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for the periods that Lender requires.. The insurance carrier providing the insurance shall be choseii by Borrower subject to
Lénder’s approval which 'shell ‘noi: be unreasonably withheld.- If Borrower faile to-mainiain coverage described: above,
Lender may, ot Lender's option; obeiii-coverage to protect Lender's rights in the Property in‘accordance with paragraph 7.
" All-insurance policies and réneivals shall be accéptable: to Lender and shall inclide a standard mortgage clause. Lender
shall bave the tight 10 told the policies and renewals, If Lender requires, Borrower shall prompily. give'to Lender all receipts
of poid premiums and renewal notices: In the event of loss, Borrower shall give prompt notice to the insurance carier and
Lendes, Lender may make proof of 1yss if-not made prompily by Borvower,  : - - - o o
- Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair ‘is’economically feasible and Lender’s security is not lessened. If the
restoration or vepeir is not cconomially feasible or Lender's security' woukd be lessened, the' insurance proceeds zhali be
applied: 10 the sums secured by this ‘Security Instrument, whether or.not then duc, with any excess paid to Borrowes. If
Bormower abandons ‘the Property, or' does not answer within 30°days a notics from Lender that the insarunce carrier has
offersd to settle 4 claim, then Lendei'may collect the insurance proceeds. Lender may use the: proceeds 0 repair or resiore
the Property or to°pay sums secured by this Security Instrument, whether or not then due. The 30-day peniod will begin
when the notics igiven, - T Coe

* Unless'Leséer and ‘Borrower ofherwise agree in writing, sny epplication of proceods (o' principal shall not extend or
postpone the dve @i of the monthly' payments referred 0 i paragraphs 1 and 2 or change the amount of the payments. If
under. paragraph %1 i Property is acquired by Lender, Borrgwer's tight to any insurance policies and proceeds resulting
from ‘damage to the Tityxrty prior lo the acquisition shall pass to Lender to the extent of the sums secured by (his Security
Instrumént immediniely £0%:to the aojuisiion, - . . T o j N T

" 6. Occupancy, Prestrvation, Miaintenance and: Protection of the Property; Borrower's Loan Application;
Lenseholds. - Borrower shall occypy, ‘establish, and use the Property as Bosrower's principal residence within sixty days
aftet the execution of this Secori; Insirument and shall continue 1o occupy the Property as Batrower's principal residence
for at least oné year after the date ci (ccupancy, unless Lender otherwise agrees in writing, which consent shall not:be
unreasonably withhéld; or unless exienysang circumstances exist which are beyond Borrower's control. Borrower shall not
destroy,'damiage or impair the Property, alirw the Property to deterioraic, or commit waste on the Property. Borrower shall
be in'default if-any forfeiture aZtion or procoeding, whether civil or criminal, is begun-that in Lendex’s good faith judgment
could résult in’ forfeiture of the Propurty or (thirwise materially impair the lien created by -this Security Instrument or
Lender security interest. Borrower may cure such 2 d.f.alt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to e’ dismissed with 'a: ruling that, 'n Lender’s good faith determination,” preciudes forfeiture of the
Borrower's interest in the Propercy o ¢ither material impament of the licn created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borruwer. during the loan application process, gave malerially false or
inaccurate information or stalemesits to Lender (or failed to 0re vide Lender with any material information) in connection
with the loan evidenced by the Note, iniuding, but nct limited 13, 7arresentations concerning 'Bommower's occupancy of the
Property'as 8 principal residence. If this Security Instrument is on-a icg-chold, Borrower shalt comply wilh all the provisions
of the kease, If Borrower acquires fee litle to the Property, the leaseholi‘end the foe dtle shall not merge unless Lender

