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CONSTRUCTION MORTGAGE 7 zZ

" THIS MORTGAGE IS DATED JUNE 29, 1902, between P & D DEVELOPMENT, whoss address is 245
- HILLANDALE, PLCOOMINGRALE, IL 80108 (referred to below as "Grantor"); and PARKWAY BANK & TRUST
- COMPANY, w!ioz2~ address Is 4800 N Harlem, Harwood Helghts, IL 80858 (referred to below as "Lender”),

GRANT OF MORTGAGE “ror valuable conslderation, Qrantor mortgages, warrants, and conveys 1o Lender al of Grantor's right, title, and intores!
in and lo the following cesr.irad real property, iogother with & oxisting oF subsoquently erected or affixad buildings, improvemanta and fhxtures; sl
easements, rights of way, ar’d ¢ ppurlenances; all water, wuler rights, watercourses and diich rights (including etock in uliittes with ditch or irigation
rights); and all other rlgm;, 1oy shies, and profits relnlinr 1o the real propotly Including without imitation all minerals, oll, gas, geothermal and simiiar

matters, located In Cook C.ovnty, State of Hilnols (the "Rea! brope "):

LOT 5 IN PONTARELLI'S RESUBDIVISION UNIT TWO OF ANDREA TERRACE, BEING A SUBDIVISION IN
THE NORTH EAST 124-0OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN. 200K COUNTY, ILLINOIS. Tox® |3 -3C -QI9- Cyo

The Real Property or its address = commonly known as 2914 N. NASHVILLE, CHICAGO, IL 60834,

Gramor piesently nssigns to Lender all of Grantor's g, litle, and Intorest in and 1o all leases ol the Proporty and il Renta from the Property. in
addition, Grantor grants 1o Lendar a Uniform Conwr arcial Code securlly interost in the Personal Proporty and Rens.
DEFINITIONS. The following worda ahall have Ihe foroviiny mernings whan used in 1hle Morigage. Terma not othorwigse dafined in 1his Morigage shaht
have the moanings alriovied 10 such torma in 1he Uniterm Commercial Code. Al roforences o doliar amounts shall mean amounts in lswiul monay ol
the United Stalos of America.
Grantor. The ward "Grontor” means P & D DEVELOPME’, T, The Grantor is the martgagor under this Morngage.
Guarantor. The word "Guarantor” means and includes withou?witalion, each and all of 1ha guarantors, surelies, and accommodalion paties in
connection with the indebledness,
tmprovements. The word “Improvemants” moans and incluaer” without limitaton a¥ exising and fuluwre improvements, fixiures, bulidings,
siructures, mobile homes attixed on the Real Property, facilliles, adcitc i and other congtruction on the Renl Property.
Indebladness. The word "Indebtedness” maans i principal and inturese nayabie under the Nole and any amounts expended or advanced by
Lencer 1o discharge cbligations of Grantor or expenses incuired by Lendar 1) anforce obligations of Granlor under this Mongage, together with
interast vn such amounts es provided in this Mortgage. In addition 1o thi Fote, the word "Indebledness” Includes all obligations, debts and
liabllities, plus Interest thereon, of Grantor or any one of mere of them, whelhir #.ising now or lales, whelhar related or unrelated 1o tha purpose of
ihe Nota, whether voluntary or othenviso, whether due or nol due, absolule cr s znlingent, iiquidated or uniiquidaled and whather Granior may be
liable individually or jointly with others, whether obligalod as guarantor or otherwiso and whether recovery upon such indettedness may be or
hereafter may bocome barred by any statuta of limitations, and whethzr such ndebwedness may be or horealter may become otharwise
unenforcoable.
Lender. Tha word "Lender” means PARKWAY BANK & TRUST COMPANY, its successcs 3 o7 .d asaigns, Tha Londer ls the mongageu undar this
Morntgage.
Mortgage. The word "Moslgage” meana this Mortgage betwean Granior and Lender, and inclua re viihout limitetion all assignmerits and sacurity
interast provisions reiating to the Persanal Property and Rents.
Mote. The word "Nota* maans the promissory note or credit agreemenl daledt June 29, 1892, kv the_origina? principal emount of
$137,250.00 irom Grantor o Lender, togathar with all renewais of, extensions of, modificaticns ol refirancings of, cansolidatiors of, and
substitullang for the promissory note or agroament. Tha Intorest rale on the Nola is a variable interes. rate brsed upon an index. The index
currenlly is 6.000% per annum. Tha inlerest rale to be applled fo the unpaid principal balanco of this wie.q73e ahall be at a rate of 1.000
parcentoge puini{s) cver the Indox, resulting in an inilal rate of 7.000% per annunt. NOTICE: Under no clruur @innces shafi the inlerenl raty on o
Ihis Mortgage be more Lthan the maximum rale allowad by applicable law. NOTICE TO GRANTOR: THE »UTT CONTAINS A VARIABLE ©3

