e e NOF@H@D&L‘ COPJYO 1091020

CHICAGO, 'L 60657

‘“(\F .‘_:lull Y v
T I

RECORD AND RETURN TO: 1992 J0L -9 M 11: 36 92498920

MORTGAGE FUNDING GROUP
1322 WEST WOLFRAM STREET

CHICAGO, ILLINOIS 60657 | Oﬁ 5[,

[Space Above This Line For Recording Datal - e

MORTGAGE
THE TERMS 0% THIS LOAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secvatvinstrument®) is givenon  JUNE 30, 1992 . The mortgagor 15
MARK N, HORNUNG

AND JACQUELINE D. PBARDC, HUSBAND AND WIFE

("Borrower"y. This Security Instrument is giveato
MORTGAGE FUNDING GROUP

which is vrganized and existing under the laws of THE STaWE OF ILLINOIS , anc) whoxe
address is 1322 WEST WOLFRAM STREET

CHICAGQ, ILLINQIS 60657 ' snder™}. Borrowes owen Lender the principal kum of
ONE HUNDRED SIXTY EIGHT THOUSAND S
AND 00/100 Dollars (U.S. § 1€8,000.00 4 -
This debt is evidenced by Borrower's note dated the same date as this Security [nstrument (*Note®), which provides for -
monthly payments, with the full debt, if not paid earlier, due and payable on  JULY 1, 1939 -
This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by ti Note, with interest, and all renewuls. )
extensions and modifications of the Note: (b} the payment of alt other sums, with irerest, advanced under paragraph 7 to
protect the security of this Security Instrument: and () the performance of Borrower's covruants und agreements under this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and cimvey to Lender the following
described property located in COOK County, {llinois:
THE NORTH 20.167 FEET OF THE SOUTH 262.837 FEET OF THE FCLLUWING
DESCRIBED TRACT: COMMENCING AT THE SOUTH EAST CORNER OF LOT 28;

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

OZGS‘(SE‘&B

20-14-211-036

which has the address of 5724 SOUTH HARPER, CHICAGO Strest, Clty ,

Hiinois 60637 Zip Code ("Property Address");
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payments may no longer be@l @ m H@Pi n the amount and for the period
that Lender requires} provided by an inglrer appro bec ailable and is obtained. Borrower shall pay

the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are herehy assigned and
shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property in which the fur
market value of the Property immudiately before the taking is equal 16 or greater than the amount of the sums secured by this
Security lostrument immediately before the taking, ualess Borrower and Lender otherwise agree in writing, the sums fecuted by
this Security Instrument shall be reduced by the amount of the proceeds multipliad by the following fraction: (a) the 1otal
amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. ln the event of a partial taking of the Property in which the fair
market value of = Froperty immediately before the taking is less than the amount of the sums secured immediutely before the
taking, anless Borrovir and Lender otherwise agree in writing or unless applicable Iaw otherwise provides. the proceeds shail
be applied o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is s andoned by Borrower, or if, afier notice by Lender (o Borrower that the condemnnor offers (¢ make an
award or settle a claim for dararges, Borrower fails to respond to Lender within 30 days after the date the natice s given,
Leader is authorized to collect ane® anply the proceeds, at its option, either to restoration or repair of the Property or to the sumg ~ ; )
secured by this Security Instrument, whether or not thea due. )

Unless Lender and Borrower othiervsise agree in writing, any application of proceeds to principal shall not extend nnJ)
postpone the due date of the monthly peyrents referred to in paragraphs 1 und Z or change the amount of such payments. .

11. Borrower Not Released; Forbeara ice Uy Lender Not & Waiver, Extension of the timo for payment or modification
of amortization of the sums securad by this Securicy \nstrument granted by Londer to apy successor in interest of Buorrower shail
ol operate to release the liability of the uriginal bo:roiver or Bosrower's successors in interest. Lender shall not be required fo
commence proceedings against any successor in interes 5i refuse 10 extond time for payment or otherwise modify amortization
of the sums secured by this Security Instrumeni by reasca of any demand made by the original Borrower or Borrower’s
successors in interest. Any forhearance by Lender in exercising.any right or mmedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Liz'#ty; Co-tigners, The covenunts and apreements of this
Security Instrument shail bind and benefit the succorsors and assigne 07 Lender und Horrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and ssveral, Any Borrower whe co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Security Inst ument only fo mortgage, granl and convey (hat
Borrower's interest in the Property under the terms of this Security Instrument, (h! 1x not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borro'ver may agree to extend. modify, forbear or
mako any sccommodations with regard to the terms of this Security nstrument or the Not without that Burrower's consent,

13. Loan Charges, If the lvan secured by this Security instrumont is subject 10 & law vidich sets maximum loan churgos,
und that law is finslly interpreted so that the interest or other loan charges coflected or to =2 coll=cted in connection with the
loun exceed the permilted limits, then: (a) any such logn charge shall be reduced by the amount nece ssury to reduce the charge
to the permitted limit; and (b) any sums slready collected from Borrower which excesded permittes 11:ats will be refunded to
Borrower. Lender may choose to make this refund by reducing the principsl owed under the Note/vohy making a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepejment without any
prepayment churge under the Note.

