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\ote, with interest, and all renewals, extensions and modilications of the Note; (b) the payment of ail oiber sums, with interest,
advanced under paragraph 7 to protect the security of thie Security tnstrument; and (¢) the performance of Borrower’s
vovenants and agreements under this Security Instrument o. the Note. For this purpose, Borrower does hereby morigage,
grant and convey to Lender the following described property iccazed in ... R ...........oooovvcnnsnnseeenee.. County, Hlinais:

o P.O BOX 100
i MINNEAPOLIS, MN 854401029
b [Space Above This Line for Recording Datal
(.
3 MORTGAGE
THIS MORTZACE (*Security Instrument’) is given on . iR ER! .
(6 The mongagur io ZJSAN ATTERIDGE AND MAX H. SHAW, | W'FE ‘Np "W’Wﬂ
{"Rorrower™). This Security fastrument is given 10 ... Vv eerar s e e R b e R R AR s
19 _THE PRUDENTIAL HOME MOUTZAGE CONPNY, N, . T ki i orgunized and
.;': e:ustmg under the laws of ... THE 237K OF NRW. JEMEV reenverersensrennss » GNG Whose addrens I8 oo ST
B0 MARYLAND AVENUE, SUITE 107, L AYTON. MO, B0,
(‘{ {‘Lender”). Borrower owes Lender the hmupa} sum of . QHE HQHDRE.Q ﬂMHTY THQUMND MID HQHW
W Dolldrs (L S S . 17Q.ma ,‘. {”us deb! 5 e\ndenced ny Borrowers nole dated lhe same date as d'ns Sccumy
Q Instrument (“wote’), which provtdcs for mondly rayments, with the {ull debt, if not paid earlier, due and payable on
= LLAUNUST L 1M ... This Security InGument secures to [ender: (a) the repayment of the debi evidenced by the
&N
E\

LOT 30 iN ALBERY WIBNER'S SUBDIVISION OF SLOCK 10 N SUZGISION OF YHAT

PART LYING NORTHEASTERLY OF THE CENTER OF LINCOLN AL ENUL AF THE NORTHWEST
14 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF S TAIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

baob

)

P \U-3 137 0356000

THIS 13 A PURCHAJE MONEY MOATOAGE.

T6SS!

which has the address of ... 2840 NORTH RACINE AVENUE s st ssenrs e st st e
(Street|

rverronenn GHICAOY s , Mingis ... 90887 ... .. (“Property Address’);
(City} [Zip Code]

TCGETHER WITH all the improvements now or hereafler grected on the property, and all casements, appurtenances. and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. Ail of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is dawfully seised of the estate hereby conveyed and ha the right to mortgage.
grant and convey the Property and that the Property is unencumbered, vxcept for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject ta any encumbrances of
record.

Single Famity -- FNMA/FHLMC UNIFORM INSTRUMENT B“x 033 - FORM 3018 0MIG (Page 1 of 6 Pages)

ECAIN, Rev 0411/

ILLINOIS




UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlform covenants with limited
variations by jurisdiction.to constitute a uhiform security instrument covering real property.

EUNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows:

). Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepiyment and [ate charge due under the Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or to 1 written waiver by Lender. Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, i sum ("Funds') for: [a] yearly
taxes and assessmenis which may atain priority over this Security Insir: ment as a lien on the Property: (b) vearly leasehold
payments or ground rents on the Property. if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e} yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower !0
Lender, in accordance with the provisions of paragraph 8, in lieu of - payment of morigage insurarice premiums. These
itemns arc called “Escrow Jtems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount = lendzy for a federally related morgage loan may reguire for Borrower's escrow account under the federal Real
Estate Settlemes: Procedures Act of 1974 as amended from time to time, 12 L .8.C. Sccion 2601 et seq. {"RESPA™Y, urless
another law thzl azplies ta the Funds seta n lesser amount. If so, Lender may, at uany time, collect and hold Funds in an
amount nit to exyers the {esser amount. Lender may estimate the amount of Funds due on thy basin of current dala and
reator-hl¢ estimaier of Zs~enditures of future Escrow ltema or otherwise in accordance with applic ible law.