INTEREST RATE. T
Personal Propenty. The words "Petsonul Pioperty” mean all equipment, fxiures, and otfer articies ot psrsonal prop wiy aow of hereatier ov.ned ::
by Grantor, and now or herealter attachad of aftixed 1o the Real P1opoty; togelher with all accessions, parts, and addituns 1o, sl replacem.ants of, =,
and all subslilutions Tor, any of such propoity; and togather with ai! proceads (including without mitstion all insurance proceeds ang refunds of ¢ 3
premiums} from any sale or ather disposilion o the Property. Cb
Property. The word "Fropoiny” means colleclively the Real Property and ihe Parsonal Propatty.
Rsal Property. The words "Real Propaorty” rnean the property, interests and rights described abave In the "Grant of Morigage™ section.
Related Cocuments. The words “Relalad Documents” mean and include without Fmitation all promissory notos, cradit agresmenta, losn
agroemania, guaranties, security agreernents, moslgages, deeds of trust, and sl other instrumants, agresments and documents, whaether now or
herealtr existing, execuled in connection with tho indebludnoss.
Rents. The word "Rents” means all prasent and future Tents, revenuas, income, issues, royaities, profits, and othar banefits derived from the
Propoily.

THIS MORTGAGE, INCLUDIMNG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

; GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED OM
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as olhorwise provided in this Mosigage, Grantor shall pay 1o Lendesr all amounis secured by this Morigage
as they becuina due. and shall striclly perform all ol Grantor's obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes thal Granlor's possession and use of the Property shall be governsd by the
fellowing provisions:
Passussion and Use. Until in dafault, Grantor may remnain in posseasion and control of and operate and manage the Property and coliect the
Rents frcm the Propariy.
Duty to Malntaln. Grantar snall maintain the Property in tenantable conditien and promglly periorm all repairs, replacements, and malnienance
nacesaary o preserva ils value.
Nuisance, Wasta, Granior 2hall not cause, conduc! or permil any misance nor commil, permil, or suffer any atripping ol or wasis on of 1o the

¢

FIRST AMERICAN TITLE iNSURANCE# C°




‘U uod, u 10 900] SASUIOIIE PUE
‘soousdxe ‘Neco mmlppmh’mj gn»-W 1O UCRWIOWS! JO #uddl ey 10 °
I e O3 pedde &g pame o b ! &uuﬁn'ummuoowmm

mnWMhanmmMquMuwdenp“ BPOSOOLS N JO uonEINddy
-‘aBubLOW SIy) JO Led B e AUBCOsY BA] JO UCAPLLIGPUCS O BuRses Suomaosd Supmonc) syl “NOLLYNWIGNOD

‘seppuolne mueunueaot jo suogmnBes pus ‘sedURLPIO

‘savy) oqeopdde BupspD I UM SeRdIOD AEdOsd BUL JO O8N SJ0UNID PUB ALBTDIY BU ISl RUSLEM JORIVID ‘SMET (I suegichued

