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Joennr My Lanberth

Name  PontToental Bank N.A,
D318 tadtind le Sheeet
Address D30 0L Lt e et Chlvepa, Tilinofa  B0BO7
Ghivara, TH ool Hikg
or Heeorders' Boxs o)
Atrention: Joean M Lambeot h

EQULTY SOURCE LIRE OF CREDIT
HORTGAGE

PRIVATE

June

this 2Lk day of
Il wife

THLS HORTGAGE 15 made n.eo
Selrl b nad Shella 1L SohlifLer,

Cyprr b
1o " between Pandey A,

as Mortpgapor and CORUIHENTAL BANK N.A., 23) South LaSalle Street, Chicago,
Thhinols 60697, as Mortpewsa.  As used in thils decument she words “you' and
"your" reter to the persons sipning this instrupent and the vord "Lender®
refery to Continental Bank 1A, and ivs successurs and esaipgns, ;
indebredness Being Secured,  You are signing this Hortgage to secure to’
Lender (i) vepayment of amounts bucstanding under a certain variable rate
Private BEguiry Soutce Line of Credic Agreement (the *Agreement") dated the
same Jute ay rhis Mortgage 1o the amoantiof § 100,0060,00 {“Credit
Limit"y or suo much therveof as way be outsuanding frowm time to vime under the
tpreement plus acevmed interest (Finance Chargwes), feus, charges and othex
amounts that way he owing utcder the Agreemept providing for monthly payments
of intursat (Finance Charges) snd providing fod all sums owing to Lender
hereander and ander the Agrecment if noce paid ebrlicr either voluntarily or
redquired to be paid on the date one year from the paynent due dote for the
billing peviod compencing in the month fn which your account was establishod,
subject to up to two consecurive ons-yeur renewals at Lander's dlscvetion, and
all renewals, extensions or mod{ffcatlons of che Agreesepc, (1) any ameunts
advanced to protect the usecurity of this ¥ovtgage, (11l) the performance of
rhe pavtles signing the Apreement, and (lv) your performance of ~ovenants and
agresments contained in the Mortgape. The Agreement sety forth trrwus under
which the rate (Annual Peccentage Rate) at wvhich the Finance Charge s
computed may chaage over the term of the Agreement. The Annual Percentage
Rate may vary each month if the Prime Rate uged to determine the Annual
Percentapge Rate changes, The Prime Rate shall mean the highest of the Trlme
Rates as reported in the Money Rares Section of the Wall Street Journal on the
bast business day of the month before the Billing Period in which it is to be
applied. The effect of an inulea*aw#n +the Annual Pancen;age Rate, will be nn
fncresse in the scheduldd minimam monthly payment of the Finance Chnryi;E;
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The Agrevment gtares that the intoresr rate componsnt of the Annual Percentagw
Rate Wil never excend 107, 1F a venswsl) ol Lthe Agreement uring the three
yoar torm of rhis Hortpage starea s rave cap in excess of this amount, Lender
iV f{te o Moditiearion Apreement, huad sueh Modiflcation Agreement shall not
aftect the priority of Lemder's sdvances under this Agresment or any reaevael
or mediticst fop thereol,  The ters of this Mocegoage uhall be for approximately
Lhicee youra amd shall tnelude the original one-yerr “*Agreemsnt® plus up to two
capgevat Lve pepevaly ol the Agrvnmunl ar Lepdurts sole digcrveion,

Secutdty.  Yor hereby mortpage aud warrant (unlegs Borrover Jooa Hllinods
Land Trust in which case Borrower mortgages and gqultclalme) to Lender the
Fird Llowing desocibed real wstate located in the County of ('nok
State of [319pats subject only te pricr encumbrances, restrictions of record
and ro the Liew,“of this Hortgage:
{Insect legal descdincion)

Yo Bhat ids et of bnd bt L et ol Lhee Soubd Bagt /0 of Boek 11 i
John L medaed s A A0 to YWianetka nosabdivision of the HNorth 10D neyes
Gt thes Month deat T st e Bon 21, Townshilpy A8 Horth, Hage 19, Basl of
thee Thivd Pefuedend Moeiding, in Cook Congty, THiinods,