The Fund: shall be held in 7. instituion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, [ ender is such an justiiution) or in any Federat Home Loan Bank. Lender shall apply the Funds te pay the Escrow
Items. Eerder may nol charer “gorrower for holding and applying the Funds, anpually analyzing the escrow account, or
verifying the Escrow [tems. unless et der pays Borrower interest on the Funds and applicable Jaw permit Lender to make
such a *harge. However, Lender may require Borrower (o pay a one-tme charge for an independent real estate lax reporting
service ased by Lender in connection with (nis 'oan, urless applicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, ! end«r shall not be required (o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, Lovever, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Fuldy, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledges as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender zxceed the amounts permitt «d o be held by applicable law, Lender shall account te Berrower for
the excess Funds in accordance with the requirements of ariplizable law. {€ the amaunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lenaer inay so notify Borruwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficicary. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discreton.

Lpon payment in full of all sur1s secured by this Security Inatrument. Zender shall prompuy reflnd 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall soquite or tel! the Poperty, Londer, prior to the acquisition or sale of
the Property, shall apply any F .nds held by Lender at the time of scquisitioi-o7 sale as & credlit against the sums secured by
this Security Instrument.

3. Application of Payments. L nless applicable law provides otherwise, all payments [ ~c3ived by Lander uader paragraphs !
and 2 shai! be applied: first, to any prepayment charges due under the Note; second, tv ariounts payable under paragraph 2;
third, to inieresi due; fourth, 1o principal due; and last, to any late charges due under the No'e.

4. Charges; Liena. Borrower shail pay all tanes, susessments, charges, fines and impositicus 2 uibutable 1o the Property
which mey attain priority over this Security lnstrument, snd leastehold payments or ground rents.of Jny», Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrowér 42l pay them on time
directly to the person owed payment. Borrower shall promptiy furnish (o Lesuier all notices of amoun:s.to-he paid under this
paragraph:. If Borrower makes these payments directly, Borrower shail prompuy furnish 1o Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrurnent unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lendet; (b) contesis in good faith the lien
by, or delends against enforcement of the lien in, legal proceedings which in the Lendor's opinion operate to prevent (he
enforcement of the lien; or (c) secures from the holder of the lien an agreemeni satisfactory to Lender subordinuting the len o
this Security instrument. §f Lender determines that any part of the Property is subject 1o a lien which may attain privrity over
this Security Instrumert, Lender may give Borrower a notice idenufying the lien. Borrower shall satisfy the lien or take ona or
more of the action) set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvernents nov existing or hereafler erecied on the Properly
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including flovdy or
flcoding, for which Lendor requirss insurance. This insurance shall be maintained in the amounws and fer the periods that
Lender requires. The insurance carrier providing the wsurance shafl be chosen by Borrower subject 1o Lender's approval
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which shall nol be unreasonably withhetd. If Borrower {ails 1o maintain coverage described above, Lender may, a1 Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance wilh paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage dause. Lender shall
have the right to hold the policies and renewals. I Lender requires, Borrower sholl prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of less, Borrower shall give prompl notice to the inswrance carrier and
l.ender. Lender may make prouf of loss il net made promptly by Borrower.

Unless Lender and Borrower otherwise agree tn writing, insurance proceeds shall he wpplied to restoration or repoir of the
Property damayed, if the restoration or repair is economically feasible and Lender’s security is nol lessened. Il the restoration
vr repair is not economically lensible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, wilh any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has oflered to settle a claim,
then lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay
sums secured b this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 2nd Rorrower stherwise agree in writing, any application of proceeds to principal shal! not extend or nestpone
the due date of the monthly paymenls referred to in paragraphs 1 and 2 or change the amount of the payments. I under
paragraph 21 the Peogerty is acquired by Lender, Borrower's right lo any insurance policies 4nd proceeds resulting from
damage to the Fropesivoprior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imme:llately prio 4o - he acquisition.