ogrees 1o tho merger in writing. o L - |
- 7. Protéition of Lender’s Rights ifi the Property. ' If Borrower ‘fail: to 'pesform the covenants and sgreemeats
contained in’ this' Security Instrument, ‘ce thiere is a legal ‘proceeding that: may_<umificanily affect Lender’s rights in the
Property (siich as a procecding it bankiupicy, probate, for-condemnation or forieitur or to enforce laws or regulations),
then Lender may do and pay for whati~ver is necessary’ to prolect the value of ths Piopesty and Lender's righis in the
Propetty. Lender’s actions may include paying any sums secured by & lien which has prooriry over this Security Instrument,
appearing in court, paying Teasonable atiomieys® fees s’ entering on the Property' 1o malre repairs. Although Lender may
take action onder this paragraph 7, Lender does nothave o doso. -~ e e T
*“Any hmounts disbursed by Lender under this paragraph 7 shall become additional- debt of Puruwer-secured by this
Security Tnssriment. Unless Borrower anid Lender agres to-other 1erms of paymeni, these amounts s%.a)! bear interest from
the ‘date of disbursement at the Note nie ‘and shall be paysble, with interest, upon notice from s cnder to Borrower
8. Martgage Insurance. - “If Lender required mottgage dnsurance as a condition of making the loan secured by this
Security Instrament, Borrower ‘shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurancé coveragé required by Lender lapses or ceases (o be in effect, Borrower shiall pay the
premiums ‘required to ohtain’ coverage sibstantially equivalent to the morigage insurance previously in effect; at a cost
substantially equivalent 10 the cost io Borrower of the mortgage insurance previpusly in effect, from an ellemate morigage
insurer approved by Lender, If substantially oquivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-tweifth of the yeasty mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in
liew of morigage insurance, Loss reserve payments may-vo longer be required, at the option of Lender, if morigage
insarance coverage (in the amount and for the period that Lénder requires) provided by an insarer approved by Lender
again becomee available and is oblained, Borrower shall pay the premiums required to mainiain mortgage insurance in
effect, or 10 provide a loss'reserve, until the requirement for morngage insurance ends in accordance with ‘any written
agrecment between Borrower and Lender oy applicabledaw, = 0 oG
9, Inspection.” Lendox or'its agent niay make reasonable eatrics upon and inspections of the Property, Lender shall
give Barrower notice a the time of of prior b an inspection specifying reasonab lecauce for the inspection,  ~
.+ 10, Coudempation, ', The, proceeds of any sward or claim for damages, direct, or consequentisl, in connection, with
FEM 187803 (8109)° " S ‘ " Form 3014 /% {page Jefd pages)
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applicable kiw may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all ‘sums which then would be due under this Security Instrument and the Note as if no accekration had
occurred; (b) cures sny- default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably. require: 1o assure that the lien: of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security: Instrument and the obligations secured herchy shall remain fully effective as if no acceleration had occurred,
However, this right 1o reinstate shall nol apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loar Servicer, - The Note or a partial interest in the Note (togesher with this Security
Insirument) may be sold one or more times without prior notice o Bomower, A sale may result in a change in the eatity
(known as the "Loan Servicer") that cellects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Losn-Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writicn notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which paymenis should be made. The notice
will also contaip any other infarmation required by applicable law. - ‘ .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substaices on or in the Property. Borrower shall not do, nor allow anyonc elsc 10 do, anything affecting the
Property that iS in vivksion of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Propescy-of small quantitics of Hazardous Substances that are generally recognized o be appropriate to
normal residential nses and to'rxintenance of the Property. ST e e SR

Borrower shall promptly givé .ender written notice of any investigation, claim, demand, lawsuit or other action by any
goverimental or regulatory: agency-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual cnowledge. If Bomrower eams, or is notified by any governmental or regulatory
authority, that any removal or other risaation of any Hazardous Substance affecting the. Property, is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law,

. As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Liw and the following Ssbstan(eg® gasoline, kerdsene, other flammable or toxic petrokum products, toxic
pesticides and herbicides, volatile solvents, mater'als' coniaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where'the' Property is
located that relate to health, safety or environmental proiectiza.

© NON-UNIFORM COVENANTS, Borrower and Lendcr further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice {0 Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrurien (but not prior to acceleratlon under paragraph 17
unless applicable law provides otherwise). The notice shall specfy: i) the default; (b) the action vequired to cure the
default; {c) a date, not less than 30 days from the date the notice s ¢iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date s>ccified in the notice may result in scceleration
of the suins secured by this Security Instrument, foreclosure by judicia) pruceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure: proceeding the non-existence of & defanlt or any other deferse of Borrower to acceleration and
foreclosure. Ef the default is not cured on or before the date specified in the noilrz, Jender st its option may require
immediate payment in full of all sums secured by. this Security Instrument wunoui further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled fo culisct all expenses Incurred in
pursuing the remedies provided in this parayraph 21, including, but not Hmited to, reasozalie attorneys* fees and
costs of title evidence, .

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender snall yriense this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs, ~
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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. UNOEEMAMReRRY

THIS BALLOON RIDER Is made this 22ND day of JUNE , 18 g2 |,
and is Incorporatad into and shall ba deerniad to amend and supplement the Morigage, Deoad of Trust or Deed 1o Secure Dabi
fthe "Security Instrument®) of the same date given by the undersigned {the "Borrower") 10 secure the Borrowar's Note
1o LOAN AMERICA FINANCIAL CCORPORATION {the "L.ender")
of the same dete and covering tha property described In the Security Insirument and located at:

3410 N. OSAGE, CHICAGO, TL 60634
{Property Address)

The interest rate stated on the Nota is zalled the "Nota Rate.” The date of the Note is called the "Note Date.” | undaerstand
the Lendar may transfer the Note, Securily instrumant and this Rider. Tha Lander or anyone who takes the Note, the Security
Instrument and this Rider by transfer and yrho is entitled to recelve payments under the Note is cailed the *"Note Holder."