P ().'}_r’_)l_,’J)()h..f.)O‘i—-l)”“”

The property has an address of SOU Drchard nney  Winnetka, 10, ANOGY

pnd together will all
inturesty deseribed below relating to this reet estate {or the leasehold
putnte fF rhiﬂ Mortgage is oo o leasehold) lg wererred to in this MHoregage as
the "Properry”

You alsa wu1rpnpp to Lender the following inTPLPVf. relating to the
Propurty described above: (i) all bulldings and other sciucrures and
improvements of vhatever kind located on the Property, (%7 all rights that
you have in any alleys or roads next to or adjoining the cealiestate,

(iL]) all righty that you have in any minevals, ofil and gas ciphis and
protits, water, water vights and water gtock which are In or part of the
Property, (iv) all issves, royalties or protits from the Property farluding
coendemnation proceeds and proceeds of {nsurapce velating to the Property,
(vi all Elxtures now existing ov hereafter acquived on the Property,
inciuding, but not limited to, replacements and substitutions for such

Cixtures.

fepresentations nnd Yarranties. You repredent and varrant (unless
Borrvewer Is & YLllineiu Land Trusy in vhlch case Borrowar repcesents) to
Lender, (ts successors and asuigns, that (1) it may bold the Property free
from all claims except for those shown as *Exceptions' in the title Insurance
policy relating to the Property, (ii) you own the Property free of any
outstaniling vherges other than shown as "Exceptions” in the tivle insurance
pulicy, (i1li) you have the right to mortgage Property vo Loender,

6510 /1L-08 87 /D1
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You apres to defend your Praperty apainst the claims ol persons that they
Luve vights in the Property mortgaged te Lendor, and vhat you will indemnify
and hold Lender harmless Ceom any lows or clalms arislng from a breach of the
abioye representations and worranties. You agres not to take or permit any
actieon to subdivide or partition the Property or to change the condition of
title,

Promiits and Agreementas. You apree with Lender as follows:

L. faywene of Principal and Intwerest.  You shall promptly psy or causs to
be padd, aw add vher requived by the dgreement, the principal and lnterest duy
under e Ageeement tagerier wivh all other chavges imposed under the
Agrovmaent

2. Appliea lon of Paywments, Unless applicable law provides othecvise, all
payment s vecdovad by Lender under the Agreument and this Mortgage shall be
applied by Lenderd Slrat to payments required from you to Lender undsr the
Bovvpape, then to ooy sume advanced by Lender o proteet the security of this
Mortgape, then to lutereast payable on the Agresment, then to other chavge
pavable under the Agredment. and then to the principal payable under the
Ap reement,

1. Prior Encumbrances; Gdeas.  You shall perform all of your obligations
nunder aay mortgage, deod of Ovagt or other security agreement (collectlvely
“Criov Bwoambrawees”) wivth o Pigon wbleh hay priocity ovae this Horigage,
fue hading your cavenanis to make poyuents when due.  Any act or omlesion of
yours which, with the piving potdce o the pasgage of time, would conaticute a
diatavle or event of detawlt upder any Prloy Encumbronce, or under any ground
tease to which this Mortgege s snbordicels, shall be default under thig
Mortgage.  You shall promptly dellvor to Leader all notices you receive of any
defanles or pvents of default umder any Prior ¥acumbrance or ground lease,

You shall keep the Propevty free from mechansics' or other iiens not
pxprwssly subordinaced to the Lien hereof.

4. Taxes wund Assessments; Kents.  You shall pay-or _cause to be paid wvhen
due all general and special taxes and assegements and wrter, sewer and other
charges, Fines and lmposivions actributable to the Propertv which may avuain
prioeity over thia dortpape, and loasehold payments or ground rents, if any,
and ol other sums due uilor wny sold ground lease.,  You shall provide
evidier satbufsctory to Lender of snld paymonts promptly after the respect lvw
due dateys thecest,  You shatl pay In bull, under protest In the meaver
provided by Seatute, any tiax or assensmsul you desire to contest.

