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EQUITY CREDIT LIKE
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THIS MORTGAGE ("Security Instrument™) is given om _JUNE 26
1952. The worcgajor is H K. KR . ] EACH OTHER

("Borrever™). This Securiry Instrumsnt is given to The First bMatjonal
r » ¥nich is a Nati ank organized and

axisting umder ths lavs of V.S, A vhose sddress
is1 Firsr Natignal Plaza Chgorilineis 062D ("Lender™). Borrowsr oves

Lender tha maximum gtlneipd sum of =

pollars (D.3. $85,000 . ©T the aggregste unpaid ameunt of all lcans and
any disburagments made by Lender pursuant to that certain Eguity Credit Line
Agresment of even date herevith exacuted by Borrover (“Agresmant™), vwhichever
"48 less. The Agrsement is heriby ipotorporated in this Securicy Instrument by
reference. 7This debt is svidenced by the Agresnent vhich Agreessnt providses
for monthly intersst paymants, with the full debt, if met paid earlier, dus
and payadble en demand at any time after seven yaars from the date of thias
Security Instrument. The Lender will provide the Borrower with & final
paymsnt ovice at least 90 days befors tha final payment sust bs made. The
AgTeement provides thet loans may be made from time to time during ths Drawv
Period (ae #~Cined ivp the Agreement). The Drav Peried may bs axtsnded by
Lender in its role discretion, but in no event later than 20 years from the
date hereof. A)1 future loans Will have the sams lish priority as the
original loan. Gis Sscurity Instrumsht secures to Lender: (a) tha repaynant
of the dedt evid~y 34 by the Agressent, including sl} principal, incerest,
and other chargss 8. provided for in the Agresmsmt, and all renewvals,
extensions and modif.sations; (D) the peyment of all other sums, with
interest, sdvanced under paragraph 6 of thig Security Instrument to protect
the security of this Scerr’yy Instrument; nd (¢) the performance of
Barrower's covenants and agreements uhder this Security Instrument and the
Agreement and all renswvals, extensions and modificazions therscf, all of the
forsgoing not to exceed tvice the maximun principsal sum stated adbove. TFor
this purposs, Borrower dous hic/dy lnrtgnge.‘grtnt and convey ta Lender the
following described property lecate? in 00K
County, Illinois: :

LEGAL DESCRIPTION-SEE ATTACHED

" ERGHYTE

PERMANENT TAX NUMBER: 12-02-1256-013 ‘

R DEPY-11 RECORD.T $33.QG0
. - p r##;’g?rr TRANM 9417 O2/09/92 D470
vhich has the address of ____ 1709 S, CLIFION ;[ %349 3 & -4 33803

PARK RIDGE I3iinois . GUUBR _ ("Propatry a dFases)y’ FELORDER

TOGETHER WIZH all the improvements now or hersafter sarcited on the
proparty, and all sasements, rights, sppurtenances, rsnts, Jdoyalties,
wineral, oil and gas rights and profits, claims oy desands wira iespect to
inzurance, any and all avards made for the taking by sminent covuli, wvater
rights and atock and all fixtures now or hersafter & part of the p.operty.
4ll replacements and sddiziens shal) alsc be covered by this Secuc’er
Inscrument. All of the foregoing is rafecred to in this Security lascrument
a% the "Propercy™.

BORROWER COVENANTS that Borrower is lavfully ssised of the ectate hersdy
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is umencumbered, except for encumbranczas of record.
Borrower warrants and will defend generally the title to the Property against
all clsims and demands, subject to any sntundrances of record. There iz a
pricr mortgage from Borrover to dated 04/23/86
and recorded as document number .
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COVERANIS. Berrover and Lender covenant and agres ss follows:

-1, Payment of Principal and Interest. Borrowver shall promptly pay
when due the principsal of and intersst on the debt avidenced by ths Agrsesent.

2. Applicstion of Paywents. All payments recsived by Lender shall
be aphlied firet to intesrast, then to cther chargas, snd then to principal.

3. Chargeas; Liens. Borrover shall pay all taxes, aseessments,
chargen, fines, eand ispositions attributable to the Proparty, snd lsaseshold
payments or ground rents, 4f any. Upon Lender's request, Derrover shall
promptly furnish to Lender all noticea of amounts to be pald under this
paragraph. 7The Borrover shall male these payments directly, and upon
Lender's request, proeptly furnish to -Lender receipts avidencing ths pasyments.

