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FHA MORTGAGE | FHA CASE NO.

STATE OF ILLIMOIS FP1316759837

This Morigage ("Seorusity Instrument”) is given on JULY 7TH
The Mortgagor is
VICTORIA M. SCHRE1ATR, SINGLE AND DONALD E. SHEIL, SINGLE

whose address is c434 4. ERIE CHICAGO, IL 5061‘2 |

("Borrower™). This Sccurity Instrumeni is given to
TCF MORTGAGE CORPCORATION, . .

which is organized and cxisting under the laws of MINNESOTA . ., and whmu';
address is 801 MARQUETTE AVENUE, MINNEAPL LIS, MN 55402

("Lender"). Bormrowes owea Lender the principal sum of
ONE HUNDRED TWENTY SIX THOUSAND SIX HUNDRED PHIRTY SIX AND
NO/100 ‘ _ '
Dollars (U.S. 8 126, 636.00 ‘ ).
This debt is cvidenced by Borrower’s note dated the same dale as this Security Instrument ("Note"), which provides for
monthly paymenis, with the full debt, if not paid earlier, duc and payable on JULY 18T , 2022
This Security Instrument secures to Lender: (o) the repayment of the debt vviderced by the Note, with interest, and all
rencwals, cxiensions and modifications; (b) the payment of all other sums, with Itorest, aldvanced under paragraph 6 w
protect the security of this Security Instrumeat; and (c) the performunce of Borrowes's Covenants and agrecments under this
Security Instrument and the Nowe. For shis purpose, Bomrower does herchy mortgagsz, grent and convey w Lendor the
following described property located in COOK Coaounty, [llinois:
LOT NO. 41 IN MARY ANN BAYLEY’S SUBDIVISTON OF BLOCK 8 IN WRUGHT AND
WEESTER' S SUBDRDIVISION OF THE NCRTHEAST 174 OF SECTION 12, TCOWNSHIP 39,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN CQGK COUNTY,
ILLINOIS.

Pin# lo-13-A13 -0 44

which has the addiess of 2434 W. ERIE, CHICAGO
|Streen]

Hlinwis 60612 ("Vroperty Address*);
iZip Code)

TOGETHER '¥ITH all the improvemecnis now or hercafler crecied on the property, and all casements, righis,
appunenances, renls, royaliies, mincral, oil and gas rights and profits, water rights and stock and all {ixturcs now or
hercafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred t¢ i this Security Instrument as the “Property.”

BORROWER COVENANTS that Bommower is lawfuily scized of the cstate hereby conveyed and has the right w
morigage, graat and convey the Property and that the Propenty is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all clabmas and demands, subject 0 sny
encumbrances of record. ot
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pityments, which are referred to in Paragraph 2, or change the amount of such paymenis. Any cxcess proceeds over an
amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity
legally centided thercto.
B. Fees. Lender may collect fees and charges authorized by the Scoretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Sccrctary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Sceurity [nstrument if:
(i) Borrower defaulls by failing to pay in full any monthly paymen: required by this Security Instrument prior to
or on the due date of the nexl monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perfarm any other obligations contained in this
Sccunity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approvai of
the Secretary, require immediate payment in full of afl the sums secured by this Security Instrument if:
(i) All or part of the Propertly, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Propenty is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary,
() No Waiver, If circumsiances occur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subscgquent events.
(d} Repgubiions of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit
Lender’s Ha)its, in the case of payment defauits, o require immediate payment in (ull and foreclose if not paid. This
Security Instroment does not authorize acceleration or foreclosure if not permitied by regulations of the Scerctary.,
(e} Mortgsage st Insured. Borrower agrees that should this Scecurity Instrument and the notc secured thercby not
be cligible for fasurance under the National Housing Act within 60 DAYS from the
date hereof, Lerader may, at its option and notwithstanding anylhing in Paragraph 9, require immediaie. payment in
tull of ull sums sccurod by this Sccurity Instrument. A writien statemens of any authorized agent of the Secrciary
dated subscquent W 50 OAYS from the date hercof, declining to insurc this Security
Instrumeat and the note cecared thereby, shall be deemed conclusive proof of such ineligibitity. Notwithstanding the
toregoing, this opuon viay aotl _be exerciscd by Lender when Lhe unavailabiliy ol insurance is solely due w
Lender’s failure to remit a mog.ga e insurance premium to the Secretary.

10. Reinstaternent.  Bomower has = right to be reinsiated if Lender has roquired immediate payment in full because
of Borrower's failure to pay an amount dvc uader the Noie or this Scounty Instrument. This right applics cven afier
forectosure proceedings are instituted. To (einswate the Security Instrument, Borrower shall tender in a lump sum ait
amounts required o bring Borrower’s accouni-czscent including, to the extent they are obligations of Borrower under this
Sceurity Insrrument, forectosure costs and reasoastie and customary atkwneys’ tees and cxpenses properly associated with
the foreclosure procecding. Upon reinstatement by Brrrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not requirea-Griacdiale payment in full. However, Lender is not required o penmnit
reinstaiement if: {i) Lender has aceepied reinstatement a ter the commencement of foreclosure procecdings within two years
immediately preceding the commencement of a current for closure procceding, (i) reinstatement will preclude foreclosure
on different grounds in the future, or (i) reinstatement wil! adversely affect the priority of the lien created by this Security
Enstroment.