6. Orccupancy, Preservatior, Viaintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall Gicupy establish, and use the Property as Borrower's principal residence within sixty days aller
the execution of this Security Instrumentand shall continue to occupy the Property as Borrower's principal residence for at
ieast one year after the date of occupancy, 2nless Lender otherwise agre=2 in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstaices 2xist which are heyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property 1o/ Jet riorate, or commil waste on the Property. Borrower shall be in default if any
farfeiture action or proceeding, whether ¢ivii ¢r ¢riminal, is begun that in Lender's good fnith judgment could result in
forfeiture ol the Property or otherwise materisliy inpair the lien created by this Secunty lnvirument or Lender s security
interest. Horrower may cure such o defauit and reinsiate. e orovided i paragraph L8, by causing the action or proceeding tv
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by tiis Security Instrument or Lender's securily inlerest. Borrower
shall also be in default if Borrower, during the loan applicatizn vrocess, gave materially false or inaccurate infarmation or
statements 16 Lender (or {atled to provide Lender with any materizs information) in connection with the loan «videnced by the
“ole, including, but not limited to, representations concerning Borrozer's occupancy of the Property as a principal residesice.
If this Security Instrument is on a leasehold, Borrower shall comply wiztiall the provisions of the lease. If Borrower acquires
fee title 1o th e Property, the leaschold and the fee title shall not merge unless eniler agrees 1o the merger in writing.

7. Protection of Lenders Rights in the Property. If Borrower fails to perforri the covenants and sgreements contained in
this Securily Instrument, or there is a tegal proceeding that may sgnificantly affect. Cerder’s rights in the Property fsuch ay a
proceeding in bankruptey, probate, for condernnation or forfeiture or 10 enforce laws‘o regulations), then 1ender may do nnd
pay for whalever is necessary o protect the value of the Property and Lender’s rights in the Propesty. Lender s actions may
include paying any sums secured by 2 lien which has priority over thie Socurity Instrumesi, appeaning in court, paying
reasonable allorneys’ lzes and entering on the Property o make iopairy. Alhough Lenonr vay lake aclion under this
paragraph 7, LenJer does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o’ Borrawer secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of pavment, these amounts shall bear intdros, frons the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrewer requesting payinent,

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the joan secured by this Security
Instrument, Borrower shall pay the premiums required to mairtain the morigage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
ohtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in elfect, lrom an aliernate merigage insurer approved by Lender. {f
substantially equivalent morigage insurance coverage is not available, Borrower shali pay to Lender each month a sum equal
to one-twellth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceused 10 be ir effect. Lender will accept, use and relain these payments ;i- a loss reserve in lieu of merigage insurance. Lose
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coversge (in (e amount and for
the period that Lender requires) provided by an insurer approved by Lender syain becomes available and is oblained.
Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the
tequirernent {or mMorigage insurance ends in accordance with any written agreement botween Borrower and Lender or
applicable law, '
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9. Inspectiot, Lender r its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ti ne of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnatios. Tt e proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatiot or other t1king of any part of the Property, ur for conveyance in liew of condemnnation, are hereby assigned and
shail be paid io Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the [nir
market value of the Property immediately before the taking is equal to or greaier than the amount of the sums secured by this
Securily Instrumeat immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security lnstrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the tolal
amount of the sums secured immediately hefore the taking, divided by (&) the fair market value of the Property immediately
before the taking. Any baiance shall be paid to Borrower. In the eveni of a parual taking of the Property in which the tair
marke! valuo ¢f the Property immediately before the 1aking is lest than the amount of the sums secured immediately before the
1aking, unlest Sorrower and Lender atherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to tic s:ms secured by this Security Instrument whether or not the sums are then due.

if the Property is-atuidoned by Borrower, or if, after notice by Lender to Borrower thil the condemnor offers to make an
award or settle a ¢laiinvor damages, Borrower fails to respond to Lender within 30 days after the date the notice is yiven,
Lender is authorized tu-co¥iect and apply the praceeds, at its option, either to restoration or repair of the Property ur (o the
sums secured by this Security lustrument, whether or nef then due.

Unless Lender and Borrowt: otherwise agree in writing any appliciition of procends io principal shall not extend or pastpone
the due Jate of the monthly payment: raerred to in paragraphs | and I or change the amount of such payments.