‘uoNRcionmd GONS LD Of QL OF BN LUD 1381DS1 ATLU JPUST 99 RUSLINANS UONE HPUST O ‘POSAYeD 8] Of 88NEd
20 "RANOD IBM JONNID PUB SOIGUD UMD ,J0PUET JO 18N AQ Bupeecoid ot Ul NeIoeeide) ua o) pue Bupessc:d an v emdramd o) pepiue
oq geys epue Inq ‘Bupesdeid yone u Amd BuRuol eyl 8q ABw JousID ‘sguadxe IO T GORTE BYL PUNRP WUS soiuws) 'ebelison
“mnmmjomm!unnmlmjawwmpeouauuooqbupmommuoumﬁwwmunm ‘SUORISd B |O SUINTD UMDY
o) 15UDs AIBCOLS SUI OF BRR BUYJ PUBHIP JBAGI0] M PUY SILRURM JOIURID ‘8aoqe ydwibumd oLy Ut uopdeoxs e o 106iaNG SHLL §~ #SUeieq
“Jepie) oy eBebuow sy
JANGP PUY SNoRKe 0) AUCVIne pum ‘samad ‘Wb iny e sey JOURID () prw ‘eBuUBLIOW BiY) UM LORDBULIOD U| JEPUST ‘AQ PEIdEODR DUR 'O JOAR)
uj pense| UoNKdo SRR Ul JO “LOde) aaR ‘AoR0d SOURINGU| 80l AuR U Jo UoRduOsep ALedold Mel B U} YO/ 108 SEOLI HTHL MUI0 GOMURINUIIOUS
PUB V0% I JO JOR DU 804 ‘S o8y Uy AUadaid SU) O PI0OS O BNA BITEIHIL DU POOB JPICY JOIRIE) (V) TN BUTIRM JOWRID SHLL
‘aBatiuoyy s 10 bed ¥ s Aledoid ay) jo diysseumo o) Bupees suomiac.d Bumono) oty "FTULLL 40 ASNRIIO ‘ALNVHEUYM
'PEY SABY PINOM STIVUBIO | Yl Apewes Aue w0
JpUE) e D) SW 08 JNEEP ) BUPNO §¥ PENASUTY eq JOU (Bl JopUs) Aq uooe yoNS Auy WD Bl JO IUNOIE UO PEARUD Bq AR JOPUET YDNM O
sopewsl Auw Jo BuBi )0 AU of uomppe Ul o geys ydeBemd s uj o) pepnaid SIBY oul FIUNOUN Beay) jO jusiuked Binoes w oaw ebeblon
sl AW 8010N ) 8 sIquEARd DU 8NP BT WM YOI JueLABd UOOHEY ¥ §8 PalveA 8q (o) 0 'BroN eyl jo uue Bupmwes el (W) Jo Aogod
souwIeu exqeondds AUW JO UL e () JeyNe Bubng enp SwWodeq of suewlsd JuBuNIsy) Auv UM squied g pue Suowm peuoniodde oq PUY eON
@) JO SOUBG 65 0) PEPPN 8q (q) ‘PURwep Vo aqeind 8q (8) pw ‘uondo §/BpUAT I8 ‘EOBUBCXS UONS Y “IOWRID AQ JueluARde) jO 0D L) Of BpUT)
Aq pRd 1O PEUNOU CIVE SUL W0 SION SUfI S8pUN peBans sivl oyl 18 182,011 MEqQ im Butop 08 U| epusdxe Jepue IBy| tunoun Auy “stepdosdde
SUBSE JSPUNY [N UORDE A0 BME) '0F PBXNDO) G JOU LS ING 'AVIL JIWLOG 8,10IURD U0 RNueT "Aedoly Bul Ul SI80ANLY §.0pUE" 1O8)E AxSeyinL
PINOM U] PROUBLLLCO ¥/ Ui 100id 40 LOROE Aus Jj 1O ‘vBeBLIOW SN 10 UoBned AUR UM AUOS OFf SIS JOWID N "UIGNTT AR SABNUIONSIXS

-A3ad0id BU) JO 1903 JUGLLIBO 138) SNEA USED 8L} SURLISISP JapueT of A0IDuIsIEs J0emidde UBpUGTOPU| UB GAY *J8PuUaT jO 1senbes uodn IBus
Joump hopod syl 10 ewp Lopiae oyl (8) puw lenwa Ml BupiuLeIap 4O JeuURW Syl PUe ‘Auedosd UINS JC BNEA JUALUBIEIDS) WALIND U
sy1 ‘poansu) Apedaosd syl (P) ALNo. o1 0 JUNCUN eyt (D) PBHEU] SxBU Byl {Q) {18ansu) el Jo ey oyl (9) Bumous BoLNkyl jo Aood Bugse
YOUE U L0dE) ¥ JBPUST O URUNTY. (#Uy ! SOIUNIE) 'Mesk § GOUC URL 810U J0U JBABMODY '18pusT J0 18anbe) uodn “souRInsY) o podey § 00U

A198d0id HYONE JO GIWE /. 00810 AU ¥ JO 'eBEBLION Syl JO SUOBIACIC BU) JBPUN PIOY BME RO JO WS 8.0818N Auv (v ebeBlioy
a1 AG pesenco Auedold el O Jesey.Ns 2 ‘0] ssed PUB ‘J0 JUBUSQ SU] OF SNUL MPYS eduminsu| pedveun Auy sfeg I sousinsy) pelKieun

oy 01 pred oq Py $peedosd yONE ‘sseupEIGepPU) oyl |0 IN; U| ewdnd Jeye peedcsd
AUB OPIOY JOpUET §i SPBUPNIIEPU] B |0 Lol ey mdnuid Byl o) pedde 8q [EUS “AUB i “JePUNLUE) BUT PUR ‘IEBIBIL) DBNIOR Awdesd O uey)
‘oBuBiIoN SN JBpun Jopue O BUMO JUNOWT AUw Aed of 18 PBSN Bq (PUS Aledoid 9} O UOJBI0ISE) JO JEdel Byl 0) POLILALIDD 10U SV JOpUSY
YOk PUR JHO0R) Byl JOUR RARD OBL URNM POSIN J8)) UBSBQ JOU BARY UINM sppeooid Auy  JRPUNeISY UNBIOE LY 10U 8] JOILND J| UORVIOIEA) JO
Mede] |0 1600 IGEUOSEE: Byl J0) opeedaid Syl WO, I ar W) ssInquae) 1o And 'sinupuedss yons jo Jooid Asoiouienes uodn RUS WPUET EPUST
o Aowisnes Jeuusw § Uy Siusweacudiil] PEAOASED 1. pebeuep eyl aovides 10 NRdS! IBUS JOIUTID el DUB UORRIOIS) O) 5PAedCd oY) Adde
O $10019 Bpue i Aedoid MY jO JMCE1 PUS UORBINISE! ‘Al 1) ‘Auedord aul Bugooyes uey Auw jO uswAed ‘gasupoiaepu] Ul jO UORDNPS) B4y} O
spuesoid ey Adde ‘uopoere B 1w *Awus iepie] 'Peseduy 11 ALNDBE B IBPUST J0U 10 JBIBYM AMNSED 8yl |0 sAep (1) UBBLL UM 0B Op O BT
JOWWIE) i 590 O J00d oew Aeuy mpuie Apedold eyl OF s=w s JO 8801 AUR O JepLa) Anou AQdunid geys J0UBID "EPeed0id jo