Borrover shall pay, or causs to be paid, vhen dus and payadle all taxes,
sssesswents, vater charges, ssvar charges, license feass and other chargas
against or in connection with ths Propsrty and shall, upon raguest, proaptly
furnish to Lander duplicate recaipta. Borrover may, in geod faith and vwith
due diligrazas, contest the welidity sr amount of any such taxes or
assessmeit, provided that (a) Borrower shall notify Lender in writing of the
tntention ¢7 Borrover to coatest the sass dbefors any tax or assesssasnt has
been incress:2 by any interest, penslitiss oy costs, (b) Borrover shall first
make all cont«rcd paysents, undar protest 1f Borrover desires, unless such
contest ahall vverend the collection theresof, (¢) neither the Propsrey nor
any part thereof o/ {mcerest thersin ars st any time in any danger of baing
sald, forfelited, 1is’ or interferad vith, and (d) Borrower shall furnish such
security a9 may be rejvired in the contest or as requested Dy Lander.

——— —y a

&, Bazard Insuracs .. Borrover shall ksep the improvements now -
axisting or hereafter ererced on the Property insured againat loss by fire, :
hazards included vithin the <eim "excended covarags” and any other hazards

Ao

for vhich Lender requires irsurance. This insurance shall be maintained in

the azounts and for the periods that Lender raquires. Ine insurance carrier 3

providing the insurance shall be thosen by Rorrower subject to Lender’'s )

approvel which shall not be unresucaadbly withheld. 23
—ind

All insurance policies and renew.ls shall bde scceptable to Lender and
ahall include a standard mortgege tlavee. Lender shall have the right to
hold the policias and renevals. 1If Lencey requires, Borrower shall promptly
give to Lender all receipts of pald premivas and renewal notices. In the
avent of loss, Rorrower shall give prompt roLite to the insvrance carrisr and
Lender. lender may make proof of loss {f not ride promptly oy Borrovar.

Unless Lander and Borrower otherwise agres in *citing, fnsuvrsnce
proceads shall be applied to Testoration or repair of the Property damaged,
4f the restoration or rspalr is econocmically feasive, Lender*s security is
not lesasned and Porrover is not in defasult under this Vecurity Instrumsnt or
the Agreement. I1If the restoration or repair i{s not ecorovically feasible or
Lender's sscurity would be lesasned, the insurance proces.’= 3hsll be applisd
to the auns secured by cthis Security Inscrumant, whether or ot then due,
with any sxcess paid to Borrover, 1f Borrower abandons the roperty, or does
not answer within 30 days & notice from Lender that the f{hsurs’.ce carrisr has
offered to sesttle 3 ctlain, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair ot reators the Property or Lo pay sues
secured by this Security Insrrumant, vhether or not then due. Thc %0-day

period will begin when the nectice is given.

LR

FoE4

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to «ny insorance peliciea and procasds rasulting from damage to the
Property prior to the acguisition shall pans to Lender to the extent of the
sums sacured by this Sscurity Instrument immesiately prior to the acquisition,

s, Preservation and Maintenance of Property; Leassholds. Borrowver
shall not destrey, damsge, substantially change the Property, allow che
Praperiy to deteriorate, or commit waste. If this Security Instrument is on
s leaseheld, Borrower shall comply with the provisions of the lease, and It
Borrover acguires fee title to the Property, the leasehold and fze title
shall not merge unless Lender sgrees to the merger in vriting.

9243483
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LOT 14 IN MORTON W. MADSEN'S RESUBDIVISION OF BLOCK 1 IN MEYER'S CUMBERLAND
WOODS ADDITION TO PARK RIDGE, BEING A SUBDIVISION OF EAST 1/2 OF LOT 1 OF
THE NORTHWEST 1/4 CF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (ENCEPT THE NORTH 183 FEET OF THAT PCRTION OF SAID LOT,
LYING EAST OF A LINE 362.84 FEET WESTERLY OF THE EASTERLY LINE OF CUMBERLAND
AVENU". AS LAID OUP, SAID 362.84 FEET BEING MEASURED ON THE NORTH AND SOUTH
LINE OF SAID NORTH 183 FEET) IN COOK COUNTY, ILLINOIS.
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6.

to perferm the covenants and agrsements contained in this Sscuricy
Instrument, or there ia a legal procesding that may significantly atfect
Lender's rights in the Proparty {(sucl as a procesding in bankruptecy, probate,
for convdeamation or to enforce laws or regulations), than Lendar may do and
pay for vhatever is nacessary to protact the valua of ths Fropsrty and
Lender's rights in the Propercty. Lender's acticns may include paying any
sums secured by & lien which has pricrity over this Sscurity Instrument,
appearinz in court, paying Tresscnable attorneys' fees, and antering en the
Po.perty to make rapairs. Although Lander may taks action umder this
paragraph, Lender does mot have to 4o so.

o W dNOEEIGIALCOPY... ... ...