9. Hazoard losurance,  You shall keep all bulldloge and improvemente aow
existing o herearter siruated on the Property insured against loss by fire,
hivwards dnclude b within the rerm "extended coverngs,® and such other bazards
as the Lender may requive (tocluding but not lHaived to insurance agalnsc
Elood damage) in awounts sufflcent to pay elther the cost of replacing the
Property in tull ov to pay in full the indebtedness secured hereby, together
vith the amount of indebtedness gecured by any Privr Encumbrances,

The insurance cavriers providing such insurance shall be selected by you,
dubject to Lender's spproval, which shall not be uanreasonably withheld, All
policles and repevals thereof shall be in form acceptable to Lender, shall
tnclude a standacd worrgagee clouse with loss payaole to asd in form atherwviue
acceptable ro Lender, and shall furcher provide for thirey (30) deys written
wotice to Lender prior to cencellation or matesfal change in coverage.

4510 /1)-08-89/01
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Subiect to the terms of any Prior Encumbrance, Lender shall have the right to
holid the policies and renewals thereof, which policles and renewals (stamped
“paid™) shall be delivered to Lender ne lster than ten (10) banking days
betore any expiration of any said policles. You shall glve prompr notice of
any luss or damuge to Insucance earrier(y) and to Lender, Lender may make
proof of losy [f not made promptly by yuu.

1f the Property 1s sbandened by you, or if you Fail to respund to Lender
vithin 30 days Erom the dnte notlice is mafled by Loader Lo Borvower thnt the
itouranee carrier offere o gettle a cloim for Insurance benfits, Lender fn
anttieladd o eollect and apply the insurance proceeds, at Lendev's sole
oft Lo and Adscrerion, sithor to reatoration or cepair of the Property or Lo
Vhe sty dedayed by this Hovigage . You hareby direct any insurance companies
to opuy divecit)yoto Lender, se lts lntecvesid way appenr, sty procewds in the
event of any lovzoor damape,

6. Use, Preservasion und Holnvenance of Property; Lesscholde;
Condomininmu: Plannes Unit bevelopmenta. You shall keep the Properry in good
yepair and shall not comait waste or permit impairment or dererioratlon of the
Propurty.  You shall proupily vestore or rebuild any buildings or improvements
now or bereafter on the Propepry wiikeh may become damaged or destroyad.  You
shalt comply with all requivements of law or municipal ovdinances with reapect
to the use, uperation, and malereannce of the Propecrty, and shall wake no
matorial alrerations in said Prdpsely except 4 requirved by law or munlcipnl
ordinance, or othervise vithout the prior written consent of the Lender. If
this Mortpage is on a unlt in s condanlaivm, or in a planned unit development,
you shall pevform ail of your obligatiups under the declaration of copvenants
creating or governlng the condowminium or rignaned unit development, the by-lays
and regnlations of the condominium ¢r planiwed unit development, “und
constituant documents. §F thls Mortgege is dn’# leasehold, you shall periorm
or causs to be performed all obligations of lecgee under sald leagu.

7. Provection of Lender's Securlty. IF you feil to perform any of the
covenants and sgresments contalned in this Mortgage, ov if any action or
provending is threarened or commenved vhich materiallp aZfects Lender's
interest I the Property, the Lender, st Lender's uvptions upom notles Lo you,
miy make such appeavances, disburse such sums, including ceespnable attorney's
Fees, and take such actlon as is necessary to protect Lender ' s antevest,
including but not limited to waking repairs, full or partial payspt or
discharge of Prlor Encumbrances, payment, settling or discharge ¢c cax liens,
payment of ground rents (if any), and procurement of Insurance. Lepder, in
waking said suthorized payments of taxes snd assessments, may do s0 on
accordance vith any bill, statement or estlmate procured from the from the
appropriste public office withour inquiry into the accuracy of same or Into
the valitiry of any tax, assessment, sale, forfeiture, tax lien or title or
claim thereof,

