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THIS MORTGAGE (*Security Instrument”) Is given on Juty 2o
1992 Themongagoris SAm KARMON, 111 AND HARIANNE M. HARRODW,

His wire :

© 1oy (BOMOWe")

ICES CORPORATION

which Is organizeZand existing underthe laws of DELAWARE \
andwhosoaddrespir. 27%35% FARKINGTON ROAD, FARMINGTON HILLSE, W] 48334-3357

Borrower owes Lenour (o princlpal sum of ONE HUNDRED FORTY FIVE THOUSAMND THREE
HUNDRED AND NLS12D : ‘ ‘ Dollauﬂu.s.s 143,300.00 )

This debt is evidanced by Brarower's note dated the same date aa this Seourhy instrument ("Note"), whioh
provkies for monthly paymary.s._with the full debt, if not paid earlier, due and payable on

JULY t87, Tuwge. '
This Sacurity Instrument secures to Lendar: (a) the rapayment of tha debt evidenced by the Note. with interest,

and all renewals, extenalons and vicuitications of the Note; {b) the payment ol all other suma, with interest,
advanced under paragraph 7 to protect iine security of this Security instrumant,; and (c) the performance of
Borrower's covenants and agreemants unc or this Sesurity Inatrument and the Note. For this purpose, Bormrower

daas hareby montgage, grant and convey 12 Lendasr the following described property located in
cook : : : Counmty, Hiinole:

LOY & N PISARSKI[’S ADOITION TO «H: VYILLAGE OF GLENWOOD IH GLENMOOD MANOR
UNIT NUMHEER 7 A SUBIDIVISION IN FuF MORTHWEST 1/4 OF SECTION &4 TOWUNSKHIP 35 )
NORTH RAGHE 14 EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK COUNTY, LlLLINOQL!S.

32-04-113-032
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which has the address of 408 KENNETH ,GLENVOOD ' * c“,’
linols 0425 {"Property Address"); ' e o

e Coce)

TOGETHER WITH all the improvements now or hereaiter eracted on the property, and all easemanta,
cemens and additions shail also be

appurienances, and fixtures now or hereaftar a part of the pr . Al repla
covered by this Sacurity instrument . ANl of the foregoing is referred to In this Becurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seisad of the estate hereby conveyed and has the right -
to mortgage, grant and convey the Properny and that the Property ls unencumbered, except for encumbrances
of record. Borrower warranis and will defend generally the title to the Propeity against all claima and demands, -
subjact to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm cavenants for national use and non-uniform covenants
with limited variations b'mjrtsdlclion to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows: -

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay whan
due L principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. , - : : -

2. Funds for Taxes and insursnce. Subject to applicabie law or to a wiltten walver b‘v"l.owor, Bomower shall
pay to Lender on the day monthly payments are dus under the Note, until the Note is paid in full, 8 sum (Furnds”)
for: (a) yearly taxes anu assessmants which may attaln priority over this SecurRly Instrument as a llen on the
Proparty; (b) yearly leasehokl payments or ground rents on the Property, if any; (c) yearly hazard or property
Ingurance premiums; {¢'} yearly fiood insuwance premiums, if any; (e} yearly morigage Insurance premiuma, if any;
and {f) any sums payabie by Borrower to Lender, in accordance with the provisiona of paragraph 8, in lieu of the
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9. Inspection. Lender or lis agent may make reasanable entries upon and inspections of the Property. Lender shall give Borfower
notive at the time of or prior 10 an inspection specifying reasonable cause for the insgestion,

10. Condemnation. The procesds ol any award or claim fod du::.';mu consaguential, i connection with any condamnation
of other 1aking ol any part of the Property, o for conveyanoe In leu of , M0 l’qm nad and shali be paid to Lender.

In the avent ot & 10;a) taking of the Property, the procesds shall be applisd to the sums rédl by this Security instrument,. whether or
not than due, with any axcess paki o Borrowsr. in the event of a partial taking of the Proparty In whioh the falr markel valus of the Propadty

Immaediatety bators the teking Is equal 0 or greatar than the amount of the sums secured by this Secwsity instrument immedialsly before the
aking, uniess Barrower And Lender othriwise agtes in wriing, the sums secuied by this Security instrumant shall be reduced by tha smount of
the proceeds mullipiied by whe following iraction: (a) the tolal amouni of the sume secured knmaedia betore tha taking, divided by (b} the fak
maskel velue of the Propasty immediately batore the laking. Any balanoe shall be paki to Batrower. In eventol & | ulllz of the
Property in which the fals market vaive of the Progerly imimediately befare the laking Is iess than the srmoum of the sums ssowed Immedialely
before the taking, unless Borrower and Lender oiherwise agres in wrillng or uniess applicabie law otherwiss provides, the prooseds shali be
appiled ic the sums secuisd by this Security instrumant whether or not the sumas are then due,

1 the Property ls abandoned by Borrower, of if, after notice by Lander o Botrower that the condemnor otters 10 make an award of settis a
cltaim for damagee, Borrower fails (0 raspond lo Lander within 30 daye alter the dats the notioe is given, Lender ls authorized o ocollect and
apply the procesds, at e oplion, either to iestoration or repair of the Property o4 1o the auma seourst by this Beourity Instrument, whether or

not then due.