Any amounts Gisburaed by Lendar under this paragraph shsll bdecome
additional debt of Borrower secured by this Security Instrument. Unless
Borrovar and Lender sgres to other terms of payment, these amounts shall baar
interest from the date of disbursemsnt at the Agresment rateé and ahall be
payable, with intersst, upon notice from Lesnder to Borrower requeating

payment.

7. Inapection. Lender or its agent may make rsasonable entries upon
and javprctions of the Property. Lender shall give Borrover notice at the
time of 2T prisc to an inspesction specifying reasonsble causs for the

inspactica.

8. e fcunation. The procesds of any avard or clain for damages,
direct or consvysential, in connection with any condemnation or other taking
of any part of <h. Property, or for conveyance in lieu vf condamnation, are
hereby assigned «nd shall be paid to Lender.

In the event of a2 tetal taking of the Property, the proceeds shall be
applied te the sums sccured by this Security Instrument, vhether or not then
due, with any excess paid <v Borrower., In the svent of a partial taking of
the Froperty, unless PBoriover and Lender otherwise agree in vriting, the sums
secured by this Security lnrcyument shall be reduced by the amount of the
proceeds multiplied by the rcsiowing fraction: (a) the total amecunt of the
sums secured izmediately befoie vpe taking, divided by (b) the falr market
value of the Property immediatel) before the taking. Any balance shall be

paid to Borrowver.

1f the Property is sbandened By Lorrower, or if, sftar motice by Lender
to Borrowver that the condemnor offers ir make an svard or settle a claim for
damages, Borrover fails to respond to Lerd.- within 30 days sfter the date
the notice 13 given, Lender is suthorized t~ :ollect and apply the proceeds,
at its option, either to restoration or repii’r of the Property or to the suzs
secured by this Security Instrument, whether or nat then due.

9. Borrover Not Relesased; Forbearance By lspn/er Not a Waiver.
Extension of the time for payment or bodification o7 imortization of the sums
secured by thisz Security Inatrument granted by Landu” 7O any successer in
interest of Borrower shall not operste to relesse the 1 abkility of the
original Borrower or Borrover's gucceasors in interest. Lesnder shall not be
regquired to commence preoceedings against any successor in irnterest or refuss
to extend time for payrment or otherwise modify smortization o7 “he spums
secured by this Securi:y Inatrument by reasen of any dexzand 1ads by the
eriginal Borrover or Borrover's succesport in intarest. A waive. Zn one or
more instances of any of the terms, covenants, eonditions or provizions
hereof, or of the Agreement, or any part therecf, shall apply to <le
particular instance or instances and at ths particular time or timss oly,
and no such vaiver shall be deemed a ecatinving waiver dut all of thy tamms,
covenants, conditions and other proviziens of this Security Instrument and of
the Agreement shall survive and continue to resain in full force and effact.
Ro waiver shall be aasurted gagainst Lender unless {in vriting signed dy Lender.

10. Successors and Adssigns Peund; Joint and Several Liability;
Co-siguers. The covenants and agreements of this Becurity Instrument shall
bind and benefit the successors and assigns of Lender and Borrowar, subject =
to the provisions of parsgraph 15, If cthere 1z more than one party as
Borrowaer, each of Borrover's covenants and sgreements shall be joint and
severali. Any Borrover who co-signs this Security Instrument but does not
execute the Agreement: (a) Is co-signing this Security Instrument oanly te
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terms of this Securicy Instrument; (d) ia not personally obligated to pay the
sumd secured by this Security Inatrument; and (c) agress that Lender and any
other Borrover may agree to extand, modify, forbsar or make any
accommodationy with regard to the terms of this Security Insctrument or the

Agreement without that Borrover's conssnt,

11, Lean Charges. If the loan sscured by thie Security Instrument ia
pubject to a law vhich sets maximun loan chargas, and that lav s finglly
interpreted so that tha intsrest or other loan cherges tollected or to be
collected in connection with the lean sxceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the parmitted limic; and (b) any sums already collected from
Borrover vaich sxcerdsd permitted lisits will bs refunded to Borrover.
-Lender msy choosea to make this refund by reducing the principsl owed under
the Agrsemsnt or by making a direct payesnt teo Borrover. If s refund raduces
principal, the raduction will be trested aa & partial prespayment without any

prepayment charge under the Agresmant.

