123205

& MAIL TO:
--m 150 UN@EF @MI& C PYe o A S0344900

s gt~ f
AL R

@/Sg TR | Form MP-8
e Revisad 10/91

H@ @ ILLINOIS HOUSING DEVELOPMENT AUTHORITY
: SINGLE FAMILY MORTQAGE PURCHASE PROGRAM I
1991 SERIES Cand D
MORTGAGE Wa l "D'
t

So; iauil v'nroz ~Now

)
Arlington Heighes, I1l. 60004
30th davr of June 1g___ 92

THIS MORTGAGE is made this.
Elizabeth Larsen , umarried

betwesn the Mortgagor,

{heroin "Borrower’), and the Mortgagee,

an association organized and axisiing

IRVING FEDERAL ‘BANK FOR SAVINGS
under the laws of_ UNITED STATES Or AMERICA whose address is_3515 W. Irving Park Road
Chicago, I1, 60618 {herein “Lender").

ONE. HUNDRED TWENTY ONE THOUSAND

WHEREAS, Borrower is indebted t> Lender in the principal sum of

. FOUR HUNDRED TEN & 007100 (*21,410.00)

June 30, 1992 {harain “Note"), praviding for monthiy inataliments of principal and

note dated
interest. with the balance of the indebtedness. if not roer paid, due and payablaon .. July 1, 2022 === =

Dollars, which indebtedness is evidanced by Barrower's

TO SECURE to Lendar (a} the repaymant of the indebtedhess 2.'denced by the Note, with interest thereon, the paymant of al! other
sums, with interest thereon, advaniced in accordance herewith to nrotact the security of this Morigage, and the parformance of the
covenants and agreements of Borrower herein contained, and (b) the ierayment of any future advances, with intarest theraon, made o

Borrower by Lender pursuant to paragraph 21 hereol (herein “Future Advaiice."); Borrowar dogs hereby mongage, warrant, grant and

convay to Lender the following described property located in the County of — Y02k __ | State of lilinois:

**[OT 85 IN EUGENE F. PRUSSING'S ADDITION TO LAKE VIE, BIING A SUBDIVISION OF
THE NORTH 1/2 OF THE NORTH EAST 1/4 OF BECTION 30, TOWNSHLP 40 NORTH, RANGE 14
FAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 7 #0UnES THEREOF) IN COOK

COUNTY, ILLINQIS.#*w

I29°7760

DEFT-{1 RCCORD (MG $27.40
TEO31D  TRAN 4401 DPMEA?2 15234200

v W9 T M- R4 P77 HO

. COOK COUNTY RECORDER

.

PERMANENT TAX NUMBER(S): 14-30~-207-009

— =

<
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&
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which has the address of__3232—W—Fletchersfigreet ——————' --@hricago— 5[7

(herein “Propernly Address"},

—Erinodas QP %o coce

TOGETHER with ail the improvements now or hereafier arected on the property, and all easemants, rights. appurtenances, rents,
royaities, mineral, oil and gas rights and prolfits, water, water rights, and water stock, and alt fixtures now or heraarter attached 10 the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the property coverad by
this Martgage, and all of the foregoing. together with said propety (or the leasehold estate if this Mortgage is on & leasehold) are herein

referredt to as the “Property™.
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9 Condemnation. The proceeds ot any award or clain: for damages, direct or consaquential, in connaction with any condemnation
or athar taking of the Property, o+ part theraof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lendar.

In the event of a total taking of tho Property, the procaeds ahali be appiled to the sums secured by this Mortgaga, with tho sxcess, it
any, paid to Borrowar. In the event of a partial taking of the Property, uniess Borrower anc Lender otherwise agreea in writing, thare shall be
apphiers o the sums secured by this Mortgage such proportion ofthe proceeds a8 Is equal to that proportion which the amount of thesums
secured hy this Morigage Immadiately prior to the date of taking bears to the fair market value ofthe Propearty immediately prior to thedate
ot waking, with the baiance of the proceeds paid 10 Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower 1ails to respond o Lender within 30 cays atter tha date such notice is mailed. Lender is authorizedto
coliect and apply the proceeds, at Lender's option, aither ic restoration or repair of the Property or to the aums sacured by this Morigage.

