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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 26 day of JUNE 19 92 |, beiween

EARL D. GERMAN AND DEBRA A. GERMAN, HIS WIFE

92 ﬂsgri : :-(’ , Morigagor, and
. DEP1-01 RECORDING
MOUNTAIN STaVaS MORTGAGE CENTERS, INC.

$29.350

. THBBEE TRAW 9382 07/08/92 15106:00
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a corporation organized anu zzisting under the laws of THE STATE OF [_im]{ CODK COURTY RECORDER '
Morigagee.

WITNESSETH: That whereas tho Mortgagor is justly indebied 1o the Morigagee, as is evidenced by a certain
promissory note exccuted and delivered! by the Martgagor, in favor of the Morigagee, and bearing e¢ven date

herewith, in the principal sum of QNG HI®MRED TWENTY THOUSAND SEVEN HUNDRED AND NO/100THS

Doliars (8 120,700.00 } payabiz-wiih interest at the rate of TEN
per centum ( 10.¢ %} per annum on the unpaid balance until paid,
and made payable to the order of the Mortgagie 7.t ks office in .
SANDY UTAH .
or at such other place as the holder may designate in viiing, and delivered or mailed to the Mortgagor; the said
principal and interest being payable in monthly installisents of .
5, THOUS TWO A s
DN-lP)olla:':a)tU (SAND 1297}.€I;JDRED m%nﬁmn%? '(zgt/ @11995;13‘5 SEPTEMBER , 19 92 , and

continuing on the first day of each month thereafter until b2 note is fully paid, except that the final paymem
of principal and interest, il uot sooner paid, shall be due and pavab’e on the first day of AUGUST 2007

*

NOW, THEREFORE, the said Mortgagor, for the better securing f the payment of said principal sum of
money and interest and the performance of the covenants and agreemess 'ierein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigi, the folfowing described real estate
situate, lying, and being in the county of COOK and the
State of Illinois, to wit:

LOTS 10 AND 11 IN BLOCK 5 IN AUGUST JERNBERG'S SUBDIVISION 0" THE WEST % OF
THE SOUTHWEST % OF THF. NORTHWEST % AND OF THE WEST % OF THE NOLTHCAST % OF
THE SOUTHWEST % OF THE NORTHWEST % O SECTION 18, TOWNSHIP 37 NOPL, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID: 25 18 123 024 and 25 18 123 1025

SEE VA ASSUMPTICN RIDER ATTACHED HERETO AND MADE A PART HERFEOF
ADDRESS OF REAL ESTATE: 10656 SOUTH OAKLEY, CHICAGO, ILLINOIS 60643

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, isswes, and profits thereof; and alf fixtures now or hereafter attached to or used in connection with
the premises hercin described and in addition thereto the following described houschold appliances, which are,
and shali be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned;

~
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th Theaggregate of the amounts puyable pursuant to subparagraph (u) and those peyable on the note secored
hereby, shall be paid in a single puyment each manth, to be applied to the following items in the order stuted:
1. ground rents, if any, taxes, assessmems, fire, and other hazard insurance premiums;

11. interest on the note secured hereby: and

11, amortization of the principal of Lthe said note.
Any deficiency in the amount of any such aggregate monihily payment shall, unless made good prior
to the due date of the next payment, constitute an event of defaull under this Mortgage. At Mortgagee'’s
option, Mortgagor will pay a **late charge’’ not exceeding four per centum (4%) of any installment when
paid more than fifteen (15) days after the due daie thereof to cover the extra expense involved in han-
dling delinguent payments, but such *‘late charge'’ shall not be payable out of the proceeds of any sale
made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the en-
tire indebtedness and all proper costs and expenses secured hercby.

If the tota) of the payments made by the Mortgagor under subparagraph {(a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments 1o be made by
the Mortgagor for such items or, at the Morigagee’s option as Trustee, shall be refunded to the Mortgagor. 1f, however,
such montily paymants shall not be sufficient 1o pay such items when the same shall become due and payable, the
Mortgagor shall pay-+o the Mortgagee as Trusiee any amount necessary to make up the deficiency. Such payments
shall he made within Znirty (30) days after written notice from the Mortgagee stating the amount of the deficiency,
which notice may be giver. by mail. It at any time the Mortgagor shall tender to the Morigagee, in accordance with
the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Morigagee
as Trustee shall, in compuiir; 1he amount of such indebtedness, credit to the account of the Mortgagor any credit
bulance remaining under the provisions of subparagraph (8) of the preceding paragraph. If there shall be a default
under any of the provisions of this riorigage. resuiting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property otheryvise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to eredit
of Morigagor under said subparagraphi-{a® as a credit on the interest accrued and unpaid and the balance to the prin-
cipal then remaining unpaid under said nots:

AS ADDITIONAL SECURITY for the paymant of the indebtedness aforesaid the Mortgagor does hereby assign
10 the Mortgagee all the rents, issues, and profits-now due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor :bul! be emtitied to collect and retain all of sald rents, issues and
profits until default hereunder, EXCEPT rents, bonu ies and royalties resulting from oil, gas or other mineral leases
or conveyances thereof now or hereaiter in effect. ‘The Irssey, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profits, bonuses, rents, revenues 0. royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazsrd insurance, of such type or types and amounis as
Mottgagee may from time (o time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she wiil oay promptly when due any premiums therefor.
Alf insurance shall be carried in companies approved by the Mortgag e and the policies and renewnls thercof shail
be held by the Mortgagee and have atiached therelo loss payable clauses is-favor of and in form acceptable to the
Mortgagee. In event of loss Morigagor will give immediate notice by ma'l to'the Mortgagee, who may make proof
of loss if not made promptly by Mortgagor, and each insurance company coucsirued is hereby authorized and directed
1o make payment Yor such loss directly to the Mortgagee instead of 1o the Motgagor and the Mortgagee jointiy,
and the insurance proceeds, Or any part thereof, may be applied by the Mortgagee at its option either to the reduction
of the indebt=dness hereby secured or to the restoration or repair of the property’'damaged. In event of foreclosure
of this mortgage. or other transfer of tille to the mortgaged property in extinguishment bf the indebtedness sccured
hereby, all right, titie and interest of the Mortgagor in and to any insurance policies iiien in force shall pass to the

purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in thearte secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole of suid principal sum
remaining unpaid together with acerued interest thereon, shatf, at the election of the Morfgagee, withauo notice, become

immediately due and payable. LTS E Pl 4

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediate-
Iy to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereafter, either before or atter sale, and without notice 10 the said Morigagor, or any party claim-
ing under said Mortgagor, and withoul regard to the solvency or insolvency at the time of such application for a
receiver, of the person or persons liable for the payment of the indehtedness secured hereby, and without regard Lo
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as 2 homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, tixes, insurance, and other llems necessary for the prozection and preservation

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable suim shall be aliowed for the solicitor’s fees of the complainant and for stenographers’ fees of the
complainant in such proceeding, and aiso for all outlays for documeniary evidence and the cost of a complete abstract
of tiile for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagec
shall be made a party thercto by reason of this morigage, its costs and expenses, and the reasonable fees and charges
of the alturneys or solicitors of the Morigagee, so made pacties, for services in such suit or proceed-
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V.A. ASSUMPTION POLICY RIDER

VA 619663

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 26 day of JUNE , 19 92 .
and is incorporated into and shall be deem.-d to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (**Instrument’’) of the same date herewith, given by the undersigned (*‘Mortgagor’®) to secure the Mortgagor’s

Note {*'MNote’’) of the same date to

MOUNTAIN STATES MORTGAGE CENTERS, INC.
its successors and assigns
("“*Mortgagev’’; end covering the property described in the Instrument and located at:

10655 SOUTH OAKLEY, CHICAGO, ILLINOIS 60643

(Property Address)

Notwithstanding anythiz.g 1’2 the contrary set forth in the Instrumen., Mortgagee and Morigagor hercby acknowledge
and agree (o the following:

GUARANTY: Should the Depa-iment of Velerans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan a-uld normatly become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisions of Title 38 of the 1).S. Code ''Veterans Benefits,”' the Mortgagee may declare
the indebtedness hereby secured at orce «ue and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other p:oper action as by law provided.

TRANSFER OF THE PROPERTY: if a.lurany part of the Property o. any interest in it is sold or trunsferred, this
loan may be declared immediately due and pavubie upen transfer (*‘assumption’’) of the property securing such loan
to any transferee {**assumer'’), unless the accey avility of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized cgent pursuant to Section 1814 of Chapter 37, Title 38, United

States Code.
An authorized transfer (*‘assumption’’) of the propert; stall also be subject to additional covenants and agreements
as sct forth below:

(@ ASSUMPTION FUNDING FEE: A fee equal to one-aa'f of | Fercenl{ 50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall bl rayable at the time of transfer to the morigagee or
its authorized agent, as trustee for the Department of Veterans (Af airs. If the assumer Fails to pay this fee at the time
of transfer, the fee shall constitute an additiona! debt to that :lrcady s~cured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgage: of the inazbtedness hereby secured or any transferee
thereof, shall be immediately duc and payable. This fee is autaomaticuily r7aived if the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for aprirov ai te allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or :ts authorized ag~.i-for determining the creditworthiness
of the assumer and subsequently revising the holder’s owncrshlp records when an aprroved transier is completed. The
amount of this charge shall not exceed the lesser of the maximum established by tlie Department of Veterans Affairs
for a loan to which Section 1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by

applicable State law.

~

(c) ASSUMPTION INDEMNITY LIABILITY: If this gbligation is assumed, then tho arsuiner hereby agress to -
assume all of the obligations of the veteran under the terms of the instruments creating and securare the loan, including -
the obligation of the veteran to indemnify the Department of Veterans Aflairs to the extent s uny claim payment -
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS F, Morigagor{s) has executed this Assumption Policy Rider.

£ —  (Seal) Qﬁva a Mz! hi ~—

Mortgagor DEBRA A. GERMAN

i uu:. Y

OY
Lf

(Seal)
Mortgagor

@, 5268 o' VMP MORTGAGE FORMS = (3131283-8100 * {8001821-7291