14. Notices. Any notice to Borrower provided for in this Security lostrument shall be given by delivering 2 or by muling
it by first class mail unless applicable lsw requires use of another method. The notice sheil be direcied to the Property Address
or any other address Borcower designates by notice to Lender. Any notice to Lender shall be given by first class mal to
Lender's address stated herein or any other address Londer designates by notice to Borre wer. Any notice provided for in this
Security Instrament chall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of thiz Security Instrument or the Note which can ke
given effect without the conflicting provision. To thiy end the provisions of this Security Instrument and the Noke are declared
(o he severable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument. OPS 1082
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24, Riders to this Security instrument. ¥ one or more riders are axecuted by Borrowsr and recorded together
with this Socurity Instrument, the covensnts and sgrasments of ssch such rider shall ba incorporated into and shall amand
and supplement the covenants and agresments of this Security Instrument as if the rideris} wers a part of this Security
instrument.

ICheck applicabie boxlas))

D Adjustsbte Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Paymant Ridor E Plannad Unit Development Rider Biweskiy Paymeant Rider
Batlocn Rider Rate improvement Rider Second Home Rider

D V.A. Rider D Otharls) tspecify}

8Y SIGNING BELOW, Borrower accepts snd agrees to the terms and covanants containad in this Secusity Instrumant and

in any rideris) axecutad by Borrower and recorded with it.
‘ '/

/ 1
mw/ / ‘KN %"/ - __iSesl
Witnass ‘MARK N. HORNUN%/// Barrower

d/ug» ( - /f"”é (Seal]

fQUEVINE D. PARDU Borrower

.. 1Gesl

Borrower

ASesl)

Borrower

STATE GF ILLINOIS, COOK County ss:

L U ﬁi}Q\Q d, 5“’ ot J , a Notary Public in and for sald

county and state do hnrahy cartity that
MARK N. HORNUNG AND JACQUELINE D. PARDO, HUSBAND AND WIFE

.

personally known to me to be the samea parsons) whose nameis) subscrited to the foregoing instrument, appeared bafore
mae this day in person, and ackhowledged that THEY signed and deliversd the sald Instrument as THEIR
free and voluntary act, for the usss and purposaes thoreln sat forth

Givan under my hand and officia! seal, this 35 ! day of \)U, g K ;o 1Sthy

NV
My Commission Explire “OFi7 ;-_ [.' q ‘ﬁ"t‘-{ A &&AL{

Jorc i. .
Nebary Pustic, & : 'H
Cook €. .

DPS 1094
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THE NORTH 20.167 FEET OF THE SOUTH 262.837 FEET OF THE FOLLOWING
DESCRIBED TRACT: COMMENCING AT THE SOUTH EAST CORNER OF LOT 28;
THENCE NORTH 77.00 FEET ALONG THE EAST LINE THEREQF TO THE LOT
CORNER; THENCE WEST 42.50 FEET TO THE CORNER, THENCE NORTH ALONG
THE WEST LINE OF SOUTH HARPER AVENUE 3.665 FEET TO THE POINT OF
BEGINNING OF THE TRACT HEREWITH DESCRIBED, THENCE CONTINUING
NORTH ALONG SAID WEST LINE OF SOUTH HARPER AVENUE, 283.67

FEET THENCE WEST PERPENDICULARLY TO SAID WEST LINE 89.375

FEET THENCE SOUTE PARALLEL WITH SAID WEST LINE 283.67 FEET
THENCE EAST TO THE POINT OF BEGINNING OF SAID TRACT IN CHICAGO
LAND CLEARANCE COMMISSION NUMBER 1 BEING A CONSOLIDATION OF

PARTS OF VAPTOUS SUBDIVISICON AND RESUBDIVISION AND VACATED
STREETS AND ALLEYS IN THE SQUTH EAST QUARTER OF SECTION 11 AND THE
NORTHEAST QUARTER QF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN ACCCRDING TO THE PLAT THEREOF
RECORDED MARCH< &

53,1959 AS DOCUMENT 17473437 IN COOK COUNTY,
ILLINOIS,

20-14-211-036

o
..J
vl
o
v
o)
)
c

DPS 048
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is n:~de this 30TH day of JUNE

1992 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security instrument®) of the same date, given by the undersigned (the
"Borrower") to secure Borrower's Note to