11. Borrower Not Released; Forbearance by Lender Nov o aiver. Exwension of the wme of payment or
modilication of amortization of the sums secured by this Security(Insaument granied by Lender 1o any successor in intorest
of Barrower shall not operate w release the liability of the originat ‘40 rower or Borrower's successor in interest. Lender
shall not be required to commence proccedings against any successor i interest or refuse to extend time for payment or
otherwise modify amonization of the sums secured by this Sccurity iasrvment by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance-uy Lerder in exercising any right or remedy shall
not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigrers. < The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender s Bomrower, subject to the provisions of
Paragrapt 9.b. Borrower’s covenants and agreements shall be joint and several. Any Bormrower who co-signs this Sceurity
Instrument butl does not exceute the Nole: (a) is co-signing this Security Instrument orly ¥ mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is‘aot personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees thst Lender and any other Borrowe may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumvnt or the Note without that
Bosrower's consenl,

13. Notices. Any notice o Borrower provided for in this Security [nstrument shall be g ven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice-sp.d be directed to the
Property Adcress or any olther address Borrower designates by notice to Lender. Any notice to Linsdcr shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Bermiaver. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender wher. givea as provided
in this paragraph.

14. Governing Law; Severability.  This Security Instument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instument or the Note which
can be given cffect without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Note arc
declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and ransfers to Lender all the renis and revenues of the
Preperty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property 1o pay the renis o Leader or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Securily Instrument, Borrower shall colleet and receive all rents and revenues of
the Property as trustec for the benefit of Lender nnd Borrower. This assignment of renis constitutes an absoluie assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach w Borrower: (4) all renis received by Borrower shall be heid by Bormmower as trustee for
bencefit of Lender only, 1o be applicd w the sums sccured by the Security Instrument; (b) Lender shall be entided to collect
and receive all of ihe rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent un Lender’s written demand 10 the wenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender [rom exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propernty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
applicstion of rerus shall not cure or weive any default or invalidate any other right or remedy of Lender. This assignment
of renis of the Property shall werminate when the debi secured by the Sccurity Instrument is paid in full :
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FHA MULTISTATE ADJUSTABLE RATE RIDER

FP1316759807

"THIS ADJUSTABLE RATE RIDER is made this TTH day of
JULY 1992 and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Decd of Trust or Security Decd ("Sccurity Instrumemt”) of the same date given by the undersigned

V'Borrower”™) W secure Borrower's Note ("Nole") wo

T2 MORTGAGE CORPORATION,

tthe "Lender") of the same date and covering the property described in the Security Instrument and localed at

2434 W, “RTE, CHICAGO, IL 60612
{Property Address)

THLANOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUN? THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenanis and agrecments made in the Security Instrument, Borrower
&nd Lender further covenam and agree ns o vs:

INTEREST RATE AND MONTHLY PAYI4"NT CHANGES
{A) Change Date

The intercsi (ate may change on ihe first day of OCTQBER, 19%3 _ and that day of each succeeding year.
"Change Dale” means cach date on which the interest rate <ol change. -

{B) The Index =

Beginning with the first Change Date, the interest rate will be bused on an Index. “Index” means the weekly average yield
on Upited States Treasury Securitics adjusted to a constant matunity =i one year, as made available by ite Fcderal Reserve
Board. "Current Index” means the most recent [ndex figure available 30 duys before the Change Date. If the Inidex (as defined
above) is ro longer available, Lender will use as a new Index any indes. presecibed by the Secretary. As used in this Rider,
"Secretary” means the Seeretary of Housing and Urban Development or his oo %ot designee. Lender will give Borrower notice
of the new Index.

{C) Calculation of Interest Rate Changes 2\p\
Before each Change Date, Lender will calculate a aew interest rate by wlding a marziy of

WO

points ( 2.0000 %)t the current Index and rounding the sum to the nearest one-cighth of or¢ rorcentage point (0.125%). 7=y
Subjeci to the limits stated in Paragraph (D) of this Rider, this rounded smaunt wilt be the new iiterest rate uniil she nen@
Change Date. e

(D) Limits on Interest Rate Changes
The interest rawe witl never increase or decrease by more than one percentage point (1.0%) on any single Change Date.
T he interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rake.

{E) Calculetion of Payment Change

If the intercst rate changes on a Change Date, Lender will calculaie the amount of monthly payment of principal and
imterest which would be necessary to repay the unpaid principat balance in full st the maturity date at the new micrest rote
through substantially egual payments. In making such calcuiation, Lendes will use the unpaid principal balance which woukd
bz owed on the Change Date if there had been no default in payment on the Note, reduced by the amoun of any prepayments
w: principal. The result of this calculation will be the amount of the new monthly payment of principal and micrest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amowi. The notice must be
given at least 25 days before the new monthly payment amount is due, and must set forth (i} the date of the notice, (i) the
Changc Date, (iii), the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index
and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii} any other

information which may be required by law from time to time.
2
Greal Lukes Business Ferme, i B
ITiEM BE82L1 {9104) fpage } of Z pages) To Qedes Call: 1-500-530-038: 0 FAX 855781 1151
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