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THIS MORTGAGE ismadethis. ... .OtB.  dayof . . JULY. ... . ... .. ...
19. .92 between the Morigagos. . ddalia Burrus .and Carcl A. Burrus, hias wife, as loint, temmta
........................... . (herein "Borrower'’). and the Mortgsgee, Soumersial Credit. Loans,. Inc.
....................... e a it etssaaer et aaarene e, ACOrporstion organized and

.................................................................
................................

.........................................................

WHEREAS. Borrower is indebted to Lender in the prinusal swumofUS. § ..... 2i11.89 L.
which indebtednesr 18 evidenced by Borrower’s note dated  July . ¢, 1332 . .. ... .. and extensions and rencwals
thereof (hierein “low’ ), providing for moml.’)’ ilas}gl*menls of principal and interest, with the batance of indebiedness,

if not sooner paid. dvs and payableon ... 000 L Lo :

\ YO SECURE 10 Lende! th 2 repayment of the indebtedness evideniced by the Note, with imerest thereon: the payment
Y, f «li ather sums. with interes! vhereon, advinced in accordance herewith (o protect the security of this Morigage; and

the performance of the cuvenan’s u%d agreements of Borraower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the followirg cescribed property located in the County of .. £o0k .. ... . «-...Stateof
O\ Hinois:
\L\\( LOT 24 IN BLOCK 4 IN W. H, F9285°S DAUPHIN PARK SUBDIVISION OF THE WEST % OF
\} THE NORTHFEASE 3 OF THE SOUTHEAST % OF THE SOUTHWEST ) AND THE NORTH 7 FEET
W ) OF THE WEST % OF THE SOUTHEAST % GF THE SOUTHEAST % OF THE SOUTHWEST % ';
OF SECTION 2, TOWNSHIP 37 NORTM, RANCE 15, EAST OF THE TRHIRD PRINCIPAL MERIDIAN, o
IN COOK COUNTY, ILLINOLS. A
:')
i PIN# 25-02-316-024 ‘
Es
] - . DEPT~81 RECORDING $27.50
' q S o .~ THHBBE TRAM ?T82 07/08/92 14105100
t' BR= na09at? L EE956 8 % PR -4 PBLOS
; ;E; g, Q ‘_& : CDOK COUMTY RECORDER
&S
which has the addressof .. ... .. 93495 Greenwood Ave ............... e N Chicago ...... e
60619 {Sireet) Crg)
Winois .. ... .0. T (herein “"Property Address™)
f2+p Code |

TOGETHER with all the improvements now or hereafier erected on the property. and all easemenls, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and a#l of the foreguing, together with said property (or the leasehold esiate if this Mortgage is an a leasehold) are
hereinatter referred to as the "' Property.”

Borrower covenanits that Borrower is lawfully seised of the eslate hereby conveyed and has the right to morigage,
gramt and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
vovenants that Borrower warrants and will defend generally the litle to the Property against alt claims and demands, -
subject to encumbrances of record. _bﬁ’b

TLLENOIS —-3econD MORTGAGE — § /80— FNMA/FHLMC UNIFERM INSTAUMENT /(
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10, Borrowsr Not R'!.UEJN@'F o Exj & @1 ﬁ%r ent or modifica-
tion of amortization of the su u tl{s Mort Bestthesdy A in ﬁlerell of Borrower

shall not opevate to release, in any manner, the liabliity of (he original Borrowor and Borrower's successors in interest.
Londer shall not be required (o vomimenve provesditige agaitil aueh succetuor or refuse ic extoml time for
paymeni or uiherwise modify amortization of the suts secured by this Martgage by ceason of any demand made by the
original Borrower atd Borrower's successors in interest. Any fachenrance by Lender in exercising any right ur remedy
hereunder, ur otherwise atforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound: Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Leader and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a} is co-signing this Mortgage only to
mortgage, gramt and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Barrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (s} any notice to
Borrower provided for in this Mortgage shall be given by dellvering it or by mailing such notice by certified mal!
addressed 1o Borrower at the Property Address or at such ather address a5 Borrower may designate by notice to Lender
as provided herein, pisd ‘b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deenied (o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; S:vaoeabliity. The siaie and local Jaws applicable to this Mongage shall be the laws of the
jurisdiction in which the Propsriv is located. The toregoing sentence shall not limit the applicability of Federal taw to
this Mortgage. In the event the( auy provision or elause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect ather provisicas of this Morigage or the Note which can be given effect without the conflicting
provision. and to this end the provisicns of this Mortgage and the Note arc declared to be severable. As used herein,
“'costs’’, “expenses’’ and “attorney:’iees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borruwer's Copy. Borrower shall vedurnished a conformed copy of the Note and of this Mortgage at the time of

execution o1 after recordation hereof.

[S. Rehnbilltation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, imprevement. repair. or other loan agreement wkich Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to execute and deliver to Loncer. in a form acceplable 1o Lender. an assignment of any
rights, claims or defenses which Borrower may have aguir = parties who supply labor, materials or services in connection
with improvements made te the Property.

16. Transfer of the Property or & Beneficial Interest in [iorrower. If all or any part of the Properiy or uny interest
in it is sold or transferred {or if a beneficial interest in Borroweris sold or wransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at fisoption, require immediate payment in full of all
sums secured by this Mortgage. However, this option shill not [ CSxercised by Lender if exercise is prohibiled by
fed=ral law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower noticr o acceleration. The notice shall provide a
period ol not less than 30 days from the dale the notice is delivered or maili<t within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior to the exjaration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or dencand ~n Borrower.

NON-UNIFORM COVENANTS. Borrower and lender Ffurther covenant and agrer as foliows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upum Poyrower's breach of any rove-
nani or agreement of Borrower in this Morigage, including the covenants to pay when (== any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borvower ax provided ia parasgrap’ 12 hereof specifylng: (1}
the hreach; (2) the action required to cure such breach; (3) a date, not leas than 10 days from (4 date the notice is mailed
to Borrower, by which such breach must be cured; and (4} that faljure to cure such breach on or brion the date specified
in the notice may result in acceleration of the sums secured by this Morigage, forociosure by julicl’d sroceeding, and
sale of the Property. The natice shall further Inform Borrower of the right to reinstate after acceleratiun (nud the cight to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to sic~lerntion and
foreclosare. If the breach Is not cured on or befare the date specified in the notice, Lender, at Lendei’s ontion, may
doclare all of the sums socured by this Mortgage to be immediately due and payable without further demand and may
foroclose this Mortgage by judicial proceeding. Lendsr shall be entitied to collect In such proceeding all expeases of
forveciosure, including, but not imited to, reasonable sttorneys’ fees and costs of documentary evidence, abstracts and
title roports.

18. Borrower's Right to Reinstate. Notwithstanding Leader's acceloration of the sums secured by this Mortgage
due to Borrower's breach, Borrawer shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ali reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may rcasonably require to assure that the lien of this Mortgage,
Lender's intetest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shal) continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
iz fult force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby zssigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. A)l rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, inclading, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable sttorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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