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Equity Credit Line Mortgage

THES EQUTTY CREDIT LINE MORTGAGE is niade this 17th . Jsetween the Mortgagor,

Jeffry M. derderson, married to FElizabsth A, Henderson ﬂiﬁa‘1ﬂuqufﬁuu

the Monigagee, Tha Norther, Truet Compeary, an [linois banking corporation, with its main banking offica at 50 South La Safle Street, C'lnupo Tliescis 60674
{berein, “"Mortgagee™').

dayof June, 1992

WHEREAS, Mortgagor s umrercd into The Northem Trust Company Equity Credit Line Agreement (ihe “Agreement”) daed June 17, 1992
, pursuant te wiiie”: Mortgagor may frem time to time borrow from Morigagee amounts not (o excoed the aggregak outsianding principal
balance of $10,000.00 {the “Maximum Credit Amount”), plog mteres! therean, which interest is peyable at the rate and ot the limes
provided for in the Ap-uemenl All amounis »ozvowed under the Agreement plus interest thereon are due and paysble on June 15, 1997
. of such Iater date xn Movigagee shall agre~; bul it no event more than 20 years afier the date of this Morigage;

NOW, THEREFORE, 10 secure to Mortgagee the repavment of the Maximum Credit Amount, with interest thereon, pursuant ta the Agreement, the paymesi
of allsunw, with interest thereon, advanced in accordance k erewn  to protect the security of this Mortgage, and the performance of ihe covenantaand agreementsof
Mortgager berein contained, Morigagor does hereby worgese, grant, wamant, and convey lo Mortgagee the property lecated in the County of

Cook v State of lilinoks, which has the otreet addrem of
1881 N, Poe S5t. J Chicago, IL 00614 (herein“Property Addrews”), legally described as:

SEE ATTACHED LEGAL ! ) \ F}

Permapenl [ndes Number  14-32-403-075~1010

TOGETHER wilh all the improvemsn1s now ot hereafler erceied on ihe property, and all casements, x4 apouricnances, rents, royaltics, minersl, oll snd ga
rights and profits, water, wafer rights, and waler stock, £nd all fixtures now or hereafter atiached (o the progxrty Lovered by thisMorigage; and all of the foregoing,
together with said property (or the lesachold eatate if thia Morigage i 0a a leaschold) are herein referved to & the “Propery™.

Mortgagor oovenants thut Morigagor bs lawfully scizecl of the esiate hereby conveyed and has the right 10 monigage, 2., and conmvey the Property, and that
Mortgagos will warran! and defend generally the it to the Property sgainet all clainu and demunds, subject 0 amy mor gpoes, declarstions, sasemenis, or
resirictions listed in 2 schedule of exceptions to coversge in any ttle insurance policy insuring Morigages's interest In the P aty.

COVENANTS. Morigagor coveaan!s and agrees a1 jollows:

1. Payment of Principal snd Intevest. Morigagor shall promptly pay when If Mortgegor has paid any precompated finance charge, upos Morigagor's

08656¥a6 ;-

due the principal of and interest on the indebiedness incurred pursuant to the
Agreemen), together with any fees and charges provided in the Agreement.

2. Application of Payments. Unless applicable Iaw provides otherwise, all
peyments received by Morigagee under the Agreement and parsgraph: 1 hereof
that! be applied by Morigagoe first in payment of amouats paysbie to Morigs-
gee by Morigagor under thin Mortgage, thes 10 interesi, fees, and chirges
payable pursuant to the Agreement, then fo the principal amousts outstanding
under the Agreement.

payment of the eatire outstanding principal balsnce snd lormination of the
Equity Credit Line, Mortgagor thall be entitled 10 & refund of the usearoed
portion of such prepaid finance charge in st smount not ke than the smous!
that would be calcuisied by the actwarial method, provided tiat Morigagor
shalt nol be entitied to any refund of lei than $1.00. For the purposs of this
parsgraph the tevm “actuarial method™ shall mesn the method of allocesing
paymenis made on a debt between the ouistonding balnace of e obligsion
and the precompuied fissnce charge prrsssst 10 which » paymaent is spplied
firrt 10 the accresd precompuied financs charge and soy remsisder i wb-
tracted from, or auy deficiency » added 0 the cotstanding baleacy of the
abligation.

‘This document prepared by:
Rose A, Ellls, Baqg.

Tha Northern Trust Company
395 La Selle Semet
Chicnge, Rlinois 60873
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PARCEL 1:

UNIT "J" IN POE COURTS TOWNHOUSE CONDOMINI[UM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 89, 90, 91, 92, 23 AND 94 IN CLARKE AND
THOMAS SUBDIVISION OF LOT 4 IN BRLOCK 9 IN SHEFFIELD'S ADDITION TO CHICAGO IN
SECTIONS 29, 31, 32 AND 33 TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICRH SURVEY IS ATTACHED AS EXHIBIT
A" T0 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 87,580,855 TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COUK COUNTY,
ILLINOIS.

FARCEL 2:

THE EXCLUSIVE K1f2dT OF USE PARKING SPACE ASSIGNED TO UNIT J. A LIMITED COMMON

ELEMENT, AS DELINFACZD ON THE SURVEY ATTACHED TO THE DEED AFOREZSAID RECORDED A3
DOCUMENT B7,5%80,95%, /LN COOK CQUNTY, ILLINOIS,

PINK 14-32-403-075-1010
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