11. Dorrower Not Released; Forbearziace By Lender Not & Walver. Extension of the time for payment or modification
of amortization of the sums secured by :kis Security Instrument granted by Lender 10 any successor in interest of Borrower
shall not operate 1o release the liability of thr criginal Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings agains! any sv.¢ossor in interest or refitse to extend time for payment or otherwise modify
amortization uf the sums secured by this Security imstrument by reason of any demand made by the ongingl Borrower vr
Borrower’s successors in interest. Any forbearance hy Lender in exercising any right or remedy shall not be a waiver o or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai fiahility; Co-signers. The covenants and agreements of thys
Security Instrument shall bind and benefit the successors and acaipns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be join and several. Any Borrower who co-signs this Secunity
[nstrumrent but dees not execute the Note: [a) is co-signing this Security instrument only to mortgage. grant and convey that
Borrower's i.werest int the Property under the terms of this Security Instrumeni. {b) is not personally obligated to pay the xums
secured by thiis Security Instrument; and (c) agrees that Lender and any otiser Birrower may agree to extend, modify, ferbear
or make any accommodations with regard 1o the terms of this Security lnsaviment or the Note without that Borrower s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law whi<}) sets maximum loan charges, and
that “aw is finally interpreted so that the interest or other loan charges collected or to bl collected in connection with the loan
excr d the permitted limits, then: {a) any such loan charge shall be reduced by the amouni recessary (o reduce the charge to
the permitted limit; and (b) any sums already coliected from Borrower which exceeded perivite jimit: will be refunded to
Bor-awer. Lender may choose to make this refund by reducing the principal owed under the Motz or by making a direct
payment (o Borrower. If a refund reduces principal, the reduction will be treated a¢ a partiai orepayment without any
prepayment charge under the Note.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t
by first class mail unless applicabie law requires use of ancther method. The natice shall be directed 10 the Propeny Address
or any other address Borrower designates by notice lo Lender. Any nutice 1o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for sn this
Security Instrument shail be deemed {0 have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa] law and the law of Lhe jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security fusirument or the Nete which can be given ullect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. If all or any j art of the Property or any inlerest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transfesred and Byrrower is not a natural perseqn) withoul
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Lender’s prior written consent, Lender may, at its opton. require immediate payment ir full of all sums secured by this
Security Instrument. However, wthis option shall not be exercised by Lender if cxer.ise is prohibited by federal iaw 45 of the
date of this Security Ipsirument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shiali provide a period of not less
than 0 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. !l Borrower faifs tu pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrawer's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in ihis
Security Instrument; ot (b} entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (a)
pays Lender 2. sums which then would he due under this Secunity Instrument and the Note ay if no acceleration had occurred;
(h) cures any deranlt ol any other covenanis or agreements; (¢l pays 2l expenses incurred in enforcing this Security Instrument
including, but not ¥irited to, reasonable atorneys fees; and {d) takes such action as Lender may reasonably require 10 assure
thut the lien of this-Sertrity lnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instruinaicshall cominue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
ohligations secured hereoy shall remain lnly effective as if no acceleration had occurred. However, this right 1o reinsiate shall
nof apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Lezn Servicer, The Note or a partinl interest in the Note (logether with this Security
Instrurnent) may be sold one or more Utnes without prior notice 1o Borrower. A sale may result in a4 change in the entity
(kuown as the "Loan Servicer™) that Collecs monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loat Servicer unrelated (o a sale of the Note. f there is a change of the Loan Servicer,
Borrower will be given written notice of the (naage in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan se)yvicer and the address to which payments shouid be made. The notice will

also contain any other information required by appi-~tle law.

20. Hazardous Substances. Borrower shall not caus: or ‘permil the presence. use, disposal, storage, vr release of any
lazardous Substances on or in the Property. Borrower shai not do, sor alfow anyono ele to do, anything affecting the
Propetty that is in violation of any Environmentad Law. The préceding two sentences shail nol apply to the presence, use, or

storage un the Property of smail guamites of Hazardous Subsiarces that are generally recognized to he approprinte to nermal

sesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigauon, =!xim, demand, [awsuit or wther action by any |
governmental or regulatory agency or private pacty involving the Property and‘any Hazardous Substance o Enviconmental .