Unlesa Lender and Barrowes otherwise agree in writing, any application of prootcds 1o principal shil not extend or postpone the dus
dute of the maonthiy paymenis reisred 1o In paragraphs 1 and 2 or changs the amount of such payments,

11, Borrower No* Released; Forsbearance By Lendor Not a8 Walver.  Extension of the time te payment or moditication of amartization
of the sume sacured *y this Security Instrument granted by Lander 1o any successor In inlarest of Borrowsr shall not oparals to (elesss the
Hability of the oilginal Licirower or ot rower's sucoassors in intsrsel. Landar shall nol b9 required to communce proceedings ageinst my
BUCCERNCT In Intarost f 17 ule 1o extend Hme for paymaent or otherwise modify amortization of the sumas sscured by this Becurity lnstrument by
reason of any demand (nar.e y the aliginal Borrower or Borrower's successors in interest. Any lorbearance by Lander in exerclsing any right or

remady shall not be a walver ol of praciude 1tha sxerciss of any right or remedy.

12. Successors and 2 sk as Bound; Joint and Several Liabllity; Co-signers. The covenants and agrssments of this Security
instrumant shall bind and benen! e successors and sssigns of Lendst and Borrawer, subject 10 the pravisions of parsgraph 17. Borrowei's
covenants and agraements shall Le )0/t and several Any Horrower who oo-signe this Seourity instrument but does nhot executs the Nole: (a) is
co-signing this Sacurity instrurnent ¢ily 20 mortgage, grant and convey that Borrowsr's interast in the Properly under the terms of this Seourlty
Inatrument, (b} is noY pereonally obilpa sd (0 pay (he sums secursd by this Ssourity instrument; and (o) agress thal Lender and any other
Boarrowe may agres to extend, modity. ir:Cear of make any sccommodations with regard %0 the termas of this Seourity Instrument of the Nole

without that Boirowss's consant. .

13. Loan Charges. I the loan secured by toiv Becurlty instrument ls subject 10 a taw which sets maxdimum loan chargss, and that law
Is tinally intarpreled 50 thal the intersst or other lcan charges collecied or 10 be coliscied In connection with the loan exceed the permitted
limite, then: (a) any such loan charge shall be reducas’ oy the Amount necessary to raducs the ohasge 10 the parmitted limit; and {(b) any sums
aiready oollectsd from Borrower which axcesded per nitted limits will be refundsd to Borrower, Lsnder may chooss 10 make this refund by
reducing the principal owed undes the Note of by mani=g ~direct payment 1o Barrowe:. ¥ & relund reduces principal, the reduction will ba
treatea 2 a partial prepuyment without any prepayment chs ge under the Note.

14. Motices. Any notice to Borrawer provided 101 in his Sesurity instrumant shall be given by delivering it of by malling it by first
ciass mail uniess applicable law requires usa of ancthar meti:c, ‘The nolice shall be directed to the Property Address or any other adiress
Boirower designates by notice o Lender. Any notice 10 Lander o mil be given by flist class mail to Lender's address stated nernsin or any other
address Lendes designates by notice to Botrower. Any notice prosided 22¢ in thia Securlty Instrument shall be desmead to have been given to

Borrower i Lendler when given as provided in this paragiaph. . .

15. Qoverning Law; Severabliity. This Security instrument sh!! b2 aoverned by federal law and the taw of the jurisdiction in which
the Proparty Is located. in tha svent thal any provision or clause of this S(ouw ty Insfrument Gr the Nots conflicts with applicable law, such
confiict shall not atect ather piovislonu of this Security Inatrument or the Nuw which cen be jiven sHeot without the cbnflicting provision. To
this end the provisions ol this Security instrurnent and the Note are declarsd ‘o ' asverable. ) :

18. Borrower's Copy. Borrows: shali be given one conformed copy of Lie >.a*s and of this Becurtty instrumbnt. ’

17. Transiwr of the Property or a Banaficlal intereat in Bor i all or .ny part of the Property o1 any intsrest in i le sold o¢
tcanaterred (of il & benslicial Intersst In Borrower s soid or transferrec and Borrower is 7« a natursl person} without Landst's prlor writtan
consent, Lendsr may, at its option, reguirs immediate paymant in full of all sums sacured by s Security instrument. Howevar, this option
shall not be exescised by Leadaer it exercise la prohtbited by faderal iaw as of the dats of th!s Sec uilty instiurmeni.