Any amounts disbursed by Lender pursuant to this Paragraph 7, vith
interegt thereon at the rate then applicudle under the Agreement, shall become
addivional indebredness sevured by this Mortgage. Unlews you and Lender apree
to other torms of paymeot, such amounts shall be payable upon novice from
Lendur Lo you requesting payment thercof. Nothing contalned in thig Povagrach
7 shall require Lender to incur any experse or to take any action thereunder,

and inaticn by Lender shall never be constiderered a vaiver of any right

accuriog to Lender on account of any provision in this Paragraph 7,
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[t the Lender required private mortgage insurance as a vondition of making
the toan secured by this Mortgage, you shall pay the premiums required to
peintain such ingurance fn effect uncil such time as the requivemont For such
insuranco terminates in accovdance vith your and Lendwr's written agreement or
applicable lav.

g. Toupection.  Lewdsr muy make cr cause to be made ressonable entrivs
upon and inspections of the Property, providud that the Lender shall give you
norice prior to any such inspectlons, '

a. Condemuallon.  Subject to the rterms of any Prior Encumbrance, the
proceeds of any avard ar clafm for damagos, divect or consequential, in
connectionwith any comdennatlon or other taking of the Properiy, or part
thoreot, orliar conveysnce in liew of condemnation, are heveby assigned and
ahall be paidfos Lender.  Lender fs avthorjeec to collect the proceeds and, at
Lendet's sole oprien and discretlon, to apply sald proceeds elther to
restoration or repads of the Property or to the sums secured by this Hortgage.

10, Cont inuat iop i vur Obligation; Forbearance by Lender Not a Walver;
Remedive Cowulot fve, Fxthnsion of the time for payment or modification of
amoritizat ton of the sums secured by thls Mortgage pgranted to Lender to you ov
Lo any ot your successors Lo bivereat shall not operate to release, in any
manrec, your Jlabilivy,  Lendwd shall not be veguired to comnence procuomtings
gvninst such successor or o peluge to axtend time for payment or athervige
mod Lty amorvization of vhe sums secwred by this Mortpage by any demand made by
yotl of your successors o bntereat.  pay, forebwnrsnce by Lender In exercising
any vight or remedy thereunder, or oflsrvlae g tfovded by upplicable law, shall
nut be a waiver of or preclude the exercide ol any such right or remedy, Any
acts performed hy Lender to protect the sesurity of thls Morrgage, as
authortzed by Paragraph 7 therveof, including fvd not lLimited to the
procurement of i{nsurance, the payment of taxe; gr-other liens, rents or
charges, or the making of repairs, shall not be a vatyer of Lender's right to
aveuolerare the maturity of the lndebtedness secured. by this Morcgage. All
cemedivs provided in this Mortgage are distincr and cumolative to any athev
right or renedy under this Mortgage or afforded by lawv ar equity, and way he
exereised concurrently, lodependently ot successively.

11. Succeusors and Assigns Bound; Jolut and Several Liavslity;

Co-signers. Subject to the provisions of Parsgraph 16 hereof, (the covenants
and agreements hercin contained shall bind, and the rights hersunds: shall
inure to, the respective successors and assigns of Lender and you,” A4ll
cevenants and agreements of yours shall be joint and several, Each of jou who
co-slpns this Mortgage, but does not execute the Agreement: (a) is co-pigning
this Mortguge ouly to mortgage snd warrant your interest in the property to
Lender under the terms of this Mortgage and to release hemestead rights;

() is not personally liable on the Agreement or under this Mortgage; and

(¢) aprees that Lender and any othev Mortgagor hereunder may agree to extend,
wodity, torebear, or make any other accommodations with regard to the terma of
this Mortgage or the Agreement without your consent and without releasing that
Mortgagor or modifying this Mortgage as vo that Mortgagor's interest in this
property,

12. Notive. Except for any notice rvequited under applicable law to be
given in any other manner, sny notices required or given under this Mortgage,
shuell be served by hand delivery or certified mall, return receipt requested.

4570/11-08-89/D1

€XR964v TS




UNOFFICIAL CQPY

SU I I
. .

