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MORTGAGE FHA Case No.
1316763456703

82104089

92433830

THIS MGR’]‘GAGB[ Security Instrument™) is made on June 29th. 1982

The M
Ml‘ll. AND ANDREA A. JUSTIN HIS WIFE

whose addeues is
21137 MAPLE MATTESON, IL 60443
MARGARETTEN & COMPANY, INC. {("Borrower”). This Security Instrumont is give to

whuh:sm‘nladudamgmﬂn the State of New Jersey
o eelin, New Jaersey. 08830 » and whose

sddress is One Ronson Road,
+("Lender”). Borrower owes Lander the principal sum of

Seventy- Six. /fTrhousand, Two Hundred Ninety- Thres and 00/100
Dollars (U.S. § 76.,7283.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
IJnstrumeni ("Note"), whic) or.vides for monthly payments, with the full debt, if not paid carlier, due and payable on
July 1st, 2022 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all reziew dy, extensions and modifications; (b) the payment of all other sums, with interest, advanced
undec paragraph & to protect the secu rit/ of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and ‘*a Note. For this purpose, Borrower does hereby mortgage, grant snd convey to Lender the

l . CoCK
IN JOSEPH W. O'CONNCA'S LINCOLN HIGHWAY ADDITION TO County, Winois:
A SUBDIVISION IN THE NORTHEAST 1/4 COF THE SOUTHWEST
TOWNSHIP %5 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (BEIXNC PART OF LOTS 18 AND 20 IN THE
DIVISION OF PARTS OF SAID SECTIOH 23, [N COOK COUNTY, ILLINOLIS,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE REGISTRAR'S
OFFICE ON JANUARY 15, 1950, AS SHOKN IN DOCUMENT NUMBER 1276690,

IN COOK COUNTY. ILLINCIS.
PERMANENT TAX NO. 321-23-311-004

LaT a1
MATTESON,
1/4 OF SECTION 23,

924998390

wr2T~-11 RECORD.T
4"’77 TRAN 9453 07/09/92 11333300 °
W~ PR2-LPFRI

u ¥ G
CUL’& COuNTY RECBRDER

which has the addrss of
21137 MAPLE MATTESON, IL 60443

TOGETHER "WITH sal} the improvements now or hereafier erectad on the property, and alt easements, rights, sppurtenances,
rents, royslties, miteral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrement as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgago, grant
and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiil
defond genorally the titls so the Property aguinst all claims and demands, subject to any encumbrances of record.
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7. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation: ar other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lendar to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds ta the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthiy payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all outstmdmg indebtedness under
the Naote and this Security Instrument shall be paid to the entity legally entitled thereto. ‘ ‘

* B, Fees, Lender may collect fees and charges authorized by the Secrelary )

9.Grounds for Acceleration of Debt.
{n} Delfgult. Landsr may, except as dimiled by regulations issued by the Secretary in the case of payment defauits, require

immediate payment in full of all sums socused by this Security Instrument if:
(i) Borrower defaults by failing to pay in full sny monthly payment required by this Security [nstrument prior to or on

ibe due date of the next monthly payment, or
(u) Bosrower defaults by fslhng, for a perniod of thu;ty duy;, to perform any ather obligations contained in this Security

Instruinent.
(b} Sale Wiithout Credit Approral. Lender shall, if permitted by apphcablc faw and with the pnor approval of the
Secretary, require immediste payreent in full of all sutis sacured by this Secunt?' Instrument if:
{i) All or part of the Property, or a beneficinl interest in a trust owning all or part of the Propesty, is sold or otherwise
transferred (olher than by devise or deacent) by the Borrower, and ’
(ii)} The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so ocoupy the Property, but his or her credit has not been approved in accordance with the requirements of the

Secretrry.
{c) Neo Walver. if circumstances occur that would permit Lender o require immediate payment in full, but Lender does

not reguire such pay are s, Lender does not waive its rights with respect to su uent events.

{d) tions o T¢0 Secretary. In many circomstances regulations |ssu:da11y the Secretar; will limit Lenders rights
in the canc of paymen” dels:Uts to seguire immedinte paymont in full and foreclose if not paid. This Secusity Instrument does
oot suthonizo accelerstion (04 oreciosurs if not permitted by regulutions of ihe Secretary.

