has. offercd 1o seule a claim, then
Lenider may. collect the insurance proceeds, Lender may use the proceeds to, repair or restore the Pmpcrty or o pay sumy secured
by.this Sccurity Instram:cni, whether or not then due. The 30-day period will begin when the notice is given. - - .

Unless Lender and bseirover otherwise agree in writing, any application of proceeds to'principal shall not onend or postpone
the due-date of the monthly:pajTients referred 10 in paragraphs 1and 2 or change the amount-of the payments. If under paragraph
21 the Propa-ty is: acquired by Lerader, Bomower's right 10 any insurance policies and proceeds:resulting from damage. 1o the
Property. prior t0:the: acqms:non ahsul pass © Lender to the extem of the sums secured by |h|s Sccumy Instmmem immcdnatcly
pnortotheacqulsmon Lo i

“:6: Occopancy, Preservation, Mam\.amee and Protection or the Property, Borrower’s Loan Applkahon Leoseholds
Borrower shall occupy; establish, and use the "ropeny- as Bormower's principal residence: withinsixty days after the execution-of
this Security Instrument and shall continue: to oo2UTy the Property as Borrower's principal residence for, at least-one year after the
date: of occupancy, uniess Lender otherwise iagross i, writing, which consent shall. not be- unreasonably withheld, or unless
extenvaling circumstances-exist which-are beyond Boirs9:ér’s control. Borrower shall not destroy, damage or- impair.the Property,
allow the Property to deteriorate, or commit waste on he Penverty. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is:begun that in Lendcr’s good-faith judgment could result in forfeiwre of the Property or
otherwise materially impair-the lien-created by this Security: Insiurient or Lender's security interest. Borrower may cure such a
default and reinstate, ‘as: provided in’paragraph 18, by causing the anion or proceeding to be dismissed: with a ruling that, in
Lender's good failh: desermination, precludes forfeiture of the:Borrowce’s. interest in:the Property or other material impairment of
the lien:created by this Security: Instrument or Lender’s security dinterest. [orcower shall also be in default if Borrower, during the
loan application-process; gave ‘materially: false-or.inaccurate information ov statercats to- Lender (or failed to' provide Lender: with
any material information)’in :connection with the loari- evidenced by- the’ Noie;;including, but' not limited 1o, representations
concemning Borrower's occupancy: of the Property as a principal residence. If this Scoany. Instrument is on-a leasehold, Borrower
shall. comply: with all the prov:slons -of the-lease, If Bonowor ocqulres foe uﬂc o lhc 317 pc \ lhc lcasehold and lhe fec uﬂc shall
not merge unless Lender agrees 10 the merger in writing.

71, Protection‘of Lender's: Rights in the Property. ll‘ Borrowcr fails to perform the co\ evants and agreemems cum.amed in
was Security Fnstrument, ortliere is a‘legal proceeding that: may significantly affect Lender’s rigals 'n the Property ‘(such as a
proceeding in bankruptey, probato, for condemnation or forfeitire or to'enforce laws or regulations), S i ender may do and pay
for whatever is necessary 10-protect the value of the Property and Lender'sirights in the Property. Lender's. actions' may include
paying any-sums secured by a‘lien which has priority ‘over’ this Security” Instrument; appearing in ccurt, naying reasonable

attorneys’ fees and emmng on 'the Property to mako rcpmrs A!though Lender may lakﬂ acuon undcr uus pm.ggraph 7, Lender -

doesnothavetodoso

*+Any amounts-disbursed’ be undcr under lhlS paragmph 7 shall boc—-me.oddinm..l dchl of Borrowcr socurcd by- lhls Secunly~ .

Instrument. Unless Borrower and ' Lender agree 10 other terms-of payment;  these amounts shall bear interest from the date of :

disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment, -

8, Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Bomower -shall pay the premiums ‘requiiréd ‘1o mainitain ‘the ‘mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borower shall pay the premiums required to
obiain coverage substantially: eqmvalem to the mortgage: instrance previously in effect, at-a’ cost substantially equivalent to the
cost to: Borrower: of ‘the morlgage instirance’ prevmusly in ‘effect'fromn: an alternate morigage insurer approved by Lender, 1If
substantially ‘equivalenit mbrigage ‘irisurdnce coverage is-not available; Borrower shall pay: to Lender cach month a sum equal to
onc-twelfth of thie yearly ‘mongagé insdrance premium being paid 'by ‘Borroier when tHe insirance coverage ‘lapsed-or ceased‘to
be m effect Lender wﬂl ow:pt, nse ond rctam lhwc payments as a loss rwerve m heu of mortgage msurancc Loss rcscrve
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UNOFFICJAL COPY.