Notives sheil be sercved upon you at the Property Address and upon Lepder ab
Londer's address stated herein,  Notlces shall be deemed to have bean surved
and eftective on the date of delivery, il hand-folivered, or 3 days abitar the
date of meiling shown on the certified recelpt, if mailed. Apy party horotn
may change the address to vhich notices sre sent by notlce as provided heroin,

13. Governing Luw; Severabilicty. The state and local laws applicable to
this Mottpage shall be the laws of the jurisdiction In which the Property is
located. ‘The foreguing aentence shall nor limit the applicability of Fedexal
Law to thds Mortgape. Lo the event that any provision or clause of this
Mortgape we the Agreement conflicts with applicable law, such conflicr shall
not aftect/orher provistons of this Mortgape o) the Agrecment which can be
piven effeco wbthout the conflicting provisjon, and to this end the provisions
ot this Hortgouws and the Agreement ave declared to be severable., As used
herein, "costs®, texpendses” amd "attorneys' fe:s” Iaclude all sumy to the
extuut ol prohibitgw by spplicable taw or Umited herein.

LA, Your Copy. —2ou shadl be fuenished a conforwed copy vf the Apreement
and ot this Hortgape st/ et lme of oxecution vr after vecordation hervol,

15, Rehabilitatlon Lean Aereument. You ghall fulfill all of your
oblipat tone under any home (ehabliicution, lmprovement or repair, or other
Joan aprecmen) vhich you eaker/into with Lender,  Lender, ar Lender's option,
may rvequirte you vo execute and d@bivar to Lender, dn form acceptable to
Lenddes, e assignment of any eighta—claing or defenges which you may have
agadnut pacties vho supply Labor, matedlals vy pervices in connection with
fmprowerment s moade 1o the Propurty.

Lo, Pransier ol the Property or of ateaeficisl Tuterest In Mortgagor. [t
shall be an demediate delawlt hersinder 1 vichout the prior wrivten consunt
of Lemder, which consent shall) be gronted ot wlchheld at Lender's pole
disvretion, you shall crente, effect or consent /v or shall suffer ov permit
any conveyance, sale (including insralimeut sale), (nsyignment, transfuy, lloen,
pledge, mogtuape, seeurity intereat, or other encumbirace oc nlienntton
(colloctively "Pransfor') of the Property ov any park ‘theseol of interest
therein {ur it all or 1 portion of the beneficial interest of Mortgagor is
transferred, where Horvgagor i not a natural person). In the event of such
defaulr, Lender way declare the entire vnpald bnlance, including-dnterest,
fmmecd LaveYy due and payable, provided, howevar, the foregoing provisions of
this Pacayraph (6 ghall apply to the llen of current taxes and agrigaments not
yet due and payable.  Thiz aprion shall not bu oxurcised by Lender {f-exwrcise
fa probibived by PFederal lav pg of the date of this Moctgage.

1f Lendrer exerclees this option, Lender shall glve you notice of
pevelerat fon.  the notice shall provide a pnrlod of mot less than 30 days from
the date of sorvice of the notfce (as definnd in Paragraph 12 hereof) within
Which you must pay or csuse to be pald all swms secured by this Hortgage, If
you fail to pay vr cause Lo be pald said suns prior to the expiration date of
satd 30-day period, Lender may invoke any remedies pormitted by this Hortgage
vithaut further notice or dementd on you,

17. Remedies; Entirve Agreement Due. In the event of a default under the
Apreement or your defgult under this Mortgage, Lender may, at irs option upon
expLeation of any relevant cure peried, declare the entire amount secured by
this Mortgape lumediately due and payable withour further demand and may
commemence judicial procesdings to foreclose this Mortgage. Lender may alsa

A520/15 -8 -89 /D1
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oxorcise all remedies avallauble under the Agreement, including, without
limttation, veduction af vhe credit Mlwodt and termination of future credit
privileges.  Lender shall be entitled to collect in the event of foreclosure,
all expenses of foreclosure, JIncluding, without Limiration, reasonable
attorneys' fees, costs ol documentary evidence, abstracta and title reports
all of which becowe additional indebtednwss secuved by this Hortgage.