l.aw ol which Borrower has actual knowledge, If Derrower tearns, or is notthies #5any governmental or regulatory authority,
that any removal or other remediation of any |lazardous Substance nffecting Gue Property is necessary, Borrowers shall
promply lake all necessary remedini actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined &5 tuxic or hazardous substances by
Environmental Law and the {ollowing substances. gasoline, kerosene, other flammable or tuxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and raciozclive materiais. As used
in this paragraph 20, “Environmental Law’ means federal laws and laws of the jurisdiction where (v tcoperty is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agr:enent in this Security Instrument (but not prior to ucceleration under paragraph i7 unless spplicable jaw
provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days frum the date the notice is given <o Horrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specifled in the notice may result in acceleration of the soms secured by this Sccurity Instrument,
foreclusure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the loreclosure proceeding the non-existence of & default or any other defense of
Horrawer to accelerution and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
aption may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security instrument by judicial proceeding. Lender shall be entitied co colleet all expenses incurred in pursuing
the remeilies provided in this psragraph 21, including, but not limited 10, reasonahle attorneys’ fees wnd costs of title evidence,
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22. Release. Upon payment of ali sums secured by this Security lostrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded fogether with this
Security Instrumenm, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instroment as if the rider(s) were a part of this Security Insirument.
[Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider G Planned Unit Development Rider [] Biweekly Payment Rider
E] Sulloon Rider D Rate Improvement Rider D Second Home Rider
(1 Chets) [specify)

BY SIGNING ALLOYWM, Borrower accepts and agrees to the termy and covenants contained in this Security Instrument and in
any rider{s} executed by Gecrower and recorded with it

Witnesses.

o M S

Al Shurr -

NAX H SRAW —Borrower

STATE OF ILLINOIS
COUNTY OF COOK ) >°

I, the undersigned, a Notary MIW and for saj Cow};yr in the State aforesaid,
5 .

faw Al

DO HEREBY acizgrﬁ S%nat A san Atreridy &2 (Vi ‘
personally known to me to be the same persor  whose name5 Subscrlursl to the Tore-

going instrument, appeared before me this day in , and acknowledged ttuttl'le}/
signed, sealed and delivered the said instrument as 77 Zﬁr free and voluntary act,
f‘ff)f' the Puggoses therein set forth, including the release and waiver of the right -
of homestead. :

Given under my hand and official seal, méﬂ‘ day of % BUIAYY
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THIS BALLOON RIDER ia nade this July & , 1992 and 1% incorporated into and shell bae
desmad toc amend mid supplament the Mortgage, Deed of Trust or Deed to Securs Dabt (the "Security
Instrument™) of tne same date given by the undersigned (tha "Borrowsr™) to secure the Borrower's
Nota to THE PRUDENTIAL HONE HMORTGAGE COMPANY, INC. {the "Lender") of
the same date end covering the propearty described in the Sacurity Instrusent and located at:

2840 NORTH RACINE AVENUE , CHICAGD, IL 60657
{Progedy Aadrass)

The intersst rats siated on the Note is cwiled the "Note Rate . The detie of the Note is called
ths “Note Dats.” I undearstand the Lendar may transfer the Note, Sacurity Instrusent snd this Rider.
The Lander or snyone who takes the Note, the Sscurity Instrusent and this Rider by trensfer snd who
in entitled to receive payments undar the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In sddition to the covenants and sgreements in the Sscurity
Instrument, Borrower and Lender further covenant and agrea as follows (desplis anything to the
contrary contained in the Security Instrument or tha Note):

1. Conditionai Modiiication and Extension of Loan Terms. at the Meturity date of the Note
and Security Instrument (the "Maturity Date™), I will be sble to sxtend the Msturity Dste to
August 1, 2022 , and modlify tha Nate Rate o the ™Modifisd Fixed Reta™ oetarmined in
accordance with Section I below if all the conditiona provided in Secvtion 2 snd 5 balow are mat (tha
*“Conditicml Modification and Extension Option®). If thoss conditions sre not met, I understend
that th- Nute Holder 1s under no obligstion to refinance or modify the Note, or to axtend the
Maturicy Sets, and that I will have to repsy tha Note from my own resourcas or find 2 lendar willing
to lend me the money to repay the Notse.

