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PREFERRED LOAN Fun e
Kel. No.: 28002058288 (332 a0 -B PH “3
THIS MORTGAGE "Mortguge”) is made this oo dayof ¥ 1Y between

Maortagor, Willinm J. Saddler , and Elnda R, “Saddier hily wite (*Borrower™) and the Mortgngee, Citibonk, Fedorsl
Suviugs Bank, a corporation organized and existing under the luws of the United States, Que Sauth Dearborn Street, Chicng,

Hlinos sUo 3 (“Lender™),
WIEEAS, Borrower is indebied 10 Lemder in the principal sum of U.S, § 10,000.00, which indebiedness is evidenged

by Morrower's pote dated _ JUNE R, duxs2 o nosd extensions and rencwals thereof (herein "Nofe),
providing for momlily instalhuents ot principl uud {nterest, wish the balance of indebiedness, { not sooeaer pukd, due und
payableon JUNE 22, 2002 .

10O SECURE to Leader the repayment of the mdphtctlnuss evidenced by the Note, with imerest thereon; the payment of
atl other sums, with interest theceon, advanced in accordance herewith the protect the security ol this Mortgage; and tae
performance of the covenants and agreements of Barrower herein contained, Borrower dogs hereby mortguge, grunt and

convey to Lender the foifowing described praperty located [n the Coumy of Coak, Siate of [Hinols:

—
SEEATIACHED FOR LEGAL DESCRIPTION. .
PN No, LA 108-02)-1021

which has the aldress of 2329 West Greenleaf, Chieago, T 60648 (herein "Properly Address®);

TOGITIER witn 4!; ihe imy rovements now or hereafler erecied on the property, and 4)) casements, rights,
wvrhich st be deemed fa he and remain g purt of the property covered by this mongoge; and

IIplllHll‘ll.illLt‘ s and rents ad )
Morigage bs on n leasehodd) are herelnaller referred

of the 1oregolag, mguhw Wi h sedd property (or the leasehohd estiate i Whis M
to as the "Property.”

Borrower covenants thit Borower is lowlubly scized of the estnte hereby conveyed and has the tlghl 1o muorigage, grant
ind convey the Property, and thavine Property is arencombered, except for encambrances of vecord. Borrower covenims thal
Horrower warrants amb sill defend pegereivghe vite o the Property againse all claims and demands, subject 10 encumbrances

ul record,

Uniform Covennnts, Borrower anck Lentler covenant sad agice us follows:

L. Paymuent of Principal and latervst, 2rvower shadl promptiy pay when due che principal and inlerest indebicdness
evidenced by the Note and late charges as providkad o the Noge.

2. Appllention of Payments. Unless applicadle I provides otherwise, all payments reecived by Lender under the Note
aud puragraph 1 hereel shall be applicd by Lender lirsya-dnterest payable on the Note, and shen (o the principal of the Note,

3. Pelor Moretpiges and Decds of Trust Churges; Livss, Borrower shall perionm all of Borrower’s obligmions under any
mortpape, deed of rust or othier seeurity agreement witl a len which has priority over this Mortgage, including Burrower's
coverants 1o make payments when due. Barrower shall pey eecause {0 be paid all tuxes, assessments and other charges, fines
umd impositions altrivutable (o the Property which tay attalnta veiority over this Muortgage, and leaschold payments or ground
romy, it sny.

4. Huzard lustteunce, Borrower shall Keep the improvemeays nw existing or bercafter erected on the 'roperty insured
against loss by tire, hazards included within the term "extended coverage”, and such other hazards as Lender may requirc und ia
such amounts apd o such peniods as Lender muy require.

Fhainsurance -arrier providiag the fuswrance shall be chosen by Zorjowessubject to apparovel by Lender; provided, thii
such approval shall ao1 be unreasonably withlicld. All insurance policies un'd renewals thereol shall be oo form aceeptable (o
vender and shatl inctude a standacd moertpage chose i favor ofand in o form secepinbie (o Lender, Leander shall have the elght
10 bold the polcies tid renewals thereol, subjevt o the fecms of uny morigage, Gecd ol rust or ether security ngreement with 4
live which has priori'y aver this Morigage.