‘80N TH JOABLIIUM ‘DITRIAY &7 (i 6BRIBACD O L LMK 47,50 *UB0) 8Y) O 8ouvlq Wdupd pRAUN gn) U JO] DU UROY 8L jO ULG! BY] 10)
'ONIREBAR SBLOOBG JO 5 PUR PaNNbe) B BOURINSU| YONS \UBLXe SNl A1 87 JRINsU| POOld [RI6ped URIUML PUb LIIQO D) seasBu JoluNID "es pRZDY
pooy ereds » e Asuely JudweBeunyy AouaBieuss @Epey oyl jo ) :22a] eyl AQ pejeubleep ¥ UF Ul POIEI0] BLIOOEG SR Aus ¥ Apedory
oY Oyl PINOYS *I9PUST O} GONOU UBPLM Joud 84D (OT) AU 1O WINU (UKL B INOUIM PBUSIURLID 1O PONBdURs 8q 10U jw 6Bejaa0s 1oy) Uonendgs
» BUMIUCD JeInEU) YOS WOl BBEIOADD JO BBIRDHIIGS JBPUET Ol JOAIS 1B MOIUEXD)  Jepuy) Of eqeidecow Aeuceus: 8q Asw SR WOy
YONS Ul PUN BRSBTS AOURINGU| YONS AQ UBINM 8q BUS SODHOY 'JBpUs | |0 JuAR] U] ssnep sebeBlow PEPURIS ¥ YIM DU 'S5 BOURINEUIOD
Auw jo uopusydde PIOAR O} JUSIOINE IUNOWEY UN ) Aledold EBY BU) U0 RLW AVGIW| ¥ BULBACD SNBA BIQRINEU] NN B} JO] SIEVq JuBwede|da)
¥ U0 TIBISEIONUS SBRIBA00 REPUSIXS PAPUNS LM BOURINSU| By o stiopo1 V2 ewW pur BINasd IPUS JOWESD “SOURINTU| JO SOUTUSIUITYY

‘aBubuiop sl O URd 8 e ALBdOid Byl Bupnsul 01 Eupr @’ suomiacid Buimolio) 8yl "SONYHNGNI SDYHVO ALY3dOud
SIISUIBAOIUN YINS O 1502
ol ARG M PUR URD JOIUTIE) 19} BPUeT] O AJCIOU)SIES SROURINSEY QIUBAPE JOPUST O, 1'uit1 N} 16pUe 1O 15enbes ucdn M JOIURID "SELAIPL JO
‘SEOIAIOE IOM BYL |0 JUNCIOY UO PBLIBSSY G PINOG LGY JGUIO JO 'UB|| BUBLIBIBIEBLL ‘UBN 8. A4 yoew Aue ji "Ausdold Byl O Peyddng oI SEOIBUS
AU 10 ‘PEMBILLIN 08 SBAIBE AUS "PBIUGLILIOD B) %iom AUR Jojeq sArp (1) uUBBNY 1596, @ BPUST ANOoU HPUS JOINLID “UOISNRSUOD O SORON

|

‘Amedoiy
S ISURDE GUSLSSOSER DUV BENEY Byl O JBWBIRIS UBLIM ¥ W AUR 1B JODUOT O} JBATOR O, 140 Musunieact eispdosdde el azuoIMe
WU pUE SUBWESesE IO BEKE| eif [0 JuewAud 0 BoueRiAe AIOIOUIEIRS JODUST Ol YSIUINY PUBLUGL { vult IRUS JOWRID JUSIARY }O SOUSPIA