2. Condit’ons to Option. If I went to exerciss ths Conditionml Modiflcation snd Extension
Option at matrrily, certain conditions must be wet we of thse Mesturity Date. Thess conditions ere:
117 I must silil ‘@ the ownar and occupant of tha property subjeot to the Sscurity Instrument (the
"Property”); (21 I st be current in my monthly psynents and cannot have been more than 30 days
late on any of tha 7.2 "chedulsd monthly paywents immadiately preceding the Maturity Dete; (3) the
Hodified Note Rate ¢zt be more then 5 percentage p2ints sbove the MNote Rate; (4) I must make
a written reguast to the ote Holder ss providsd in Section 5 below; (5]} the lien of the Sscurity
Instrument must be s Tirst and prior lisn against the Proparty; (&) I must provide the Note Holder
avidance setisfactory to 3¢ 1hat the rights of tha owners of other security interssts agsinst the
Proparty are subordinate to bl rights of the Nots Holder, may include smong other things
subordination agrasmanta snd titla inaurance andorssments in forms accapimble to tha Note Halder; msnd
(7) 14 there ars any othar security interests encumbering the Proparty, I must asstisfy and comply
with all other requiraments ot ‘'he Nota Holder for mortgages with subordinate finsncing, which
way include requirements of the roeursl National Morigage Association or the Federal Home Losn
Mortigage Corpormtion in affect at 'he tima of Maturity.

3. Calculating the Modified Fixed Pate. The Modifisd Hote Rata will be s fixed rate of interest
egual to the Federal National Mortgege aArsccimtion's raguired nat yisld for 30-yssr fixed rets
martgages subject to & 60-day mandatory osllier: commitment, plus one-half of one peroent {0.81), .
roundsd tc the nearsst oha-sighth of one peiceni (0.125%) (the "Modified Nois Rata"). The required
net yiald shall ba the abplicable net yield [~ r{fect on the dets mnd tima of day thet I notify tha
Nots Holder of ny wlesction to exsrcisa the Condit onsl Modification and Extension Option. If this

-

reguirad net yield ls not availabla, the Note Hoirser will determine the Modified Nots Rate by using
comparable inforsution.

4, Calcuilating the New Payment Amount. Provid.c the Modified Note Rats ss calculsted in
Section 3 sbove i3 not greatsr than 5 percentapes point: rosove ths Nota Rate snd =ll other conditions
required in Secticn 2 above sre satistied, tha Note Hold: will determine the amount of the manthly
peyment that will be sufficisnt to repey Ip full (a) the unpric principal, plus (b} mcorusd but unpgith
intarest, plus (¢} wll other suns I will ows under the Nota ond Sscurity Instrument on the Maturity _ o
Date (mssuming my monthly paymsnts then ars currsnt, as requi-vd under Ssction Z aboval, over ths N
remaining extendod tarm at the Hodifisd Note Rats in squal monti)y vaymenta. The raesult of this e
cslculation will be the naw smount of my principal snd interest Delaont every month until the Note g4

fully paid. (W o

5. Exerciasing the Conditional Modification and Extension Opticin. _The Hota Holder will "°“&S
ne nt lemst 90 but not more than 120 cmlendar days in advance of tha Meiur.ty Dais snd adviss ma of
the principal, accrued but unpaid interest. and all athsr sums T am sxpec:ed ia owe on the H-turltyto
Date. The Note Holder also will ndvise me that I may exercise the Conditiorsl rodificstion and
Extension Option it the conditions in Section 2 above ara mat. The Nota Holder will provide my
paymant record information, togothar with the neme, titls and address of the ueriur .reprasenting the
Note Holdar that I must notify in order to sxercise the Conditionsl Modificetica unt Extesnsion
Option. I+ I mest the counditions of Section 2 sbove, I may exercisa the Conditlors) Modification
and Extension Option by notifying the Jote Holder no latar thasn 45 calender days prior to the
Maturity Date. The Note Holdar will calculmtas the fixed Modified Note Raste bussd usur the Fedarasl
National Mortgmge Associstion‘s spplicsble published rscuired nat yield in effsat on ‘hi date
notificetion is received by the Note Holder and as calculatesd In Section 3 sbove. I will iben have
30 cwisndar days to provide the Fote Holder with scceptsble proof af my required ownsrship,
occupsanny snd property lisn status. Before the Meturity Dats ths Note Holder will edvise me of the
naw lnterest rates (ths Modifisd Note Rata), naw monthly paysent omount and = date, time and place
at which [ must mppoar to sign sny documents reguired to cosplete the required nots modificetion
ond Maturity Date sxtension. I understend tha Note Holder will charge ma 3 9250 proossaing fee
and the costa associvted with updating the titie insursnce polloy, if any.

BY SIONING BELOW, Borrowar socesis end agreas to the terms and covensnts contsined in thie
Bulloon Rider.

F AL M (SEAL )

SUSAN ATTERIDGE Z3 -BORROWER

MAK H. SHAW
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