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MICHAIZL DENSFORD AND’ GESUI\LDB M: DENSFDRD HIS WIFE AS JOINT
) HOUSEHOLD BANK, F.S5.B.

, a corporation organized and

existing_under. the- Iaws of UNITED STATES whose addrass s 5908 ROSELLE ROAD.
CHﬁ HBURG: 1L 60} o ; - (hcrem “Lcnder"} S

between ‘the Mortgagor :
TENA’N’I‘S : : i lherem “Borrowei™), and’ thc Mortgagec

:he foliowing pnr )qraph prcccdcd by a chc—cked box is apphcable'

{’5 WHEREAS Lnr ower is mdebled to Lender in thc principal sum of U S 5 43,499.98 . R
which'indebtedness is evider.ced by Borrower's Loan.Repaymernt ‘and Security Agreement dated: Z7/2/92 AU
and extensions and renewal; thereof (herein “Note?), providing for ‘monthly installments of ‘principal ‘and ‘inierest-at: the
rate specified in the Note'{hereiiaizontract rate”) {including:any adjustments’to the:amount of: payment:or the contract
rate if that rate is variable) and other charges pa yab}%%%%n]der H] addreﬁ ‘;zated nbow, w:th the balance of the mdcbtcdneqs

if not sooner paid, duc and payab’: on’

4

E] WHEREAS BorrOWer is mdeutu’.! ) Lender in thc pnumpal sum of $: N/A -0 SO much ‘
thereof as may be advanced pursuant-to. dorrower’s Revolving Loan Agreement “dated N/A and
exlensions and rencwals thereol (herein “*Naie™), providing! for: payments of principal and: interest at the rate specified in
the Note (herein “contract rate”f mc!udmg -any adiustments 1o the amount of payment or lhe contract rate if thal rate :s
varmb!e. provudirlg for a credit:limit’ staled in’ thc P nsipal sum above and an mmal advancc of § N/ A

TO SECURE to Lender the repayment of the e hiedness mcludmg any !'ulurc advnnces, cv-dcnced by the Nole,
with interest’ lhereon at'the applicable contract rale {mcludlnz any ‘adjustments to the amount of payment or the contract-
rate if that'rale is variable) and othericharges; the payment’/.f 4] other sums, with interest thereon; advanced in-accordarnce
herewith to ‘protect the'scourity of this Mertgage; and the performance of the covenants and agreements of Borrower heremﬂ ;
contained: Bo"rowcr docs hercby mortgngc, grant and convu tr Lendcr thc follomng descnbed property located it thc
County of L C O : s L Slate of Illmors

TAX PAFCEL NUMBER‘ 07 08 102 023 1016

UNIT 344 TOGETEER WITH ITS UNDIVIDED PERCZ’..NTA(‘E INTEREST IN
THE COMMON. L‘LEMI]NTS IN THE' COHDOMINIUMS OF ' B/ ARBINGTON I\S '
DELINEATED AND DEFINED IN. THE DECLARATION RE(."FJED as
DOCUMENT... NUMBER 21725058 IN THE NORTH "EAST % OF SECTION 7.

- AND THE WEST % OF -SECTION B8 TOWNSHIP a1 NORTH RaPo¥ 10

EAST {OF THE THIRD PRINCIPRL MERIDIAN IN COOK COU!WI.: ‘

ILLINOIS. "
. DLPT—(H ‘RES BRDIHG U V¥ -1
. T“BSSB TI(P,». a5y’ 07/08/92.12 205200
co - . E88I5Y 92496114
oo e o Y w0 T epoK” FDUV;" ‘SECORDER ’
..92496114\
5ﬁ?i;7 "”/
which has the address of . 1890 JnMESTOWN CIRCLB HOFrMAN ESTATES _
: ‘ o LT sy ST Ciy)
Hlinois 60195 - - o L (I,crem “Prcpcrly Address‘) aad is the: Borrowcrs addr%s
' " @in Codar T R ,

: i 7

TOGETHER thh all ihe 1mprovcmenl.-, now or hereaf(er creclcd onthe properly and alI easemems nghls, appurtcnances
and:rents, all.of ‘which.shail- be deemed to be and remain:arpart, of: the property cow,red by .this Mortgage; and.all.of the,,
foregoing, together., wath smd property [or lhﬁ !caseholc‘l cstatc if: llus Mortgagc is on a leaschold) are hcremaﬂcr rel‘erred

to as Lhe “Properly
Borrowcr covenanls lhal Borrower is Iuwl’ uily selsed Qf the &slale he:cby oonvcyed and has thc nght to mortgagc. grant

and convey: the:Properly, and that the Properly. is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally -the title to the Property against alb clulm% and demands, subject to

encumbrances of record.

T0NM 12 4 ey, 3 89)
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i 1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisians of paragraph 16 hersof. Al covenants and agrecments of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Barrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on

the Note or under this Mortgage, and {c) agrees that Lender and any other Borrawer hereunder may agree to exlend, modify, -

forbear, or make any other accommodations with regard to Lhe terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as lo that Borrower’s inlerest in the Property.