12. BFnctices. Any notice to Borrovar provided for in this Security
Instrumer: +hall bs given by delivering it or by malling it by first class
pail unless 2pplicadle law requires use of another method. The notice shall
te directed 7o tha Property Addreas or any other addreas Borrover designates
by notice to Ze:der. Any potica to Lender ahall bas given by firat class msatl
to Lendsr's aZitrs~e stated harein or any othar address Lender dssignates by
notice to Borrow . Any notice provided for in this Bscurity Irstrument
shall be deemed to. nsve besn given ro Borrowar or Lender vhen given as

provided in this para/raph.

13. Governing Lav}) caverability. This Security Inatrument shall de
governed by federal law Lo/ the lav of Illinois. In the event that any
prevision or clmuse of this S<vvurity Instrument or the Agresment conflicts
with applicabdble lav, such ¢oaflict shall not affect other provisions of this
Securicty Instrument or the Agr7eaent which can be given effect without the
confliceing provision. To this ¢l the provisions of this Security
Instrunent and the Agreepent are duriared to be sevarable.

14, Assigoment by Lender. Lender may assign all or any portion of ics
intersst hersunder and ifcs rights granced harein and in the Agresment to any
parson, trust, finsncial institution cr :o'poration se Lender may detarmine
and upon such assignment, such assignee snzi} thereupen succaed to all the
rights, interests, and options of Lendar haelin and in the Agreement, and
Lender shall thereupon have no further obligatcras or liabilitiea thereunder.

15. ZTrapsfer of the Property or & Beneficlii Ipterest in Borroveri Due
on Sale. If all or any part of the Property or an) intsrast in it is sold
or transfearred (or {f & beneficlial interest in Borrove. ia sold or
transfearred and dorrover is not a natural peraon) witn.u: Lender's prior
written conssnt, Lender may, a: its option, require imz’isce payment in full
of all sums secursd by this Security Instrument. However  <dis eoption shall
not be exercised dy lender Af exerciae is prohibited by felercl lav as of the

date of this Security Instrument.

If Lender axev=cisea this option, Lender shall give Borrover nrc’=e of
acceleration. Inhe notice shall provide 2 periocd of not lesas than 50 days
from the date the noctice 13 delivered or mailed within which Borrove. wust
pay all sums securad by this Security Instrument. If Borrower fallas to oay
these suns prior to the sxpiration of this period, Lender may invoke aly
recedies permitted by this Securiiy Instrument or the Agreement without

E§ further netice or desand on Borrovar.

I1HN8Y

16. Borrover's Right to Reinstate. If BPorrower meets certain
conditiens, BSorrover shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a Judgment
enforeing this Security Instrument. Those conditions are that Borrover: (a)
pays Lender all sums wvhich then would be due under this Security Instrumint
and the Agreenent had no accelieration cccurred; (b) cures any default of any
other covensnts or sgreexents; (c) pays all expenaes incurred in enforeing
this Security Instrument, including, but not limicted to, ressonable
sitorneys’ rfees; (d) takes such action as Lender may reasonably require to
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essure that ‘:i FF* rittAs’tzn nt, @B .Y“ht'- in the
Property and Aorioied blige g::; P o \ns urdd| by thils Security
Instnment shall ¢ontinue unchanged; and (s) not uss the provivion more
frequently than once avery five years, Upon reinstatement by Borrewver, this
Security Instrumsnt and the obligstions secured hersby shall remain fully

effective aa 1f no accelerstion had sccurred. However, this right to
reinstate Ahall not apply 4in the case of acceleration under paragraph 15.