In the event of toss, Bourrower shall give prompt aotice Lo the nsarance carnercond Lendier. Lender may make proofof

toss if not made promptly by Borrower,

It the Property is abandoned by orrower, or it Borcower fuils 1o respond to Lenderwihain 30 days from the date nolice 15
maited by Londer w Borrower that the insurance carrier offers to settle a claim for insurance bonefing, Lender is suthorized to
cutleet and apply the fasurance proceeds at Lender’s option cither w restoration or repair of Lhe Prapesty or (0 the sumy
secured by this Morigase,

8. Preservation and Muintemgiee of Peeperty; Leasebolds; Condomdniums; Planned Unlt Devétepments. Borrower shall
keep the Property in good repaiv and shall not conimit waste or pesnit impairment or deterioration v vhe Property and shall
comply with the provisions of any lease i this Mortgage is ona leusehold, i€ this Morggage is on g undsizoa condominivm ol o
plannca vnit development, Borrower shadl perlform bl of Borrower's oblignions under the declaration o covenants creating or
voverting the condominium or pianned unit devetopiment, the by-laws and reguliations of the condominium or planned unit
development, and constituent docaments,

6. Protection of Lender’s Securlty. [T Borrower (uils (o pecform the covenants and agrecments contsined in this Mortgage,
or ifany action or proceeding is commenced which materiolly affects Lender's interest in the Property, then Lender, st Lender’s
uption, upon notice o Burrower, may make such appediances, disburse such sums, including reasonable attorneys” fees, and
take such action as is necessury o protect Lender's interest. [ Lender required maortgage insurance as a condilion of making
the loan sccured by this Mortgage, Borrower shall pay the preminms required o maintain such insurance In effect until such
time as the reguirement for such insurance erminates in secordance with Borrower's and Lender's wrinten agreement or
applicable law.

Any amounts disbursed by Leader pursuant (o this paragraph 6, with interest iercon, st ihe Note rate, shall become
additionat indetiedness of Borrower secured by this Mortgage., Unless Borrower and Lender agree to other terms of puyment,
such amounts shall be pavablie upon notice from Lender to Borrower reguesting puyment thereof. Nothing contained in this
paragraph 6 shall regquire Lender wincur any expense or (ke uny action hereunder.

7. Inspection. Londer may make or cause o be made reasonoble entrics upon and inspections of the Property, provided

b,

thint Leader shall give Borrower notice prior to any such inspection specitying reasonsbie cause therefore related 10 Lenoer’s 23

imierestin the Property.
¢, Condemnation. The proceeds of any award or claim for damages, direct ur consequentigl, in connection with any
condemnation or vther taking ol the Propeny, or part thereol, or for conveyanee in licu of condemnpation, are heveby assigned

and shall be puid 1o Lender, subject wo U terms of any mortgage, deed af trust or other security agreement with a licn which o
L

has priovity over this Mongage.
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Legal Description (Continued).

UNIT NUMHER 307 IN GHEEN QAKS CONDOMINIUM AY DELINEATED ON SURVEY OF TRE FOLLOWING DESCRIBRD
PARCEL Q¥ REMAL ESTATE (HRREINAFTER HEFERRED 10 AS "PARCBLY): LOT € (EXCEPT THE WEST 17.00
PEET THEREOF, A3 MBASURED ALONG THE SOUTH LINE OP SAID LOT 6) AND ALL OF IOTS 7, @ ANU 5 IN
B.W, ZANDER AND COMPANY'S ADDITION TO ROGERS DARK, IN THE NORTHWEST 1/4 QOF SECTION 31,
TOWNSHIP 41 NORTH, RANGE 14 BAYT OF THE THIRD PRINCIPAL MERIDIAN; ALSO: 147 190 (EXCERT
THAT PART LYING WEST OF THE NONTHRRLY BXTENSION OF THE EAST LINE OF THE WRST 17.00 FRET OF
LT 6 AVOKRESAID) AND THAT PART QF LOT 191 LYING WEST OF THE NORTHEHLY EXTENSION OF THE RAST
LINE QF LOT 9 AFONESALID IN THE SUDDIVISION OF 10T 95 1IN MC GUIRE RND ORR’S RIDGE BOULEVARD
AUDITLON TO RAGTRS PARK, BEING A SURDIVISION IN THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP
41 MORTH, RANCE 24, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS, AND
LTS 4. %, 6, 7,78, 9 AND 10 IN HLOCK 5 IN KEEBNBY'S ADDITION TO ROGERS PARK, BEING A
SURDIVISION OF %%.4d. ACRES NORTH OF AND ADJOINING THE SOUTH 45.63 ACRES OF THAT PART OF
THE MORTHWERL 1/4 O (THCTION 31, TOWNSHIP 41 NORTH, RANGB 14, EAST OF THB THIRD PRINCIPAL
MERTDIAN LYING WREST QF/RISGE ROAD, IN COOK COUNTY, [LLINQIS, WHICH SURVEY I8 ATTACHED AS
EXHIBIT *A" TO DECLARATION CF CONLOMINIUM MADE #Y NATLORAL BOULEVARD BANX OF CHICALD,
RECORDED IN 'LHE OFFICE OF THS SECURDEH OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
20404264 TOUBTHRR WITH AN UNLIVIDED PERCENTAUS INTHREST IN SALD PARCEBL (RXCEPTING PROM
SATED PARCEL ALL THE PROPERTY AND SPACR COMPRISING ALL THR WNITY THERKOF AS UEFINED AND SET
RORTH IN GAID DRCIARATION AND BURVIEY).
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9, lorrower Not Rebased; Forbearunce By $ander Not o Walver, Extenslon of the time for puyment o modiflcation of
amortiziation of the sums securcd by ihis Mortguge grunted by Londer (o uny successor in interest of Burrowor shall nin oporate
o releise, in any manner, the lability of the orlginat Borrower and Borrower's successors Ininterest. Lemder shall not be
required 1o commence proceedings against such Suceessor or refuse 10 extend time for payment or othevwise modify
amwrtization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
SUCCCSSLES BN interest. Any lorcbearance by Lender in exereising any right or remedy hereunder, or otherwise aiforded by
upplicable law, shall not be a waiver of or preclude the exerclse of any such right or remedy.