MORTGAGE FUNDING GROUP

ithe "Lender') of the same date and covering the Property described in the Security Instrument and

located at:
5624 SOUTH HARPER, CHICHKRGO, ILLINOIS 606137

(Progerty Acore=s)
The Property Includas, but is not limited to, a parcel of land improved with a dwelling. together with
other such parcels and certain common ereas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the “Deuciaration”).
The Propariv is a part of a planned unit development known as
HYDE FaR!) TOWNHOUSF
(Hame af Plannag nit Development}

{the "PUD"}. ~The Property alsc includes Borrower's interest in the homeowners association or
equivalent erti*y-owning or managing the common areas and facilities of the PUD (the "Owners
Association™} ard the uses, benefits and proceeds of Borrower's (nterest.

PUD COVENAR I'S. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender tu-ther covenant end agree as follows:

A. PUD OBLIGATIZN3. Borrower shall perform all of Borrower's cbhligations under the PUD's
Constituent Documents ~The "Constituent Documents” are the: (i} Declaration; (li} articles of
incorporation, trust Instrumrat or any equivalent document which creates the Owners Assoclation; and
{ii) any by-laws or othar ru'es r regulations of tha Owners Assoclation. Borrower shall promptly pay.
when due, all dues and assessinante Imposed pursuant to the Constituent Documents.

8. HAZARD INSURANCE. Sco/lony as the Owners Association maintains. with a genarally accepted
insurance carrier, a "master” or “ar“et" policy insuring the Property which is satisfactory to Lender
and which provides insurance covarsae in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazirds included within the term "extended coverage.” then:

{l Lender waives the provision i Liniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard Insurance on the Property; and

{ill Borrower's obligation under Unifcrm Covenant 5 to maintain hazard insurance coverage on
the Property Is deamed satisfied to the exte~t thst the required coverage is provided by the Owners
Association policy.

Borrower shail give Lender prompt notice o/ aay lapse in required hazard insurance coverage
provided by the master or blanket policy.

in the event of a distribution of hazard Insurarics proceeds in liau of restoration or repair
following a foss to the Property, or to common areas un' facilities of the PUD, any proceaeds payahble
to Borrower are hereby assigned and shall be pald to Lender.~'.ender shall apply tha proceads to the
sums secured by the Security Instrument, with any excess pald to Porrowaer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sucn r.ctlons as may be reasonable to insure
that the Owners Association maintains a public llability insurance policy acceptable in form, amount,
2nd exteni of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for 4imzges, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facllities of the PUD, or for.any conveyance in lleu of
condemnation, are hereby assigned and shall be pald to Lendar. Such prccetds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniforia Cayvonant 10.

E. LENDER'S PRIOR CONSENT. Borrower shail not, except after notice to Lnncor and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termninstion required by
law in the case of substantial destruction by fire or other casualty or In the case »f a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the “Constitusnt Documents” if the provision Is for the

express beanefit of Lender;
(i)} termination of professlonal management and assumption of seif-management of the Owners

Association; or
livl any action which would have the effect of rendering the public liability insurance coverage

malintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shatl be
payable, with intarest, upon notice from Lender to Borrower requesting payment.

:I\; SIGNING BELOW. Borrower accepts and agrees to the terms and provisiong contained in this PUD
er.

; . /:‘ a / L -

(Seal) ,’4/”47 é'/ /"/“'_1;/
Bomrower ‘ MARK N HORNUNG , Bosvower

_ (Soal] f o~ / f A (Sewi)
MULTISTATE PUD mDE:! — Singles Family — Fannis Mas/Freddis Mao UNIF INSTRUMENY p.,,n 3150 8/80 DPS 1073
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THIS BALLOON RIDER is made this 30TH day ot JUNE , 1992 and is incorpurated Inta and shail
be desmed to amend and supplement the Mortgags, Deed of Trust or Deed to Sacure Dabt {the “Security Instrumant”] of the same

date given by ths undersigned (the “Borrower”) to secure the Borrowar's Note to
MORTGAGE FUNDING GROUP

{the "Lander”) of the same data and covering the property described in the Securlty lnstrument and focated at
5624 SOUTH HARPER
CHICAGO, ILLINOIS 60637