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Security instrument, Borrower and Lender
{urthar covenant and agres as follows (despite anything to the contrary containad in the Security instrumant or the Nota):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Sei:urity Instrument {the "Maturily Date"}, | will be able to obtain a new loan
{*New Loan™) with-» nhw Maturity Dale of JULY 1ST . 2022 ,and with an interast rate equal to
the “New Note Rate” d2tarmined in accordince with Section 3 below if all the conditions pravidaed in Sections 2 and 5 below
are met {the "Condition<i Refinancing Opticn®). if those condilions are not met, | understand that the Note Holder is under
no cbligation 1o refinanes vz modify tha Noty, or to extend the Maturity Date, and that | will have to repay the Note from
my own resources or fin’ a lunder witling to lend me the money {o repay the Nots.

2. CONDITIONS TO OPTIOR
It | want to exercise the Condilioaal Refivancing Option at maturily, certain conditions must be met as of the Maturity

Date. These conditions ara: (1) l.m 't still be the owner and accupant of tha properly subject to the Security Instrumaent
fthe “Property); (2) | must be current ir'my inonthly payments and cannat have been more than 30 days late on any of

the 12 scheduled monthiy paymants nimas ately preceding the Maturity Data; {3) no lien against the Property (except for
taxes and special assesaments not yet due up~ oayable) ather than thai of the Sacurity Instrumant may exlist;

{4) tha New Note Rate cannol be more than !: peicentage points above the Note Rate; and (5) | must make a written request

to the Note Holder as provided in Section § blav:;

3. CALCULATING THE NEW NOTE RATE. Lo
The tow Mota Rata will be a tixed rale of interest ~i;ual to the Federal National Mortgage Association's requirad net

yield for 30-ve=; fixed rate morigages sublect to a E0-day mandatory delivery commitmant, plus nn‘o;haﬁf of one percaniage »
polnt {D.5%), reundsd 0 1he nearast one-eighth of one peicentage point (0.125%) {the "New Nota Rate”). The raquired j

-
1

Fa)
e3D

o

net yield shall be the applicable nat yleld in effsct on the daiv unitd tima of day that ive Note Holder recalves noilce of my l-*'?:“
election to exercise the Conditional Reflnancing Option. W this.ruruired net yield is not avallable, tha Nota Holder will detsr- t-l-:
minse the New Note Rate by using comparabi» Information, E;:
4. CALCULATING THE NEW PAYMENT AMOUNT ' &q

Provided the Now Note Rate as calculateif In Section 3 abave is not sraater than 5 percantage points above the Note
Rate and all other conditions raquired in Secilon 2 above are satisfied, the Note Holder will determine tha amount of the
monthly payment that will be sufficient to repity In full (a) the unpaid principa! , piva (b) accrued but unpaid interest, plus
{c) all other sums | will owe under the Note ar.d Security Instrurmient on the Matu/i+; Date (assuming my monthly payments
than arae current, as required under Section 2 above), over the term of the New Noi #t the New Note Rata in equal monthly
payments. The result of this calculation will b the amouni of my new principal and late(ast payment avary month untit the

New Notae is fully paid.

5. EXERCISING THE CONDITIONAL REFIVANCING OPTION
The Note Hoider will notify me at least 80 :alendar days In advance ot the Maturity Date ¢ nd a dvise me of the principal,

acerued but unpaid Intarest, and alf other sums | am expected 1o owe on the Maturity Date. That.cle Holdar atso will advisa

mae that  may exercise the Conditional Refinancing Option if the conditions in Saection 2 above ai¢ 7wi. The Note Holder

will provide my payment record information, tcgether with the name, title and address of the persan..eiesenting the Note

Holder that 1 must notify in ordet to exarcise the Conditional Relinancing Option. If | meet the conditices =f Saction 2 above,

| may exercise tha Conditional Refinancing Option by notitying the Note Holder no later than 45 calendir Yays priof o the

Maturity Date. The Note Holder will calculate the fixed New Note Rale based upon the Federal National Morigage Associa-

tion's applicable published required net yield in sflect on the date and time of day natitication ls received by the Note Holder
. and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof

ol my required ownarship, occupancy and preparty Hen status. Before the Maturity Date ihe Note Holder will advise me

of the new intarast rate (the New Note Rate), new menthly payment amount and a date, time and place at which | must

appear {0 zign any documents required 1o complete the required refinancing. 1 undarstand tha Nota Holder will charge me

reasonable tees and the costs associated with exercising the refinance option.

8Y SIGNING BELOW, Barrowaer accepts and ajjrees 1o the terms and covenants contalned in this Balloon Rider.
}GA\{\{\?’P{\L.;{“ P N S S {Seal) o Q H-Q. 0&‘/‘——5\- . _(Seal)
MONICA MEDINA Borrower  RAUL MEDINA { Borrowsr
7 . -
: {Seal) {Seal)
MARIA MEDINA Borrower Borfower

[Sign Original Only}

'HULTHTAEOMLI.OON FIDER-~Single Famlly—Fannie i4as Uniform instrument Form 3160 12/29 {pags 1 of 1 page)
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