sBupaes0Id |88IU0D BY] U] PRYBILIN Puoq Aeuns AuR .op1ii e SiQOo PUOIIPPE U SY JBPUST BWRY
eyus JoluRIe Auedoid oyl 18UuRDE JUMLB2I0JLS Bi10joq WBWEDPN! BsieaApr AUR AJSIIES [FYS PUR JOPUBT PUR ‘a8l DUGIOD (RUE J0ILRID ISOIL0D Auy
Ul LG LA JOPUN SRS O GINSOPSID] B [0 YNSBI ¥ 98 SIUIIN PINCO ¥l 905D JOYI0 10 S86) SASLIONS Put E160D Aus enid Len oy eBmyseP o
WOPYING JUNOWN UT Uy 10pudT] o1 Aloiomsnvt AILINDes Jeyl0 JO puoq Aoint 31900100 JUBIDYNE B 10 UYSED JBpue) L\ usodep 'lepuen Ag pateanbe)
Ji 10 ‘UBY B} jo BERYISIP BU) aunoas 'Bumy eUl 1O BOROU SBY IOIURID JayR SABD (G1) UBBYY UMM 'POTYy B UIDK B U IO SS6UE uBy oy) 10l sABD (S1)
USBIY UM LG I0JUNID) “IUeLUARGLOU [0 YNBSS § Y DO 8 JO BORIE LSY B j| 'PBZIP/Bdos] 101 8] ABdOLd il U 1987 4u) 3,00pue ) s Buoy os ‘Awd
08 LONBBYAC DUl JBAD SHNASID i) PI0S ¥ LM UOIIBUUTD Ul WIRHT 10 USWSSESSY 'xul Auw (0 Jusuiud Dioyyw Au oy i Jeeuicd o) Wby

"yduiBered Bumono) 8yl 4) PEPIOIE SSIMIUIO $8 (GEDXS PUB 'BNP 10U BIIGLISSBSER PUY S8XW) JO LBy BUI 10) 10X ‘BOF AT ¢ SII JOPUN JBLUET
10 180401ty By 01 NbS 10 J8A0 Aoud Bujaey SuSy §e JO BEY AUedDld SY1 UMUEW [EYE JolusD "Auadosgd Byl 01 PBUSIUYY FUSIR JO DBIOPUar
SSOMIBE 10} O UC SUDP XOM 10} U He Bonp ueym Awd iwus puw ‘ALedoid o) 10 JuNcoe Uo 10 sumbBe peinsy sebmr o siee Jemes pue
ealieys JoTEm 'SUSLLSEOESE ‘SaxB| Etoada ‘ceve] HoiAed ‘Bexim (@ (Aduenbuyep o) Jopd S1UBAS W Ul PUV) 8NP veum Apd MRyl oD JuswAng

-oBeBuoW Sl 10 Med B 0 Aedoid Bl LC GUBH PUR E9XR1 BY) O) BURRB) SUCKIACID BUIMONO) el "SAEI ONY SINVL

"MB[ SO AQ 10 MEI [40D8] AQ PBUIGIN0IC B 9512)0X8 Y0NS J| 0pUET AQ PBSDIOXD
aq 10U s uondo Sl JBABMON JOWSI) |0 ‘8q AR 063D By sY 'sisaiaul diyaseuped 1o noos Bunoa By} jo (%6T) Weded Bay-Auem URL) Bs0
10 diysssumo uy oBueyD Aus sepnu; o JBiEURL ‘diyseuLd 0 UONRIDAIOD B BT JOIUTID AUR ) 186U Abedoid meY JO aURABAUOD JO POWIBUW SO0
Auw Aq 10 'Auedoid wel Sl 0] ega BuIpioy 18N puRl AU Of JO U1 IRBMIU} BOloUeq AUR O JBJRUBN X0 ‘WewuBisee ‘oEs A3 J0 1DWAQUOS UONCO-BETE)
‘amek (£} saap Uwy; Jowes UL ¥ (i 1SBIMU) PIOYSEYSE 'DEBD 10) 1OVAUOS IDEAUCT PUN 'IIMOUCO OfS JUSUMEISU) ‘POBD ‘ops BLINO AQ Jeyieum
AMUNOALN JO AMIUMNOA JStROUM ‘oiquinbe 10 Nrley Jouleym ueey) 188Iolul IO ofp ‘IyBl Aue 10 Aedoly meY JC SOURABALDD el SUTEW JBUNY
10 e, ¥ Apedoid By 9l W eeus) Aue 40 ‘Apedold ey Byl jo Led AUR IO I O JUesUDD UeREM joud BI0PLDT Sl INOUDM JOINUNA 10 NS
o) uodn eBefilion sAR AG pesDes BunNs I ogeied pus eng AImeun ompPop ‘UONdo 6 1v ‘ABU! BPUST “WIONTT AS LNASNOD - TTVS NG 3N0

‘Auedoid sy easesid pus 10810id 0] ARSS000U AQqRUoERS) B1R AUBdoid OU) jO 96N PUT SI0NMAUD 8L} WOY YINUM "'UOIIOE B L OAOQE 111D} 166
£10W B0 O} LOMPPY | ‘WO JOUIV I8 OP WS JOWRID ALSdOlg BUl POPURLEUN GARS] JOU UOPUSQE OF JuNeU soosle JOINRID Joetold M Aing