{Proparty Adoress)
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Date.” | understand
the L andar may transfer the Note. Sacurity Instrument and this Rider. The Lender or anyone who takas the Nota, the Security
Instrumant and this Rider by transfer and who is entittad to recsive payments undar the Note is catled the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Security Instrument, Borrower and Lender
turthar covanant and agree as follaws {despita anything to the contrary containad In the Security Instrument or the Notak
(1 CONDITIONAL "?IGHT TO REFINANCE ]
At the mat ity date of ths Note and Security instrument ({the “Maturity Data”), | will bs able ta obtaln s new loan (*New
Loaw") with a new Maturity Date of JULY 1 , 2022 | and with an intersst rate squai to the "Naw Nots
Rate” determinsd in acesrcance with Section 3 beslow If all the conditions provided In Sections 2 and 5 below ars met (the
“Conditionsl Refinancing Tplicn®). If those conditions sra not met, | understand that the Note Holdar {2 undar no obligation to
refinance or modify the Kotls, ~= to sxtand the Matur.iy Date, and that | will have to repay the Note from my own rasources or
find a landar willing to land me trie. monay to repay the Note.
[2. CONDITIONS TO OPTION'|
"It 1 want to exerciss the Conditiorsl Refinancing Opticn at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: (1) + must still ba the owner and occupant of the proporty subject to the Security Instrumant (the
"Property”); (2] I must ba current in my mouacihily payments and cannot have been mora than 30 days lste on any of the 12
schaduled monthly payments itnmediately rrecaading the Maturity Date; (3) no lien against the Property {axcept for laxes and
spacial assassmanis not yet dus and payablel o her Yhan that of the Security Instrument may axist; (4} the New Note Rate cannot
be more than 5 percentage puoints above the Nuta Bate; and (5) | must make a written request to the Note Holder as provided in
Saction 5 balow.
[3 CALCULATIHG THE NEW NOTE RATEJ
The New Note Rate will be a tixed rate of intarer: ayual to the Federal Naticnal Mortgags Assoclation’s reguirad net yietd
for 30-yaar fixad rate mortgages subject to s 60-day mandsiuoy dellvery commitment, plus one—half of one parcentage point
{0.5%), roundad to the nearast ocne-—eighth of ane percentage |oint (0.125%) {the “New Note Rate”). The roquired net yield shall be
the applicable net yield in affect on the date and time of day tn7 the Note Holder receives notice of my election to exarcice the
Conditiona) Aefinanciiig Option. 1f this required net yield is nat cva’lable, the Note Holder will determine the New Note Rate by
using comparabtle information,
(4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided tha New Note Rate as calculated in Santlon 3 above is no¢ g eater than 5 parcentage points sbove the Note Rate
and all other conditions raquirad in Section 2 above are satisfisd, the Rc.a Holdar will determine the amount of the munthly
paymant that will be sufficient to rapay in full (a) the unpaid principal, plus (b) ac:rue:) but unpsid interest, plus (cl all ather sums §
will owe under ths Note and Security Instrument on the Maturity Date (assumi=g ‘ay monthly paymants then are current, as
required under Section 2 above), over the tarm of the New Note at the New Nots Rate i) equal monthly payments. The result of
this calculation will be the amount of my new principal and interast payment svery monib an?ii the New Note is fully paid.
{75. EXERCISING THE CONDITIONAL REFINANCING OPTIO—ﬁﬁ
The Nots Holdsr will notify me at least 80 calendar days In advance of tha Maturity Dl and advise ma of the principal,
acerund but unpaid interest, and all other sums | am expected to owe on the Maturity Date. "ha Note Holder aiso will advise me
that | may exarcisa tha Conditional Refinancing Option if tha conditions in Section 2 above are me.. Tt & Note Holder will provide
my payment record information, together with the namae, title and address of the person reprasentine (fi-i Note Holder that | must
notify in order tno exercise the Conditional Refinancing Option. M | meest the conditions of Saction 7 s'.ove, | may axerciss the
Conditional Refinancing Opticn by notifying the Note Holder no latar than 45 calandar days prior to the fariurity Date. The Nota
Hofder will calculate the fixad Naw Note Rate bascd upon the Faderal National Mortgage Assoclation: a7 gticable published
required net yield in effuct on the date and time of day notification is recelvad by the Note Holder and as eaiculated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with scceptable proof of my required ownership, cccupancy
and property lien status. Before the Maturity Date the Note Hotder will advise me of the new interast rate (the New Nots Rats),
naw monthly payment amount and a date, time and place at which | must appear to sign any dosuments required to complate the
roquired refinancing. | underatand the Note Holder will charge me a $250 processing fee and the costs associsted with updating
(i title insurance policy, I any.

By SlGNINg lELO\y Borrower accepts and agress to the terms and covenants contnined in this Balloon Rider.
S S f/ R - i
R Lo s Co {Seall LJ' T jf*—‘ * {Seal

n

MKRK N HORN-UNG / Borrower J?CQUEﬁINE D. PARDO Borrower

7~
-

p
—.\Seal) iSasl)
Borrower Horrowsr

(SIGN QRIGINAL (WLY)

MULTISTATE BALLOON RIDER - Single Family —~ FANNIE MAE UNIFORM INSTRUMENT
FOAM 31850 12/89 DPS 308
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