N Lender sxeicises this oplion, Lencer shall glve Borrower notice of acosisration. Tha notic shall provide a perlod of not less than 30
days from the date the nolice |s delivered or malled within which Borrower must pay all sums ».0°.:0d by this Security instrument. B Borrower
falis to pay these suma prior 1o the expiralion of this perod, Lender may invoke any remedies parni.ted by this Securlty Instrumasni without

turther nouce of demand on Bafrower. . .

18. Borrowed's Aight o HRelnatate. o Borrower mests centain conditions, Borrower shall have 2 1 ngid 10 have snforoement of this
Security instrument discontinusd at any time prios to the sariies of: {(8) 3 days {or such other period as aplirable law may specify for
reinatatemant) pefore sale of the Property purtuant to any powes of sale contained In this Security instrumass t; of (b) sntry of & judgment
enforcing this Saousity instrumaent. Thosa conditions are that Boriower: (a) pays Lender all sums which the:: wou'~ has due under thia Becurity
Insirumeot and the Nate as it no acceteralion had ocourred, (b) cures any default of any other covenants or agec eme ts; (¢) pays 8l expenies
Ineurred In enfoscing this Security nstsument, Including, but not imied 10, reasoneble atiornays’ fees; and {d} Wkee 222h action as Lender may
reasonably roquire 10 assure that the lien of thia Security Instrument, Lender's righta in the Property and Borrower's o'l aJon to p.omh. wums
secured by this Security Instrument shail continus unchanged. Upan reinstatement by Borrewer, this Securlty instrurmunt and the pations
secured hereby shall remaln fully stiective as if no accaloralion had occurred. Howsver, this right to reinutale shatl not 707y n the csse of
acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Nole or a partial intsrest In the Note (logether with this Security ns(fuv ent) may be
sold one or more times withaut pricr notice to Borrowar. A sale may result in a change in the entity (kno'wn &s the “Loan Serviuer”) that collscts
monthly payrmants dus under the Note and this Sacurity Instrument. There also may be one or more changes of the Loan Servicer unrsiated o
& saie of the Note. M there [s & change of the Loan Servicer, Borrawer will be given wrltten notice of the change in accordanoe with paragraph
14 ubove and applicabls law. The notice wiil state the name and address of the naw Loan Servioss and the address 0 which payments should

be made. The nolice wili also contain any othar information fequired by spplicable law. . .
20. Kazsrdous Substanoes. Borrowsr shal nol cause or pavymit the presence, use, disposal, Korage, or relesse of any Haxardous
Substances on or in the Property. Borrower shall not do, nor allow anyons sisa to do, anything sfiscting the Property that is in violation of any
Environmaenta) Law. The preceding two san‘snces shall not apply to the pressnce, use, of storage on the Property of small quantilies of
Hazardous Substances that are genarally recognized 1o be appropriate 10 normal residential uses and 10 maintenance of the Property.
Borrowet shah pramptly give Lender writtan notice of any investigation, olsim, demand, lawsuit or other aclion by any governmental or
reguiatory agancy or private party involving the Propsnty and any Hazardcus Substunce or Environmental Law of which Borrowss has actual
knowiadge. ¥ Borrower learns, or Is notified by any governmental or regulatory sutharity, that sny removal or other remediation of any
MHazardous Subsiance atfecting the Property is necsssary, Borrowsr shall prompily take all necessary remadial actions in acoordance with

Envirgnmaenial Law. - -
Az used In this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by Envirorirnental
Law and the following substances: gasaline, kerosene, other flammable or toxic petroleum products, taxic pesticides and herblcides, volatile
solvenla, malefials containing asbestos or formaldehyde, and redioactive materinly. As used in this paragisph 20, "Environmental Law" mesns
tederal laws and lawsa of the Jurisdiction where the Proparty fs localed that relate to health, salety of snvironmental protaction.

e

‘NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and lcl;-ufnﬂm: " R

21, Avssteraiion; Runeidies. Lender shall give naties o Berfower pritt 1o acttiormiion lellawing Bursuwers bressh of
sevenant of agtesment in this Beaurity Inatrumend fut Aet prier 6 aeteltratien unier paragraph 17 unicss o
otherwiss). Tha notice shiall specity: (a) the defaull; (b) the astic requived to ouwre the delault; (o) a dats, nat lsss than 30 from the
date the notice Is given to Borrowar, by which the default must ba cured; and (d) that faliure to cure the delault on of befote the dats
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