WML 8 Jepue 10e10.4 01 Jepuen o) Alojousnes Alguuoses: ‘puoq Aing v 10 Aunces senbeps (sod o JOWRID
aynbes Asw Jepue ‘pempados| 1ou am AUedolg o Ul 1I96.01U] 5 epur ‘uouido 8jos slepuaT Ul ‘ee Buol 08 puw o8 Bujop o1 soud Bupm
Ut sepUBT PeyROU SEY ICIIRIE) 88 Buoy 06 ‘sEedde ereirdoidde Buipniouy ‘Supeescid Aus Bupnp eouspdwod Pioyyum pur uopenBer 10 ‘eduBuDIo0
‘am yons Aus yye) peoB vl sBw00 Aww Jowes  Apedold eyl jo Acuednooo 10 6sn Byl O] BKEdNdds sepuIME WUBLLLAOD ge JO ‘|oBje
Ul JOKWOIY 10 MOU ‘BUORRINESI Ppul “BEUNUIDIC ‘Bt (W Yl Aidkiioo Apduwo:d peys ioeiD  STUSUeInbEY MUSWILISACE Ym souTidwoD

‘aieBLIoyy SAl JO SUCRIPUOD PUT SLLIB] By] WM EOUTR|ICLUCS S JCIUNIED JO Bee0dind 10j AledCLy Bi 1DBUSU) 0] PUT KIS 8 9pUe}

o) pueus o sewun maruocsves e W Auedold mey eyt ucdn soue Anw seApel de: pus euehe 8y puv spue ISR of KIBIY SepUsy
‘@nuA WNDO 15W8Y I¥ |0 SIUSIBACICHLU] IV SHUSLUISADIU YONG

sowjdai 0} Jopua) 0} AIOLDBISATE SWOLBBURLE 83N O] IOURIE) nNhe) Asw JBPUEeT ‘SIUBWBACIdWS AUR (O [BADWIGI BY] O UDRIPUOD ¥ BY  NPUET)
1O Jesu00 uow Jopud Sy LNouRm ALedosd FOY Byl L0 NUBLLBACIL] AUT BACUBI JO HEROWSP |OU [BLE JOIIID SIUGWSACIdW) JO [UACWE Y
DU JO IUBSLOD LEYLM J0UG BUL INOLYM S10NP0Id 3004 Jo Jearib ‘Hos “(epb puw po BuPNoU}) SREBUAU “Joqun

Auw ‘ea0wu8s o B Byl Aled Jeylo Aur 0f JUEIB J0 "SACLUSI LOU [ JVIUID ‘UONBILY INoYYM Aedypeds Aedoatd oyl jo uoiod Aue 10 Auedoly

(penupuo)) Z1 ON ueo
z ofiug IADVYOLHOW Z66L~6Z-90

»




08~20-1082

Page 3
Loan M2 12 l ijn L) 9 9

Proosedings. H any prucMg'iu“:M \

o ¥y
slops as may be necessary 1o defend the actioin and obtain the award. Grantor may be the nominal party in such procesding, but Lender shell be
sntitled 1o participate in tha proceeding and 1 be representied In tha proceeding try counsel of its own cholce, an Qrantor will deliver of cause o
be delivered 1o Lender such instrumants as may be requested by it from thime to tme to permit such participation.

HMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folowing provisions relsting to governmanial taxea, laes
and charges are a part of this Mortgage: :
Current Taxss, Fess and Charges. Upon requsst by Landor, Grantor shalt ¢xecule such documents in addition to this Morigage and take
whalaver othar action I8 requestad by Lender to pastest and conbinue Lender's isn on the Real Property. Grantor shall reimburse Lander for all
taxee, as described below, logether with ali expenses Incurred in recording, pstfnciing or continuing this Mortgaga, including without nitation sl
taxes, fees, documentary slamps, and other chasges for recording or registening this Mortgage.

Taxss. The following ahall constiiuta laxes [0 which this section apphes: (a) & specific tax upon this typo of Morigage or upon af or any pant of
the Indebtednees secured by this Moiigage; (b) a apecific 1ax on Granior which irantor le suthorized or requirsd ‘o deduat from paymenis on the
Indebtednees securad by this type of Morigage. () & 1ax on thia type of Mosigaje charpeable against the Lender of the holder of the Nots; and
(¢l) » specific tax an all or any portion of the indebiadnese or on psyments of pixipal end imerost made by Geantor,

Subssequent Taxss, [1 any tax to which this section appilos Js enacied subsequent o the date of this Mortgaga, this oven shaii have the sane
atiect as an Eveit of Dafavit {as defined balow), and tunder may exercise sy o' &l of ite avallabla remedies for an Evant of Default as provided
below unleas Granior either () pays the tax balore it becomes delinguent, 07 (b) conlesta the tax as provided above In the Taxes and Lisns
section and deposita with Lander cash or a sufficient corporate surety bond of othar securlty satisiactory ic Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The lolowing provisions reliming 1o this Morigage as a security agresment we & part of this
Mortgege.

Security Agresment. This Instrument shall constitute a securlty agreemant 10 1t extent any of 1he Property constiiutes fixturaa ot othor personal
property, and Le .Cer shiall have alt of the righta of a securad party under the Unitcrm Commercial Code as amandad from time fo ime.