17. Prisr Wertgage. Borrover shall not ba in default of any provision
of any pricor mortgage.

18. Accelsration; Remedies. Lander shall give notice to Porrover
prior to acceleration folloving: (a) Borrower's frauvd or matsrial
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agresement; (b) Borrower's fallure
to meet the repayment terms of ths Agresment; or (c¢) Borrover's actions or
inactions vhich edversely affsct the Property or any right Lendar has in the
Property (but not prior to scceleration under paragraph 15 unless applicable
law provides otharviss). The notice shall specify: () the dsfault} (b) the
action rsquired to cure the default; (c) a date, not less than 30 days frem
the date the notice 15 given te Borrowver, by which ibs default muat bs cured;
and (9 that failure to cure the defsult on or befors the date specified in
the rortice may Tesult in accelerstion of the sums sacured by this Security
Instrumsat . foreclosure by judicial procesding and sals of the Proparty. 2The
notice stall further inform Borrover of the right to reinstate after
acceleratios wnd the right to assert in the forsclosurs procesding the
nonexistancs 27 a defsult or any other defenae of Borrowsr to sccslaration
and forecloaure. . If the defavic is not cured on or bafore the dats specifiad
in the notice, Lewier at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may
foreclose thias Sccuriry Instrument by judicial procesding. Lender ahall be
entitled to collect (1) ~xpenses incurred-~4n-lagal procesdinga.pursuing the
repedies provided in this paragraph 18, Inciuding, but net limited 2o,
reascnable attorneys' fee. and costs of title . evidence. . Sy 1

’ ¢

19. Lender in Possession. Upon acceleration under paragraph 18 or
abandonment of the Property ard ar any time prior to the expiriviefn of any
rericd of redexprion following Jy.dicial sale, Lender ({n person, by agent oOr
by juvdicially appointed receiver’ shall bde entitlied teo enter upon, take
possession of, and manage the Fropesty and to collect the rents of the
Property including thoze past due. Anv rents collected by Lender or the
receiver shsll be applied first to pa/mint of the coats of management of the
Property and collection of rents, incluriing, but not limited to, receliver's
fees, prexiuns on receiver's bonds and tusionable attorneys' fees, and then
to the sums secured by this Security Instrvarat. Kothing hersin contalned
shall be construed as constituting Lender a‘mortgagee in possession in the
absence of the taking of actual poasession oi the Property by lLender pursuant
to this Paragraph 19. In the exercise of the pcwers herein granted Lender,
ne liadvility shall be asserted or enforced against %ender, &ll such lladbiliry
being expressly waived and released by Berrowver,

20. Nelease. Upon payment of all sums secured by -his Security
Instrument, Lender ahall relesase this Securicy Instrumeut,

21. Waiver of Honestead. Borrover vaives all right of Ponvstead
exepption in the Property.

22. No Offsets by Borrover. No offset or claim that Borrovsr novw has
or may have in the future against Lender shall relieve Borrower from paving
any amounts due under the Agreement or this Security Instrument or Z.on
perfeorming any cother obligations contained therein.

23. Riders to this Security Instrument. 1f one or meore riders are
executed by Borrover and recorded together with thig Security Instrument, the
covenants and agreements of each such rider thall be incorporated into and
shall amend and supplement the covenanis angd agreements of this Security
Instrument as if the vider{s) were » part of this Security Instrument.

Page 5

92499680 _




Boyr

5

(Space Belov This Line for Acknowledgment)

BY SIGNING| AL
contained 1 .

i ' .
iev:{ﬁkzrﬁs QP and covenants )
Inbt 1 (=) ecuted by )

Borrover

o -
: Borrowver

STATE OF ILLINOIS, GDO K County as:

- b
. 1,\’)15 i["g K. SENSP’””N » & Rotary Public in and for said
county and state, do heredy cerzify that LLIS
E » bersonslly known to me to be the
sane person{s) vbeose nans(s) is (are) subdscridbed to the forego instrument,
sppeared before me this day in person, and acknoviedged that HEY
signed and dalivered the said instrument as _JHEIR free and voluntary act,

for the usis and purposes thersin set forth.
4 officisl seal, this 20911 dey of

/-\ Given u=y.: my hand
i "

SUSPIS—. |

My Comnission exrir:s:] -1 6-5

2926P b O\W
§ OFFICIn. SEAL™Y

§ JOYCE R BiNJZ~MIN b 3
} NOTARY PUBLIC. STATE OF JLLINOIS 2
i' My Commission Expire: 12,1619 $
MAAAASRAAAAAAAAAAAAA, v 3

Tmie Tozument Frezezrel Euv: Yeronica Rhodes ~

FLOR S Firae lz<eiznz) Bank ¢of Cricezs F

Fzality Creiit Center <o

Suite C-82 o)

: &LE72 )

<
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