1#. Revolviag Loan. This Mortgage secures all Leans made and indebtedness
outstanding under the Agreement from time to ti.me (whether such loans or
indebtedness represent oblipatory or discretionary advances) within 20 years
from the'del v of this Hovtgage. The Loans uvututanding shall be aecured to the
same extent” s (6 each vas made on the date of this Mortgage, and the fact
rhat there fespo outstanding indebredness under the Agroement shall not affect
rhe priovity GFuhe lien of thiy Mortgage us 1t exists on the date of tha
Mortgape. This Morapage shall be prior to all subsequent liens and
encuihrances (oxesp? for tax Lieny and aselgnmonts levied on the Property)
oven it there {1 thelss Ty no bndebtedness owing undor the Agreement, to the
extonr of the Crediv Lighh _showe in the Agresment or any reneval or
modiEicut bon thereof and 4n the reverse aide hoveof, plus all other amounts
owing under the Agreeacnt ol any renewal or modiflcation thereet and/or
secnred by ur which may e secured by this Morigage.

1o, Assipowent ol Rents; Apprintment of Recelver, Ay additional sscurity
hervuadar, you hereby assign to Lewdev the renks of the Property, pravided
that you shall prior te acceleration vader Parngraphs 16 and 17 bereof or
abandonment of the Property, have the cight to collect and retain such rents
a5 they hecome due and payable.

Upon accelevation under Paragraphs 16 ‘and-l7 hereof or abandonment of the
Propercvy, and without further notice to you, Londer shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the renvs of the Property including those past
due.  Said receiver shall bhave the power to collecu seid reots from the time
ot aceeleravion through the pandency of any foreclosare proceeding and durlng
the full starutory period of redemption, if any. All rente collected by the
receiver shall be applled first vo payment of Lhe costs of management of the
Property and collection of rents, including, but not limited to, receiver's
fers, premiumy on receiver's bonds and reasonable attorneys' fces, and then to
the sums securcd by this Mortgage. The recedver shall be liablet2 account
ouly for those rents sctually recelved.

20, Helease. Upon payment of all sump securved by this Mortgape, Londer
shall release this Horvgage upon your payment of all costs and fses to release
same, LY any.  You shall alse pay all costs of recordation, if any.

21. Homestead Yaiver. By signing beiow, you waive all vights of Homestead
exempt fon in the Propecty.

22, Authority to Slgn, if Corporatlom. Thu execution of this Hortgage has
beren duly asurthorlzed by our Beard of Dlrectors.

23, Riders. The Condominium Rider, attwchod hereto, if any, is
incorporated hervein and made a part hereof.

4570/11-08-89/11
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER PRIOR
ENCUMBRANCES
vou and Lender request the holder of any Prlor Encumbrance or other

encumbrance witlh a Lien which has priority ever this Mortgage to give Norlce
to Leader, at Lendep's address ser forth on page one of this Mortgags, of any
Jutnult under the superior encumbrance and of any sale or other foreclosurs
e Lo,

S

A e Hortgagor
 Sleily A deKbGT
ShelTn T nend e ter Hortgagor

Hortgagor

STATE OF 1LLINOLY }
Y.
L
counry oF (b
R I A VN SR E EL PR AV

1, . ((a/Notary Public In snd for said

Copamanty O Tednh Yy e S

e v

N

connty and state, do hereby certify that

Sopeobcr LTy e
: __peveonally known to me ta be Lvhe awe person(u) whose

name(s)_ dy (7

— . — P ety

subseribed to the foregolng instrument, nsppeared before me this fay in perxson,

and acknowledged that gALJ ﬁ“! he signed and

et

delivered the said lnstrument ss AN

free and voluncary act, for the uses and purposes therein aset forth.

oy
\

[ras
pl

Given under my hand and official seal, this

i} i o t:\ 4
dey of __ s , 19, 2 }

by Commisd P o
! ‘IOFFICMI. SEAL"
DENISE V. JOHNSON

Notary Public, State ol Hinols
My Commiasion Expires Dac. 1, 1998

P At e o
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