- 35, Borrower’s Copy. Bomrower shall be given one confofmed copyof thic Note and of this Sécurity Instrument. -, . ..
17. Transfer of the Property or a Beneficial Interest.in Borrower,-- 1f.all or any. part of the Property or any inferest in it is
sold or. transferred (or if. a beneficial interest in Borrower: is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option,‘require immediate paymenit in full of all sums sccured by this Security
Instrumzai. However, this option shall not be excrcised by Lendér if exercise is prohibited by federat law as of the date of this
Security Instrument. s R s SR
.- If Lender-exercises this option, Lender shall give Bormrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower, fails.to pay, these, sums prior to the cxpiration of this period, Lender may invoke any remedies permited
by this Security Instrumerit without further notice or demand on Bofrower. e -

'18. Borrower’s Right to Reinstate, I Borrower mexts’ cerlain conditions, Borrower shall ‘have ‘the right to have
enforcement of this' Security Instruriient discontinued-at ‘any ‘time prior-to 'the earlier oft (a)'S-days (or such other period as
applicable law may specify for reinstatement)-before sale of the Property:pursuant 1o any:power:of sale contained in this Securi
Instrument; or (b), entry of a judgment enforcing this Security Instrumeat. Those conditions are that Borrower: (a) pays Lender al
sums which' then would be due under this Securify Instrument and the Note as if no acceleration had occurred; (b) cures any
defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action 'as-Lender may reasonably require 1 assure that the lien of this
Security Instrument - Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument: shall cumizice unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully =fective as if’ no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragiap! 17, S _ _ S

- 19. Sale of Note; Chy=ge of Loan Servicer. The Note or a partial interest. in the Nose (together with. this Security
Instrument) may be sold one cr more times without prior rotice o Borrawer, A sale may result in a change in the entity (known
as the "Loan Servicer") that collers ronthly payments due under the Noie and this Security Instrument. There also may be one or
more changes of the Loan Servicer wirelated 10 a sale of the Note:Ifthere is-a-change'of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above and applicable: law. The notice will state the name and
address of the new Loan Servicer and tie adzress to which payments should be made: The notice will also contain any other
information required by applicable law. '

20, Hazardous Substances. Borower shul not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomorcr shall not do; nor ‘allow ‘ayone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The princding two sentences:shall:not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that-are gencrally recognized to-be appropriate to normal residential uses
and to maintenance of the Property. T

- Borrower shall promptly give Lender written noticc of uny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaws party involving the Property and any Hazardous Substance or Environmental Low
of which Borrower has actal knowledge. If Borrower learns, or (s rotified by any govermenial of regulatory aithority, that any
removal or other remediation of any Hazardous Substance affecting thz Property is necessary, Bormower shall promptly take all
niccessary remedis] actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those sukstunces defined as toxic or hazardous substances by
Environmenta] Law and the following substances: gasoline, kervsene, oter flammable or toxic petroleum products, toxic
pesticides andl. herbicides, volatile solvents, maierials containing ashestos or forrialachyde, and radioactive malenals. As used in
this pamgglg_zo; “Environmental Law" means federal taws and laws of the juncdiciion where the Property is located that relate
1o health, safety‘or environmental protection. TR AT e S T nsanneng

NON-UNIFORM.COVENANTS, Borrower and Lender further covenant and agree as {uiiowes: ¢ .0 -

- -21, Acceleration; Remtedies. Lender shall give notice to Borrower prior to acceleraticn following Borrower's breach of
any cuovenant or agreement in this Security Instrument: (but not ‘prior ‘to:acceleration  unier paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requira'io-cure the default; (c)
a date, not Jess:than30 days from the date the notice:is given to Borrower, by which the defauit :nv:st be cured; and (d}
that failure to cure the default on or before the date specified in the natice may vesult in acceleratior of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sl further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Security Insirument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not
limited to, ressonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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