10. Saccessors and Asslpgns Bound; Joint und Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender und Borrower,
subject Lo the provisions of paragraph 15 hereof. Allcovenants and agreements of Borrower shall be joint und several. Any
Borrower who co-signs this Morigage, but dous not execste the Note, (u) is co-signing this Morngage only 10 mortgage, grant
and vonvey that Borrower's interest in the Property to Lender under the lerms of this Morigage, (b) is not personally liable on
the Nute o1 under this Mortgage, and (¢) agrees thut Lender and any ather Borcower hiereunder may agree 1o extend, modify,
forhear, or make any other sccommodations with regard 10 the terms of this Mortgage or the Note whhout that Borrower's
consent and without releasing thas Bosrower or modifylng this Mortgage us 10 that Borrower’s inlerest In the Property.

1. Notice, Exvept jor any notice required under applicable law o be given inunothes manner, () any noilce W Borrower
provided for in this Morngage shall be given by delivering it or by mailing such notice by certificd mali addressed 10 Botrower ol
the Property Address or at such other address as Borrower may designate by notice w Lender as provided hercein, and (b) any
notice to Lender shall be given by certified mauil to Lender’s address staled herein or 1o such other address us Lender may
designute by notics w0 Borrower ns provided hereidn, Any notice provided for n this Mortgage shall be deemed 1o have been
given to Burroweont.eoder when given in the manners designated herein.

(2. Goversing Law; Severnbility, The state and local faws applicable 10 this Mortgage shail be the lsws of te jurisdiction
i which the Propediyis located. The foregoing sentence shall not limit the applicability of Federal law to this Morigage, In
the event that any privisen or clause of this Mortgege of tie Note conllicts with applicable law, such conflict shall not affect
vther provisiors ol this PAoitgage or the Note which can be given elfect withoui Lhe conllicling provision, and 1o this cnd the
provisions of this Mortgageand the Note are declared to be severable. As used herein, "costs®, "expenses” and “attorneys’ fees®
include all sums 1o the extentnvsnrohibited by applicabie law or timited herein.

13, Boerower's Copy. Borsover shall he furnished g contormed copy of the Note and of this Morigage at the tine of
execution of alter recordation heiehf

14, Rebobitiiation Lonn Ageeemsat, Borrower shull fulfill il of Borrower’s obligntions under any hume rehebiliation,
improvement, repair, ur other loan ggrrement which Burrawer enters into with Lender. Lender, ut Lender’s option, may
reguire Borrower to execute and debived to Leader, inoa form accepluble o Lender, un assignment of any righis, claims or
detenses which Borrower may have againstgantios who supply labo1, materials or scrvices in connection with improvements
made to the Praperty.

tS. Tronsfer of the Praperty or a Benelichat Toterest In Borrower, [ all or any part of the Property or an interest in it is
sold v transferred (or iF & benetiva) interest in 2ozmwer is sold of transferyed and Borrower i3 not a natural person) without
Lender's prior written consent, Lender may, ul s/ogtion, require immediate psyment in full of all sunin sccurcd by this
Mortgape. However, this option shall nol be exerciicd by Lender if exerclse Is prohibliicd by federal lnws us of the dato of this
Mortgage.

Il Lender exercises this option, Lender shall give Borrower notice of seceleration. The aotice shall provide o period of
not tess than thirty (30) days from the dite the notlee I detivedcd or moiled within which Borrower must pay ull sums seeured
by this Muortgage. [T Boreower [iils ta pay these sums priorae’the expirntion of this period, Lender may invoke any remedies

permitied by this Mogigage without turther notice or dJemand onddustower,

NON-UNTFORM COVENANTS. Borrower and Lender further eovinnnt and sgree as tullows:

16. Aceelerntion Remedies, Except as provided in puragraphtl S bereol, upon Borrower's breach ol any covenant or
agreement of Borrower in this Morigage, including the covenunts 1o poyiwnen due any sums secured by this Mortgage, Leader
prior w aceeleration shall give notice 1o Borrower as provided in paragraph 21 hereof specifying: (1) the breach; (2) the uction
required W cure such breach; (3) a date, not less thun 10 days from the date the dotice s mailed 1o Borrower, by which such
breach must be cured; and (4) that failure 10 cure such breach on or betors pie date specified n the notice may result in
acceleration of the swins sceured by this Murigage, foreclosure by judiclal proeccding, und sale of the Property. The nolice
shall further inform Borrower of the right 1o reinstate after seeeleration and he rizatio assent (n the forectosure proceeding
the ponexistence of a defaali o any other defense of Borrower to acecleration and foreciozare. I the breach is not cured on or
belore the date specitivd in the notice, Lender, at Lender's aption, may declare all of the sums secured by this Mortguge w be
immedintely due ang payable without further demand asd may foreclose this Morigage by judicial proceedings. Lender shall be
entitled o colleet in such proceeding all expenses of fureciosure, including, bul not limited 1) reasonable atiorneys' fees and
costs of documentary evidence, abstracts and title reporis,

L7. Borreswer's Right to Relnsinte. Notwittistanding Lender’s acceleration ol the sums secured oy this Morigage due 1o
Bortower's breash, Borrower shall have the right to have any proceedings begun by Lenderdto enforee this Morsigage
discantinucd at any time prior 4 entry of o judgment enforcing this Morigage if: (1) Borrower pays Lender ull sums which
would be then due wnder this Mortgage and the Note had no aeeeleration oceurred; (by Borrower curas all breaches of any
othier covenants or agreements of Bortower contained in this Mortgage; (€ Burrower pays all rensonableespenses incurred by
Lender in enforeing the covenants and agreements of Boerower contained in this Mortgage, and in enforcing Lender’s remedices
as provided in paragraph 16 hereol, including, bul notlimited to, reasunable attorneys’ fees; und (1) Borrower tnkes such action
as Loender may reasonably requite w assure that the Hen of this Maortgage, Leader’s interest in the Property sud Borrower's
obligation 0 pay the sums secured by this Mogigage shall continue unimpaired. Upon such payment and cure by Borrower,
this Morgage and the obligstions sceured hereby shabl remadn Lo ful force and effect us i no acceleration hud occurred,

14, Assipnment of Rentsy Appolntment of Recelver. As additional sccurity hereunder, Borrower hereby assigns w Lender
the reats of the Praperty, provided thut Bogrower shall, prior to aceelerstion under paragraph 16 hereol or abandonment of the
Propecty, hive the right o codlectand retiin such rents as they become due and payible.

Upuon acceleration under paragraph 16 hereol or abaadonment of the Property, Lender shall be entitied to have u
pecviver appointed by o coutt to enter vpon, take possession of and manage the Property and 10 colkect the renis of the
Property including those past due. Allrents collectied by the receiver shall be appiied lirst to payment of the costs of
manugement of e Property and colieetion of rems, including, but not limited to, recelves's fees, premiums on receives's bonds
aud reasonable atterneys' fees, nnd then w the sums secored by this Morigage. The receiver shadl be liable o account only for
those rents aciually received.

1%, Release. Upon payment at all sums sceured by this Mortgage, Lender shull retease this Mortgnge without c!mrgcﬁ
Borrower. Borrower shalf pay alt costs of recordation, if uny. La

20. Waiver of Homestead, Borrower hereby waives all right of iomestead exemption in the Propenty. o)

=g
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIGR  coooeveeavarmneemecrmn maecmrans
MORTGAGES OR DEEDS OF TRUST

Bosrower and Lender reguest the holder of sny morigage, decd of trnst or other encumbrance with u fien which has
priovity over this Mortgage o give Notice o Lender, at Lender’s address sct forth on page one of this Morigage, ol any default
under the superior encumbrance and of any sale or other foreciosure action.

IN WITNESS WHEREOF, Burrower has executed this Mortgage.

A UNE GR. 119492

Y i Y cohmln U

Horrower Willlam J.%udtller powpwer Ll

Dated:

nda R, Shddler

State 0f Minois } o
Coumyof _ G008 & 55

I, 1he wadersigpad, a Natary Public in und fur said County, in the State aforesaid, DO HEREBY CERTIFY that
Wiltinm J. Saddler . 2d Bindn R, Saddler , his wife personally known to me (o be the same person whose names ore
subscribed to the forepaang, instrument, sppeared before me this day in person, snd acknowledged that they signed and
detivercd the said instramen ayhceir free and voluntary sct, for the uses and purposes therein set forth,

Given under my band andg ofacial sead, tis — JIFL day of __WJUNE

UBLTO, $TATE OF 1LLINGIS
3SION EXPIRES §720/p5

-

. . - . I - A
Commission Bxpires: _ o /\)jl# L/ -~
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