Becurity Imetesi.- Jpon reguoet by Landar, Grantor shal execute financing stalements and take whatever other action s requested by Londor 0
peitect and continuo cander's sscunity intereat in the Rents and Personai Propesty. In addition to recording thia Morigage in tho real property
recoids, hender ma), a any Ume and withoul further suthorization from Granor, e exaculed counterpans, coples of feproductions of thie
Morigage as & financi=g talement. Grantor shall reimburse Lendor for all axpanaes Incurred In perfecting of continuing this suctiity interet.
Upan delault, Grantor » all ssembile the Persanal Property In a manner and at a piace reasonably convenieni to Grantor and Lender and raske i
avaiiable 10 Lender wiinin 06 (3) days aiter receipt of written demand from Lender.

Addresses. The malling acdrssca of Grantor (deblor) and Lender (secured party), rom which information conceming the secutily Intoresl
granied by thia Morigage may ba blained (each as requirod by the Undorm Commercial Coda), e as staled on the firet page of this Mortgags.

FURTHER ASSURANCES: ATTORNEY-iw-FACY. The following provisions relatingg to further mssurances and afiorney-in-fict are a pat of this

Mortgage.
Further Assurances. Al any ime, anc “ur. thme 1o time, upon request of Lender, Grantor will niake, executa and deliver, o1 will cause 16 be
made, executed or deilvered, to Lender Ur to_Landers designee, and whan requested by Lender, causa to be filed, racorded, refited, or
reraccrded, bs the case may be, at such tmer anc In such offices and places s Lender may deem approprias, any and a such morigages,
desds of trust, security deeds, security agreen ants, financing statements, contiriuvation stuternanis, instruments of further assurancs, certificales,
and other documents as may, in the solo opinion of Lendes, be nocessary or Jasiablo In order lo sffeciuale, complels, perfoct, continue, or
preeervo (a) the obligations ol Grantor under the Moy, ihia Mortgage, and the Relsed Documents, and {b} the hens and security interests
created by this Morigage as first and prior hens on the Propecly, whether now owned of hereator acquired by Grantor. Unisas prohibited by law
or agroed to the contrary by Lender in willing, Granior oiie’ reknburso Lender fo- sl costs and expenses incurred in connection with ithe matiam
referred 10 in this paragraph.
Aftorney-in-Fact. It Grantor falis o do any of the things refured to in tha proceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expensa. For such purposas, Granial hereby Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of makina, executing, delvering, flling, recording, and doing ali c.he) thinga m: may be necessary of desirabie, in Lender's sole opinion, tc
accomplish the matters relerred 1o in the preceding paragraph.

FULL PERFORMANCE. it Grantor pays i ;e Indebledness when due, and o' 2rwie porforme all the cbiigations Imposad upon Granior under Lhis

Morigage, Lender shali execule and delivor to Grantor a suitable satistaction ¢ thty Viorigage and suliable statemants of terminationh of any finencing

statomant on file evidencing Lendur's securily interest in the Renis and tho Peruor.al Proparty. Grantor wifl pay, it parmitted by applicable faw, any

roasonabia termination fee as determined by Lender from Sme io time.

DEFAULT. Each of the following, at the option of Lender, shali constitute an avent of dafay’. ("Tvent of Defauit”) under this Morigage:
Defauit on Indebtednesas. Failure of Granior 10 make any payment when dua on the 'nded? sdness.

Detauft on Other Payments. Faliure of Grantor whhin the Ume required by this Mortgcg. & make any payment foi taxes of INSurance, of any
other payrment necessary 1o prevant filing of or to effect discharge of any bon.

Hance Defauit. Faliure 1o comply with any olher term, obiigation, covenant o condition cor«inad In this Morigage, the Note or in any of the
Related Documents. M such a fallure is curabie and If Grantor has not been given a notice of 2 breach of the same provision of this Morigage
within ihe preceding tweiva {12) monihe, it may be cured (and no Event of Defauil will have occurred) it Grantor, after Londear sends writien notice
domanding cure of such faillure: (a} cures the fallure within fiteen (15) days; or (b) l the cure requir s mote than Mieen {io; days, immedialely
Intdates steps sufficient to cure the failure and thereafler conlinuss and complees ait ressonable and neciseary sieps sufficleant to produce
compliance as soon a3 reasonably practical.

Breschea. Any warranty, reprasentation or siatement mads or lurnishad 1o Lender by or on behalt of Grantor v« s Mortgaga, the Note oF the
Relaled Docunants is, or at the tme made or lurnished was, faise in sny material 196pe0).