Uniass Lender and Borrower otherwise agree in writlng, any such application of proceeds fo principal shall not extend or postpone
the dua date af the monthly installiments referred to in paragraphs 1 and 2 hereof or change the amount of such insteliments.

10. Borvowsr NOt Relessed. Extenilun of the time for payment or modification of amortization of the sums secured by this Mortgage
granted by Lender tc any successor in interast of Borrower shall not operate 1o release, In any manner, the liability of the original Borrower
and Borrower's successors in interast. Lender shall not be required to commence procesdings against such successor or refuse to extend
time for payment or otherwise modity amertization of the sums secured by this Mortaage by reason ol any demand made by the original
Borrower and Bortower's successors in interest.

11. Forbearansa by Lender Not a Waiver. Any [orbearance by Lender in exercising any right or remedy hereunder, or otherwise
aftorded by applicable law, shall notl be a walver of or preclude the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a waliver of Lender's right to accelerate the malturily of the

inoebtedness secured by this Morgage.

12. Remedies Cun v/ ative. All remedies provided in this Morigage are distinkt and cumulative 1o any other right or remedy under this
Mongage or afforded by /iaw or equity, and may be exercised concurrently, independently or successively.

13. Successors and J 88’ Jns Bound; Joint and Several Lisbility; Captions. The convenants and agreements herein contained shall
bind, and the rights hersunge st all inure o, the respective succeseors and assigns of Lender and Borrower, and any antity designated by
Lender, its successors or us2’yrs o service thia Mortgage, eubject to the provisions of paragraph 17 hereol. All covenants and
agreerunts of Borrowar shail Ha ot and several. The captionsa and headings of the paragraphs of this Mortgage are for convenience
only and are not to be used 10 inte/pre’ or detine the provisions hereof.

14. Notice. Except for any notice “er,yired under applicable law to be given in another manner, (8)any notice o Borrower provided for
in this Mortgage shall be given by mailting such notica by certitied maii addressed ic Borrower at the Property Address or at such other
addross as Borrower may desigr ate by notiCe 1o Lender as provided herein, and (b) any notice to Lender shall be given by cartified mail,
retum recaipt raquested, to Lenc er's addreasstr.2d herein or to such other address as Lender may designate by notice to Borrowor as
provided hersin. Any notice provided for in this Mor*aage shall be deamed to have been given to Borrower or Lender whan givern in the
manner designated herein.

1£. Uniform Monigage; Governing Law; Seversuiltly. This form ol morigage combines uniform covenants for national use and non-
uniform covenants with iimited variations by jurisdicticn 23 2onstitute a uniform securily instrument covering real property. This Mortgage
shall be governed by the law ot the jurisdiction in which tlie Freperty is located. In the event thatany provision or clause of this Mortgage
or the Nota conflicts with applicable law, such conflict shait ~“~t atfect ather provisicns of this Mortgage or the Note which can be given
eHect without the conliicting prowvision, and to this end the | rovisions of the Morgage and the Note are declared to be severable.

16.Borrower's Copy. Borrower shall be furnished a conforme 1 copy of the Note and of this Morigage at the time of execution orafter
recordatian hereof.

17. Transiar of the Property. if all or any part of the Property or 2.1 ibterest therein Is sold or transferred by Borrowar without
Lender's prior writlen consent, excluding (a)the creatlon of a lien orearambrance subcrdinate {o this Mortgage, (b) the creation
of a purchase money sacurity interest for household appliances, or (C) ¢ tianster by operation of law cupon the death of a joint
tenant, Lender may, al Lender's option, declare al} suma sscured by this sorigage 10 he immediately due and payable.

