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¢dchen Wai. To:
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P.O. BOX 80015
CITY OF INDUSTRY, CALIFORNIA 91716-0015
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92498330

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1444749-4

This Mortgage, made this zZ9th day of JUNE, 1992 , between .

MARK S. FISCHER, A BACHELOR AND STEVEN F, CIACCIO, A BACHELOR L
€2 AC¥ T, .‘."
_herein called BORROWER, whose address ls 506 WEST ARMITAGE, UNIT B50é-2 GLATBRIG
{(numkbsr and streef)
CHIGAGO IL 80614
{clyy {elate} {zip code)
and

nnd HOME SAVINGS oF AMERICA "SB. a corporation harein called LENDER, whose address is 4900 Rivergrade Road, Irwindale,
California 91708,

WITNESBETH: Borrower hereby granis, conveys, morigages snd warranis o Lender the real property tegally described as

followe:
UNIT 506-2 TOGETHER MITH 175 -AUNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELLMENTS IN

ARMITAGE CLEVELAND CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DUCUMERT NO. 85204615, AS AMENDED, IN SECTION 33, TOMNSHIP 40 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN (00K COUNTY, ILLINGIS.

COMMONLY KNDMN AS B0s WEST ARMITAGE, UNLT Z06~2, CHICAGD, IL. 60414

FTN: 14-33-130-070-1010

a0
» DEPT-01 RECORDING $27.30

« TOBEBBB TRAN 7583 07/08/92 14118:00
.. 98982 8% N-—P2—-498B430
CODK CDUNTY RECORDER

Together with all interest which Borrower now has or may herealter acquire in or to said property. and Inan'1o0: /) 2l easaments and rights
of way appurtenant thareto; and {b) a!l bul'dings, structures, improvements, fixiures and appurtenances now o h*.2after placed thereon,
inciuding, but not limited to, ali apparatus and equipmant, whather or not physically affixed 1o the Isnd or any brilding, used 1o provide or
supply air-cooling, al-conditioning, heat, gas, water, ight, powaer, rafrigaration, vantilation, laundry, drying, dishwrisking, garbage disposal
or other sarvices; and all waste vert systems, antennas, pool equipment, window coverings, drapes and drapery rids, carpeting and floar
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agraed that such icc.e be conclusively
deemed to bie attixed to and to be part ot the real property that is conveyod hereby; and (¢} all waler and water righis {whether or not
appurtenant). Borrower ugrees to execute and deliver, from time to time, such further instruments as may be requested by Lendef to confirm
the lien of this Mortgage on any such properties. The properties conveyed to Landaer hereunder are hereinafter referred to as
“guch properiy.”

The Borrower absolutely and irrevocably grants. transfers and assigns to Lender the rents, income, isgues, and profits of all property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Payment of the sum of § 153,000.0¢ with interest thereon, according to the terma of a promisaory

note of aven date herewith and having a final maturity date of JULY 10, 2022 made by Borrowaer,

payab'e to Lendar or order, and all moditications, extensions or renewals thereot. (2) Payment of such sums as may be Incurred, paid out, or
advanced by Lender. or may otherwise be due to Lender, under any provision of this Mortyage and all modifications, extensions or
renawals thergol. (3} Parformance of each agreemant ol Botrower contalned harein or incorporated herein by reference or contained in
any papers exacuted by Borrower refating to the foan secured hareby. (4) Performance, if the loan secured hereby or any part thaereof isfor
the purpose of constructing improvements on such property, af each provision of agreement of Borrower contained in any building lean
agreement or other agreernent betwean Borrewer and Lender relating to such propenty. {6} The performance and kaaping by Borrower of
sach of the covonants and agresments required to be kept and pardormed by Borrowar pursuant 1o the terms of any lease and any and all
otherinslrumants creating Borrowar's interest in or defining Borrower's right in respact to such property. (8} Compliance by Borrower, with
sach and every monstary provision to be parformed by Borrower undar any declaration of covenants, conditions and restrictians pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrowar of any
covenant to pay maintenance or othar charges, il the same have not been paid os valid togal steps taken to entorce such payment within 90
days after such written request is made. (7} At Lendear's option, payment, with interest thereon, of any other present nr future indebledness
or obligation of Borrower (or of any successor in intarast of Borrower to such praperty) due to Lander, whether created directly or acqubread
by absolute or contingent assignment, whather due or nct, whether otharwise secured or not, or whether axisting al the time of the execu-
tion of this Morigage or arising thereatter, the exercise of such option to be evidenced by, a notice ln writing to Borrowar or any successorin
Interas! of Borrower. (8) Partormancs of all agreements of Borrower to pay fees and chargas to the Lender whether or ot herein set forth.
{9) Pavment of charges, as aliowed by law when such charges are made, lor any slatement regarding the obligation socured

heraby.

SF-8873-2 (Rev D - 15/913 ARM - Pant 1 {IL) 1o0f4 a’7
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{24) Future Advances. Updn rdql{s g rat Lpn sfoptiorf prio )das) 1s Mortgage, may make Future
Advances to Borrowar. Such Fulur ag ith intprestitfar. seciged lortgadr when evidenced by promiasory
notas stating that said notes aro secured heralwy. At notime sha a principal amount ¢f 1R indebtedness sacured by this Mortgage, not .

including sums advanced in accc'r“dan(:o herowith to protect the security of this Morgage, exceed the original amount of tha'iNote
pius . ONE

{26) Inapection and Business. Records. l.endar at any time during the continuation of this Mortgage may enter and inspect such
property at any reasonable tima. Borrower agre as thatinthe avent that such proparty is now ot hateattet used forcommarcial or residential
incomae purposas, that when requestec by Len er, Borrower wili promptly deliver to Lender such certitied tinancial statements and profit
andloss statements of such types and at such intarvals as may be requirad by Lander which will be in{or.n and conlent prepared according
to the generally accepted accounting principles and praclices, which stalements shall cover the financiai operationsrelating to such
property, and Borrower further agrees, whan raquested by Lender, to promptly deliver, in writing such further additional information as
required by Lender ratating to any cof such financial statements.