Inscivancy. The Insolvency of Grantor, appolntment of a recelver for any part of Grantor's property, any assigrur ant jor the banaftt of creditors,
the commencement o! any proceading under any bankrupicy or insolvancy lawe by or againsl Granior, or the d.s0'ution or tanninaton of
Qrantor's oxistence as a going businass (11 Grantor Is a business). Except lo 1w extent prohiblted by federal law dinols [aw, the dealh of
Grartor (it Grantor Is an individual) aiso ghat constitute an Evem of Delault undar I1his Morigage.

Eoreclosure, etc. Commencemen! of foreclosurs, whether by judicial proceeding, seli-help, repossession or any ather method, by any credior of
Grantor against any of the Property. However, this subsection shali not apply in the event of a good faith dispute by Granior as to the vaildity of
reasonablaness of the claim which is the basis of the foreclosura, provided that i3rantor gives Lender writtlen notice ui auch claim and furnishee
tesorves o & surety bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Granlor under the tarms ot any other agreement between Granior and Lender thal is not rermeddied
within any grace perlod provided therein, Including without liméiation any agreement concerning any indebledness or other obiigation ol Granicr o
Lender, whathor existing now or [ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guaranior of any of the Indebtedness or such Guaranior
dies or becomes Incompeten! or &ny Guarantor revokea any guaranty of the indebledness. Lander, at its opiion, may, but shall not be required to,
permil the Guarantor's estate to assume unconditionally the obilgations arising ynda the guaranty in a manner satisfactory o Lender, and, in
doing 80, cure the Event of Default.

Inssourity. Lenaer reasonably deems [tsell insecura.

RIGHTS AND ReXIEDIES ON DEFAULT. Upon the cccunence of any Event of Detauit and a1 any tme thereatior, Lender, at its aption, may exercise
any ona o more of the following rights and remedies, in addiion to any other rights or remedien provided by law:

Accelerate Indebledness, Lender shall have the right at o option without notice: ¢ Grantor to dectare the entire indebtedness immediately due
and payable, inchuding any prepayment pensity which Granior would be requived 10 pay.

UCC Remedies. With respect to all or any pan of the Personal Property, Lender shall have all the rights and jemediss of  secured party under
tha Uniform Cotmmercial Code.

CoNact Rents. Lender shail have ihe righl, without notice o Grantor, 1o takie possession of the Property and cofiect the Rents, Including amounts
past due and unpaid, and apply the net proceads, over and above Lender's costs, against the indeblednaess. in turtherance of ihie right, Londes
may require any tenant or other user of the Property 1o make paymenis of rent or use foes direcily 10 Lender. If the Rents are coliected by Lender,
then Grantor ievocably designates Lender as Granlor's aficrney-in-fact 1o endorse instruments recelved in payment thereo! In the name of
Granior and te hegoliate the same and coilect the proceeds. Payments by tenants or other users to Leader in response to Lender's domand shall
salisly the obligations for which the payments are made, whether or nol any propar grounds lor the demand existed. Lander may exercise is
righta under this subparagraph either in parson, by agent, or through a recelver.
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INSTRUMENT PREPARED BY.
. KO‘!J\T )la
This Mortguge prepsi vd by: X LEA O AVENUE. ’
HARW HEIGH TS, 1L 60655

THIS

PARTNERSHIP ACKNOWLEDGMENT

STATE OF jllmmfz )
)58
COUNTY OF wkﬁ )

Oon this t h dey o ]é !2‘ , bulore ma, the undersigned Nolary Public, personally appeared Ralph Peluso,
General Parfner of P & o 02V "and krown t to me a parinar or designated agent of the partnership that execuled the Mortgags and
acknowtedged the Mortga g to' ba the lree and voluntary act and doed of the partnership, by authority of statute or s Parinership Agreemen, for the
uses and purposas therein ey oor ed, and on oath stated that he or she is authorized w ex rtgage on

beh artnership. (4 “OFFICIAL SEAL”
sy ) ML MLA_~ Residingnt __ MARIANNE L WAGENER
NOTARY BUBLIC, STATE OF HLINCES
Notary Public In and for the Stale’ot i My comm mmissien. Expires 10/15:25..
St FABTNERSHIP ACKNOWLEDGMENT
STATE OF _, A 12 L1 s S S OFFICIAL SEAL
g% sz , e Nota m"sﬁ"“'} Hinos
- ry Pu ta of lilinois
COUNTY OF e J My Commission Expires 4/30/94
Onlhb‘é day of £t . 18_7 2~ belore me, the un o James A. Daleo,
General Partner ol P & D L . and known to me o b a paniner or designated agent of the pmnomhip that executed the Morigage and

acknowledged the Mortgage to be thd frve and voluntary act and (leed uf the parinership, by authority of etatute or Ha Fartnership Agreement, for tha
uses and purposega therein mentioned, and on oath stated 1hal he oy 2h.w authorized 1o execuls this Mortgage and in fact executed the Morigage on

behait B

nership. o -
By L ezt i P /dﬁ/" (o PariAng nw%ﬂiﬂ
Notary Public in and for the State of _, %’W . My 0rairission explires @M ﬁg ZZ d e
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