It Lander exarcises such oplion 10 accelerate. Lender hall mait Borrower sotice of acceleration in sccordance with paragraph 14
hereot. Such notice shall provide a period of not less than 3( days from tha date the rotics is mailed within which Borrower may pay the
suins declared due it Borrower falls to pay such sums prior 10 the expiration of such pariod, .ender may. without further notice ordemand
on Borrower, invoke any remedies permitted by paragraph 18 thareof.

NON-UNIFORM COVENANTS. Borrower and Lender further convenant and agree as 10iov.s,

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borraower's -cach of any covenant or agraemant of
Borrower in this Mortgage, including the covenants to pay whean due any sums secured by this Morigage. Lender prior 10 acceteration
shail mait notice 10 Borrowar as provided in paragraph 14 herent speciying: (1) thabreach; (2j the act o required to cure such breach: (3)
a dJate, not less than 30 days from the date the nolice is mailed to Borrower, by which such breach wiust == cured. and {4} that fallure tq
cure such breach on or before the date specified in the notice may result in acceleration of the sums securad b - this Mortgage, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Barrower of the right to remnstute after accaleration and the
right to assert in the tnreclosure proceeding the non-existancn of a default or any other defense of Brire ver to acceleration and
fareclosure. If the breach is not cured on or bafore the date specified in the notice, Lender at Lender's option /18, declare all of the sums
securad by this Mornigage to be immediately due and payatle without turther demand and may foreciose ih's tMortgage by judicial
proceeding. Lander shalt be entitled to collect in such proceeding all expensas af toreclosure, including, but nctlianed to, reasonable
attorney's fees, and costs of documentary evidence, abstracts and titie reports.

19. Borrower's Right to Reinstete. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Borrower shall have
the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time prior to entry of a judgment
enforcing this Morigage if: (a) Borrower pays Lender ail sums which would be then due under this Mongage, the Note and notes securing
Future Acvances, if any, had no accelaralion occurrad; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage: {c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements ot
Barrower contained in this Mongage and in enforcing Lender's remedies as provided in paragraph 18 haraof, including, but not limited to,
reasonable attorney's fees; and (d) Borrov.er lake 3 such action as Lender may reasonably require 10 assure thal the lien of this Mortgage,

oD
%)
{
e

Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shah continue unimpaired. Upon 3
such payment and cure by Sorrower, this Mortgage and the obligations secured herebry shall remain in ful) force and stfect as if nosf¢

acceleralion had occurred. o 3
20. Assignment ot Rents; Appointment of Recelver; Lender in Posseasion. As additional security hereunder, Borrower hereby aasigncﬂ

to Lender the rents of the Property, provided thal Borrower shall, prior to acceleration under paragraph 18 heraof or abandonment of the
Froperty, have the right to coliect and retain such rents as they become due and payabls.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and atany time prior to the expiration of any period of
redamption following judicial sale, Lender, in person, by agent or by judicialty appointed receiver, shall be entitled to enter upon, take
possession of and manage the Properly and to collect the rents of the Property including thode past due. All rents collacted by Lander or
the receiver shalt be appiied first 1o payment of the costs ot management of the Property and coilection of rents, including but not imited
10 receiver's fees, premiums on reciver's bonds and reasonable atiorney’s iees, and then 1o ihe sums secured by this Morigags. Lender

and the receivar shail be liable to account unly tor those rents actuatly received.

21, Future Advances. At no lime shall the pringipal amount nf the indebtedness secured by this Mortgage, not including sums
advanced in accardance herewith to protect the security of this Mortgage, exceed the original amount of the Note.

22. Relaase. Upon payment of all sums secured by this Mo: tgage, Lender shall releass 1his Mortgage withcut cherge o Borrower.
Borrower shall pay ail costs of recordation, If any.

23. Waiver of Homestead. Borrower hereby waives ail right of homestead exemption in the Property.
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