\e] Mortgwae MNoi Insured forrower agrees thuat should this Security Instrument and the note secured lhereby not be
cligible for insurance under the Nsticnal Housing Act within 60 days from the date hereof, Lender may, &t its option and
notwithstanding anything in Parez: aph 9, requive immedinte payment in full of all sums secured by this Security
Instrament. ~ A- written statement of < aulhonz\ed agent of the Secretary dsted subsequent to 60 days from the date hereof,
declining to insure this Security antnr. cat and the note secured thereby, shall bo deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurence is solely due to Lenders's fuilure 15 reomit a mortgage insurunce premium to the secretary.

10. Reinstuiament. Borrower has a rigt 0 be reinstuted if Lender has required immediate panyment in full because of
Borrower's failure to pay an amount due under tn/. Note or this Security lastrument. This right applies even aftor foreclosure
proceedings are instituted. To reinstate the Security 'mstiument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent t!:ey ar. ¢ ahganom of Borrower under this Security Instrument, foreclosure €osts
and reasonable and tustomary attomieys® fees and expenses’pperly associated with the foreclosure proceeding.  Upon reinstatétoent
by Borrower, this Security Instrument and the obligations thiit it socures shali remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required lo perm't reinstatement if: (i) Lender has accopted reinstatement aftor the
commencement of foreclosure proceedings within two years wnmedigtely preceding the commencement of a current foreclosurc

. {ii) reinstatement will preclude foreclosure on differen( 2 ounds in the future, or (iti) reinstatement will adversely llﬁ'ect

proceeding
the priority of the lien created by this Security Instrument.

11. Borrower not Relensed; Forbeprance by Lender not a Wairer. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by lerder to any successor in interest of Borrower shall not
operate to release the linbility of the original Borrower or Borrower's succes:or/in interest. Lender shall not be required to commence
proceedings against any successor in interest or sefuse to extend time for w7/ yment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origini: borrower or Borrower’s Successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or rreclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liabifity; Co-Signers. 7= cavenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Bosrower, sviject to the provisions of Paragraph 9(b).
Barrower’s covennnats and agreements shull be joint and several. ‘Any Borrower who:co-gigns this Security Instrument but docs not
execute the Note: (a) is co-sigming this Security Instrumen! only to mortgsge, grant and .coysy that Borrower's interest in the
Property under the terms af this Security Instrument; (b) is not persoaally obligated to yay ‘he sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, fnhear or make any accommodations
with regard to the terms of this Security Instrument or the Nole without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given oy d livering it or by mailing it
by first class mail unlesa appliceble lsw requires use of anather method. The notice shall be directed 22k Property Address or any
other address Borrower designates by notice to Lender.  Any notice 1o Lender shall be given by first clase towil to Lendes’s address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Secariiy Instrument shall be
deemed to have been given lo Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severubility. This Security lnstrument shall be governed by Federal law and the Jsve of the jurisdiction
in which the Property is located. In the event that any provisicn or clause of this Security Instrument or the Note conflicts with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting prowsmn To this end the provisions of this Security instrurneni and the note arc declared to be severable.

15. Borrower’s Copy. Barrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assiyns and transfers to Lender al! the rents and revenues of the Property.
Borrower suthorizes Lender or Lendear’s agenis to collect the rents and revenues and hereby directs each tenant of the Propesty to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or sgrecment in the Security lnstrument, Borrower shal} collect and receive all rents and revenues of the Property as trusies for the
benrefit of Lender snd Borrower. This asiignment of rents constitutes an absolute assignment and not an assignment for additional

E gaves ootice of breach o Barrower: (a} all rents received by Borrower shall be held by Borsower as trustee for benefit
of Lender ouly. to be appliod to the <55 socured by the Security Instrument; {b) Leader shall be entitled to callect and receive all
of the reats of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender's wrilten demand (o the tenant,
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

fiom exercising its rights under this Pamgraph 16,
Lender shalt not be required to enter upon, take control of or niaintain the Property ‘Before or after giving notice of breach to

Borreewsr.  However, Loader or a judicinlly appaintad feceiver may do so at eny time there is a breach. - Any applicstion of ren
shall not cure or waive any default or invalidate any other right or remedy of Lender. This mgnmeut of rents of the Property shall

termisale when the debt secered by tha Security Instirument is paid in fidl.
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