(28) Governing Law: Ssverabitity. The loan secured by this Mergage is made pursuant 1o, and shall be construed and govarned by,
the laws of the United States and the rules and regulations promulgated thereunder, including the federal laws, rules and regulations for
{edaeral savings banks, If any paragraph, clause or provision of this Mostgage or the note or any other notes or cbligations secured Ly this
Morlgage is delermined by a court of competant jurisdiction lo be void. invalid ur unenforceable, such decision shatl aflect only lhose
paragraphs, cltauses or provigions so datermir:d and shall not atfecl the remaining paragraphs, ctauses and provisions of this Morngage
or the nole or other notes securad by lhis Morigage

(27) OMHaeis. No indebtednass secured by this Mortgage shall be ofiset or compensated or shall be deemed to have been offsel or
compensated by ail or pari of any cleim. cause of action, counlerclaim or part of any claimn, cause of action, counterclaim oi crossciaim,
whether liquidated or unliquidated. which Boripwar now or hereafier may have or may claim 10 have against Lender; and, in raspecl to
the Indebtedness now or herealter sacured horeby, Borrower waives, to the fuliest extent permitied by faw, any and al! righits of offset
which Borrowar now or hereaftar may have ot claim to have 1n respect to ail or part of the indabledness secured heraby, and further
walves the bensfita of any applicable law, reguiation or procedure which provides or substantially proviges that. where cross-demands for
money have existed between persans at any pcint in time when neither demand was barred by the applicable statute of fimiations. and an ,
aclion is thareafler commenced by one such gerson. the other person may aseert in his answer the defense of payment in that the twe
demands are compansoted 80 tar as they equal each other, notwithstanding that an independent aclion asserting his clatm would et the
time of fling his ans.ver be barred by the applicaple statule of limations.

(28) Misrepresenta.inn or Nondisclosure. Borrower has made cartain written representations and disclosures in order to induce
Lender 1o make the loe| evidenced by the note or notas which this Mortgage secures, and in the event thal Berrower has made any
misrepresentation of material fact or falled to disclose any material (act, Lender, at its option and without prior notice, shall have the righl to
daclare the Indebtedness =~.crirad by this Mori-jage, irrespective of the maturity date specitied in the nots or nolas, immediately due and
payable.

(29) Waiver of Homestesu. Surrower heraby waives all right of homestead exemption in such property.

(30) Notice to Barrower. Aay rtice to tha Borrower pravidad for in the note or this Mortgage shail be deemed given whan it is
deposited in the United States mai po'.(age pr2paid. addressed to the Borrowar at the address of the Borrower as it appears in Lender's
records partaining 1o the loan evide «c<d by lhe nole at the time nolice is given.

{31) Genaral Provisions. (8} Thiz Mi~iigag @ applles to, inures to the benelit of, and binds, all parties hereto, their hewrs. legatees,
devisaps, administrators, executors, successs; and assigns. (b) The term "Lender” shall maan the owner and holder (including 8 pledgee)
of any note secured heraby, wheiher or not 1an ec as Lendar herein. (¢) Wherever the context so requires, the masculine gender includes
the feminine and nsuter, ihe singuler numberinsudes the ptural, and vice versa. {d) Captions and paragraph headings used hereln are for
convenience only, are not a part of this Mortyage ~nd shall not be used in consiruing it

(32) Adjustable Rate Mortgage Provisions. 'he Note which this Mortgage secures is an adjustabie mortgage loan on which the
Interest rate may be adjusted from lime to time in atcordance with a monthly increase or decrease in an index, all as provided in said Note.
From time to time the monthly instaliment paym ants g1'e under said Note may not be sufficient to pay all interest due in which case unpaid
interest will be added to principal. in no case shall \he 1noaid interest added to the principal exceed 150% of the original principal
indebiednessa

SORROWER ARGUESTS THAT A COPY OF ANY NOTICE OF DEFAL LT AND OF ANY NO 1CE OF BALE HEREUNDER BE MAILED TO BORROWER AT THE ADORESS HEREINABOVE SET FORTH.

Signature of Borrower
@M @%QY U Sen FCacecs

MARK S. FISCHER STEYWW F. CIACCIO

C’Cﬂ’(—/

State of lilinols County ss:

1 //Z /c,c,,y‘_—aé!/(-ﬂ W a notary public in and for said couily and state, do hereby certify that

MARK S. FISCHER, A BACHELOR ANL STEVEM F. CIACCIO, A BACHELOR

parscnally known te me to be the samae person{t) whose name(s) ARE subscribed to the foregoina i€t ument, appeared before
me this day in person. and acknowledged that THEY signed and dellvered the same Instrument as MNFEIR freeand vo|unlag’y

act, for the uses and purposes therein set lostiy. —
Given under my hand and official seal, this Zf"‘ —dayol , S/~ 19 T 22—

My commission expires:

" At SEMQ:ON .
\FER J. JOHNSUR
No’LjaE;“:’umin. state of Liinois
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