12. Notice. Except for any nolice required under applicabie law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice lo Lender as provided herein, and
{1 ary nolice to Lender shalil be given by certified mail 10 Lender’s zddress stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Scverability. The state and local laws applicable to this Morlgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing seatence shall not limit the applicability ol Federal law to this Mortgage.
in the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect otlier provisions of this Morigage-or the Note which can be given cffect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs™, “expenses™
and “attorneys’” i7e.” include all sums'to the extent not prohibited: by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or aite recordation hereof.

15. Rehabilitativz'd6on Agreement. Borrower shall fulfill all of Borrower's abligations under any home rehabititation,
improvement, repair, & _od«r loan agreement which Borrower enters into with Lender. Lender, at Lender’s oplion, may
require Borrower to excet e and deliver to Lender, in.a form acceptable to Lender, an assignment of any rights, claims
or delenses which Borrower may Have against parties who supply labor, materials or services in conneclion with improvements
made to the Property. .

16. Transfer of the Propertv/{( Borrowers sells or transfers all or any part of the Praperty or an interest (herein, excluding
(a) the creation of a lien or encumbranve subordinate Lo this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenanty(c, the grant of any leasehokl interest of three years or less not containing an option
to purchase, {d) the creation of a purchase moenay security interest for houschold appliances, (e) a transfer to a relative resulling
from the death of a Borrower, (f) a transfer whe e the spouse or children of the Borrower become an owner of the property,
{8) u transfer resulting from a decree of disselution of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of ‘bz Rorrower becomes an owner of the property, (h) a Lransler into an inter
vivos trust in which the Borrower is. and remains £ beaeliciary and which does not relate to a transfer of rights of occupancy
in the property, or (i) any other transfer or dispositio: 2escribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitled informe tion s=quired by Lender to evaluale the transferee as if a new loan
were being madé-lo the transferee. Borfower will continu’s 16 xc'obligated under the Note and this Mortgage unless Lender
rcleases Borrower in writing.. -~
"Il Lender. does not agree to such:sale or transfer, Lendcr rey declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option toacczlerate, Lender shali mail Borrower notice of acceleration
i accordance with paragraph 12 hereof. Such notice shall provide = puripd of not less than 30 days {rom the date the notice
is mailed.-or: delivered 'within which Borrower may pay the spins diclared due. If Borfower fais to pay such sums prior
to the expiration of such period, Lender may, without further notice oi d.mand on Borrower, invoke any réemedies permitted
by paragraph |7 hereof.

MON-UNIFORM COVENANTS. Borrowsr and Lender further covenani and agree as follows:

17. Acceleration; Remedies. Excepl as provided in paragraph 16 hereof uron Borrower’s breach of any covenant or
agrecment of Borrower in this Mortgage, including the coveniants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give netice to Borrower as provided in paragzari 12 hereof specifying: (1) the breach;
{2) the action required to cure such breach; {3)a date, not less than 10 days'from the A=t the nolice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or bafors the date specilied in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial piniecding, and sale'of the Property.
‘The rotice shall further inform Borrower of the right to reinstate after acceleration and the righi to assert in the foreclosure
proceeding the nonexistence of 2 default 'or ‘any other defense 'of Borrower to acceleration ind Jareclosure: If the breach
is not curcd on or before the date specificd in the notice, Lender, at Lender's option, may dediar. o't of the sums sccurcd

by thic Mortgage to be immediately:due and paynble without further demand. and may foreclose this Mortpage by judicial
proceceding. Lender shall be entitled to coliect in such proceeding all expenses of loreclosure, includirg, but not limited to,

reasonable attorneys® feeb’and costs ol documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Nolwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage, ..
discontinued at any time prior to entry.ol-a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which" .
would be then due under this Morigage and the Note had no acceleration oceurred: (b} Borrower, cures all breaches of any *

cther covenants or agreemenls of Borrower contained in this Morigage; (¢} Borrower pays all rcasonabie cxpenses

incurred by Lender in enforcing the covenants and agreemenis of Borrower contained in this Morlgage, and in enforcing

Lender’s remedies as provided in paragraph 17 hereof, including, but nat limited to, réasonable attorneys’ fees; and (d} Borrower

takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property

and Borrower's obligation to'pay the sums secured by this Mortgage shall-continue:unimpaired. Upon such-payment and

::luae by Borrower, this Mortgage and the obligations secured hereby'shall remain in.full force and effect as-if no acceleration
ad occurred. . ER ; .

19. Assiznment of Rents; Appointment of Receiver. As additional security héreunder, Borrower hereby assigns to Lender
the rents of, the Property, provided that. Bornower.shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right tb collect and retain such rents as they become due and payable.

Upon acceleration:under paragraph-7 hercol or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Praperty
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Preperty and collection of rents, including, but not limited to, receiver’s fees, premiums on recciver’s bonds and reasonabie
attorneys”, fecs, and, then to the sums secured by this Mortgage, The receiver shall be liable to accounl only for. those, rents
actually. Teceived, - " " L ey ’ T

F1T9670H
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